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The launch of world’s longest 
river cruise with MV Ganga 
Vilas by the Prime Minister 

Narendra Modi on 13 January, 2023 
in Varanasi will herald a new age of 
river cruise tourism for India, said 

Shri Sarbananda Sonowal, Union 
Minister of Ports, Shipping & 
Waterways and Ayush. 

The luxury cruise will cover a 
distance of more than 3,200 kms 

across 27 river systems in 5 states 
in India and Bangladesh. The huge 
untapped potential of river cruise is 
set to get unlocked with the launch 
of this service, added Shri Sonowal.                                   

Speaking on the occasion, Shri 
Sonowal said, “Under the dynamic 
leadership of Prime Minister 

Narendra Modi, we are exploring 
the immense wealth that our rich 
river system has to offer. This 
avenue of sustainable development 

via inland waterways has received 
a tremendous boost as efforts to 
augment cargo traffic as well as 
passenger tourism has borne fruit 
with encouraging results. The MV 
Ganga Vilas cruise is a step towards 
unlocking the huge potential river 
tourism in the country has to offer. 

Our rich heritage will get further 
transcended in the global stage as 
tourists will be able to experience 
the spiritual, the educational, the 

World’s Longest River Cruise ‘Ganga Vilas’ To Unlock 
River Cruise Tourism In India: Sarbananda Sonowal

well being, the cultural as well as 
the richness of the biodiversity of 
India. From Kashi to Sarnath, from 
Majuli to Mayong, from Sunderbans 
to Kaziranga, this cruise packs an 
experience of a lifetime. I believe 
that this wonderful initiative, under 
the guidance of Prime Minister 
Modi ji, is the beginning of a new 
era in river cruise tourism in India 
and strengthening our government’s 
commitment to enable Act East, 
both through policy and practice.” 

The MV Ganga Vilas cruise 
is curated to bring out the best of 
the country to be showcased to 
the world. The 51 days cruise is 
planned with visits to 50 tourist 
spots including World Heritage 
Sights, National Parks, river Ghats, 
and major cities like Patna in Bihar, 
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Sahibganj in Jharkhand, Kolkata in 
West Bengal, Dhaka in Bangladesh 
and Guwahati in Assam. The MV 
Ganga Vilas vessel is 62 meters 
in length, 12 meters in width and 
comfortably sails with a draft of 
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•	 		India’s	1st	Fumigation	company	to	be		accredited	with	NSPM	12	Standards
•	 	Fumigation	of	wooden	packing	material	as	per	ISPM	15	standards
•	 Heat	treatment	for	wooden	packing	material
•	 	AFAS	accredited	fumigation	agency	(Australian	Quarantine)	
•	 Phyto	Sanitary	Certificate	Arrangements
•	 Container	Fumigation	•	Ship	Fumigation	Experts
•	 Ware	House	Fumigation	•	Disinfestation	of	Vessels
•	 	All	Type	of	Residential	&	Commercial	Pest	Control	Services

Experts in wooden pallet fumigation and heat Treatment

Please Contact for your requirements:

No.1, Buddu Street, 3rd Floor, Chennai - 600 001
FuMIGATION SERVICES

Phone:   E-mail:
4242 7777, 2521 3409, 2522 1241 For Booking : fumibooking@vsnl.net
2526 7488, 2521 7488, 2522 7488 For PQ Arrangements : pqfumigation@vsnl.net
2522 0626, 2522 5061, 2524 0672 For New Enquires : fumi@vsnl.com

Branches:
Bangalore, Cochin, Coimbatore, Delhi, Guntur, hosur, hyderabad, Kakinada,  
Krishnapatnam, Mangalore, Mumbai, Mundra/Gandhidham, Tuticorin, Vizag

www.fumigationservice.com
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Bangladesh has become the latest country 
to launch plans to expand its national 
commercial shipping fleet. The state-

owned autonomous Bangladesh Shipping 
Corporation reports that it has ordered new 
ships from China and is in discussions with 
South Korea as part of a plan to dramatically 
increase its current fleet. Bangladesh would 
join a diverse range of countries including 
Australia, Indonesia, and Vietnam which 
are looking to add to their merchant fleets 
while South Africa and Thailand have both 
discussed restarting their country’s national 
shipping operations.

Dating back 50 years to its 1972 founding, 
the Bangladesh Shipping Company currently 
operates a fleet of eight ships consisting of 
crude oil tankers and bulkers. One of its ships, 
the Banglar Samriddhi, remains in Ukraine 
since the beginning of the war and being hit by 
a Russian missile at the beginning of March. 

“We have already completed all the 
procedures to buy four large ships from 
China,” Shipping Secretary Managing 
Director Mostafa Kamal told a recent gathering 
of executives. “We have also advanced 
discussions with South Korea. In total, we now 
have four development project proposals and 
two signed agreements regarding new ships. 
Our target is to add at least 20 ships larger than 
our existing ones by 2030.”

According to the reports, the four ships to 
be built in China will consist of two 100,000 
dwt crude oil tankers and two 80,000 dwt bulk 
carriers. The Chinese government will finance 
the ships, which are reported to be costing 
$242 million, for Bangladesh. The ships will 
be delivered in the next two to two and a half 
years. 

China provided similar financing to 

Russia is sending more crude oil produced 
in the Arctic region to China and India, 
and at steeper discounts, after Europe 

slammed its doors shut on Russian supplies 
last month, trade sources and data show, 
reports Reuters.

Arctic grades Arco, Arco/Novy Port and 
Varandey do not normally head East but 
are now finding new homes further afield 
after the European Union, G7 nations and 
Australia introduced a price cap on Russian 
oil in December, on top of an EU embargo on 
Russian crude by sea. Sellers are selling the 
Russian crudes at bigger discounts as they 
absorb higher shipping costs.

“All these Arctic crudes usually go to the 
EU but now they have to go elsewhere,” a 
Singapore-based trader said.

Arctic crude exports to India have steadily 
increased since May, with a record 6.67 
million barrels loaded in November and 4.1 
million barrels in December, Refinitiv data 
showed. Most of the supplies were Arco and 
Arco/Novy Port produced at fields operated 
by Gazprom Neft SIBN.MM.

Arco crude is a heavy sour grade from the 
Prirazlomnoye field while the better quality 
Novy Port grade, from the Novoportovskoye 
field, is a medium to light sweet crude.

Last week, India imported its first Varandey 
crude cargo that loaded in Murmansk port in 
late November, according to two sources 
and Refinitiv data. The 900,000-barrel cargo 
onboard tanker Bear Alcor that sailed via 
Europe, the Mediterranean and the Suez 
Canal, was discharged at Cochin port in Kerala 
on Dec. 27 for refiner Bharat Petroleum Corp 
Ltd BPCL.NS. The other two 600,000-barrel 
cargoes that loaded in November were 
discharged at Rotterdam in the Netherlands. It 
was not clear which companies bought these 
cargoes.

Bangladesh in 2016 to fund the construction of 
six ships which reportedly cost approximately 
$140,000. They were financed on a 20-year 
term.

The six ships built by China and delivered 
in 2018 and 2019 make up the majority of 
the current fleet. The shipping company 
which had started with two ships 50 years 
ago, had added 44 ships but most (36 ships) 
were retired due to age or condition by the 
late 1990s. Prior to the previous deal with the 
Chinese, Bangladesh was down to just two 
operating ships. 

During the presentation, the management of 
the shipping company highlighted the strong 
financial performance of their company during 
the current growth in shipping. Bangladesh 
Shipping reported a 64 percent increase in 
revenues for FY 2022 while net profit was up 
more than 200 percent. Like most shipping 
companies, profits declined recently but 
continue to be well ahead of historic levels 
helping the company to pursue its expansion 
efforts.

To support the growth of commercial 
shipping in Bangladesh, the government 
reported it will expand its current maritime 
training programs. At current, five maritime 
training programs are operating in the country 
and they plan to add three more.

Bangladesh’s new ships come as 
Indonesia’s state shipping company 
Pertamina International Shipping reported 
that it also plans to invest up to $3 billion in 
the modernization and expansion of its fleet. 
They have entered into an agreement with 
Japan’s NYK Line to help with the expansion 
plans. Australia similarly launched a task 
force to make a report on how to expand its 
national shipping fleet. By mid-2023 they are 
to issue their recommendations to fulfill the 
government’s campaign promise to add as 
many as 12 ships to Australia’s merchant fleet.

Russia has reasonably good volumes of 
other grades as well, which are being offered 
to Indian buyers, one of the sources at an 
Indian refiner said.

The gross product margins from processing 
grades such as Arco and Novy Port bought 
on a delivered basis are more than $10 a 
barrel higher compared with similar quality 
U.S. crudes such as Mars and West Texas 
Intermediate, he added. Bharat Petroleum did 
not respond to a request for comments.

MAJOR HOMES
Varandey crude, produced from the Timan-

Pechora oil fields operated by Lukoil, has an 
API gravity of around 37 degrees and contains 
0.4% sulphur. Its quality is similar to ESPO 
Blend, a Far East grade favoured by China’s 
independent refineries, known as teapots.

Varandey crude is easy for Indian refiners 
to process although future purchases would 
depend on price levels, the second source said.

“Now India and China are their major 
homes,” he said. At least three oil tankers that 
loaded Arctic crude in Murmansk port are 
now heading to China, Refinitiv data showed.

One of the tankers, Nikolay Zuyev, carrying 
about 780,000 barrels of crude, is expected to 
arrive on Jan. 18 but it still does not have a 
specific destination. Another two tankers – NS 
Bravo and Gladiator – carrying about 900,000 
barrels of crude each – are expected to arrive 
at the Chinese eastern city of Qingdao on Feb. 
3 and 15, respectively, the data showed.

Refinitiv listed the grades carried by these 
ships as Arco crude although one Chinese 
trader said there could be Varandey crude 
onboard. It was not clear which refiners 
bought the cargoes.

Another trader said Arco crude had been 
offered to Chinese buyers at $9 a barrel below 
ICE Brent on a delivered ex-ship basis, but 
it was unclear at what price the deals were 
concluded.

Bangladesh Orders Four Ships From 
China In Fleet Expansion Effort

Russia Sends More Arctic Oil To 
China, India After Sanctions
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A.P. Moller - Maersk (Maersk) 
announces the completion of its 
acquisition of Martin Bencher Group, a 

Danish Project Logistics expert with premium 
capabilities within non-containerised project 
logistics and global operations.

“I am thrilled to welcome Martin Bencher 
to Maersk. With the addition of Martin 
Bencher, we are strengthening our ability to 
offer project logistics services to our global 
clients while providing a more 
comprehensive offering to a wide 
array of industries. As such, Martin 
Bencher really is an excellent fit to 
Maersk and our integrator strategy”, 
says Karsten Kildahl, Regional 
Managing Director in Europe of 
Maersk.

Martin Bencher is a renowned 
specialist within project logistics 
services with a high degree of 
reliability, a proven track-record, 
and a strong focus on Health, Safety, 
Security and Environment (HSSE).

Martin Bencher was founded in 1997 and is 
an asset-light logistics provider that specialises 
in project logistics. Martin Bencher’s core 
capability is designing end-to-end project 
logistics solutions for global clients, and the 
company´s competitive strengths include deep 
industry expertise, a solid track record, long-
term stakeholder relationships as well as a 
highly skilled organisation.

“We look forward to becoming an integral 
part of Maersk. Our companies complement 
each other in so many ways, that we expect 
a seamless transition experience for both 
our colleagues and clients. Together, we can 
attain our full potential and will bring the 
scale, commitment, and capabilities to handle 
the entire logistics scope of work for clients 
around the world”, says Peter Thorsoe Jensen, 

CEO of Martin Bencher.
Martin Bencher Group is headquartered in 

Aarhus, Denmark and has a presence in key 
locations globally through 31 offices in 23 
countries, with almost 170 employees.

About the transaction
The enterprise value of the transaction is 

approximately USD 61m on a post-IFRS16 
basis as announced on 5 August 2022 
assuming an unchanged foreign exchange 
rate. The enterprise value reflects an EV/
EBITDA multiple of 7.1 based on estimated 
post-IFRS16 EBITDA for full-year 2021.

About Martin Bencher Group
Martin Bencher is a professional Project 

specialist with a global footprint, focusing 
on innovative, technical solutions in order 
to move oversized freight to destinations all 
over the world. The company transports cargo 
from various industries and specialise in the 
handling of project cargo – everything from 
Renewables to Paper Mills and Power Plants, 
as well as Oil and Gas projects.

A.P. Moller - Maersk is an integrated 
logistics company working to connect and 
simplify its customers’ supply chains. As a 
global logistics leader, the company operates 
in more than 130 countries and employs over 
100,000 people worldwide Maersk is aiming 
to reach net zero emissions by 2040 across the 
entire business with new technologies, new 
vessels, and green fuels.

Maersk Completes Acquisition of Project 
Logistics Specialist Martin Bencher Group
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ClassNK has issued an Approval in 
Principle (AiP) for an ammonia 
floating storage and regasification 

barge (A-FSRB) jointly developed by NYK 
Line, Nihon Shipyard Co., Ltd. (NSY), and 
IHI Corporation (IHI). This is the world’s first 
AiP for A-FSRBs handling ammonia as cargo.

Ammonia, which does not emit CO2 during 
combustion, has attracted attention for its use 
in thermal power plants and other applications 
as a potential fuel for decarbonization, while 
the development of onshore facilities for 
storage and regasification is a challenge. The 
A-FSRB jointly developed by NYK Line, 
NSY, and IHI this time is an offshore floating 
facility that can receive and store ammonia 
that has been transported via ship as a liquid, 
warm and regasify ammonia according to 
demand, and then send it to a pipeline onshore. 
According to three companies, the A-FSRB 
offers the advantages of shorter construction 
time and lower costs in comparison to the 
construction of onshore storage tanks and 
regasification plants. In fact, the A-FSRB 
is expected to speed up the adoption of fuel 
ammonia and contribute to its wider use as a 
lower-environmental-impact next-generation 
fuel.

ClassNK carried out the design review of 
the A-FSRB in line with its Part PS of Rules 
for the Survey and Construction of Steel 
Ships and Guidelines for Floating Offshore 
Facilities for LNG/LPG Production, Storage, 
Offloading and Regasification. Currently, 
there are no international regulations for 
floating storage and regasification facilities 
when the cargo is ammonia, and it is expected 
that the unique requirements of ammonia will 
have to be reflected in the design. Therefore, 

the companies and ClassNK conducted a 
comprehensive risk identification of various 
contingencies and worked to identify 
technical issues from the initial study stage. 
The risk identification was conducted using 
the gap analysis method, which identified 
differences between conventional ships 
and offshore floating facilities (heavy oil, 
LNG, etc.) and evaluated the impact of such 
differences. Based on its review and the risk 
identification results, ClassNK issued the AiP 
for the A-FSRB.

ClassNK will actively continue to take part 
in advanced initiatives toward decarbonization 
and also support the decarbonization of 
the entire industry by incorporating the 
knowledge gained through collaboration with 

front runners into rules and guidelines.
Approval in Principle (AiP):
At the initial stage of designing or before 

the specific target ship to be implemented 
is decided, the design is examined based on 
the existing regulations such as international 
conventions and ship classification rules, and 
an Approval in Principle (AiP) is issued as 
proof of conformity with requirements. It also 
prevents rework of regulatory aspects in the 
post-process, shortens the examination time at 
the time of class registration, and can be used 
as a technical basis for external appeal of the 
design status.

ClassNK Issues World’s First AiP For Ammonia Floating 
Storage And Regasification Barge (A-FSRB) Jointly 

Developed By NYK Line, Nihon Shipyard, and IHI
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Mixed Bag for Shipping?

Wednesday, January 11, 2023 Wing 9   Feather 22

In	its	 latest	 report,	shipbroker	 Intermodal	said	 that	 “the	United	Nations	Conference	on	Trade	and	Development	(UNCTAD)	published	a	Global	
Trade	Update	on	December	13th	highlighting	that	global	trade	would	hit	a	

record	$32	billion	for	2022	despite	the	war	in	Ukraine	and	the	continuation	
of	pandemic-related	lockdowns	in	China.	

However,	 as	geopolitical	 tensions,	 high	energy	prices	and	 sustained	
inflation	persist,	the	slowdown	that	began	in	the	middle	of	2022	is	likely	to	
constrain	global	trade	in	2023.	

Enter	China,	who	for	the	past	few	weeks	has	been	–	not	so	gradually	
–	scrapping	the	restrictions,	quarantines	and	other	measures	of	their	very	
strict	 Covid	 policy	 and	 China’s	 top	 leaders	 have	 signaled	 shifting	 their	
focus	back	to	growth”.

According	 to	 Intermodal’s	 SnP	 Broker,	 Mr.	 Theodore	 Ntalakos,	 “in	
2023,	tankers	are	likely	to	perform	well,	while	we	should	expect	Russian	
oil	products	exports	to	surge	before	the	5th	of	February	starting	date	of	
sanctions	on	petroleum	products	it	will	be	interesting	to	see	the	new	ton-
miles,	 for	 example	 how	 the	 volumes	moved	 from	 the	Primorsk	 to	ARA	
trade	will	be	replaced.	

The	year	2023	has	begun	with	most	experts	expecting	a	mixed	bag	
for	 the	 various	 shipping	 segments.	On	 the	back	of	 a	 great	market,	 the	
tanker	 fleet	 grew	 by	 about	 150	 vessels	 or	 2.5%,	 almost	 half	 of	 them	
were	Aframax/LR2	size,	about	fifty	were	MR	tankers	and	about	thirty	five	
Suezmaxes	and	VLCCs	each;	 in	 the	LR1/Panamax	sector	 the	fleet	has	
again	contracted	by	two	vessels.	

It’s	 notable	 the	 order	 book	 for	 tankers	 is	 smaller	 today	 than	 it	 was	
at	 the	beginning	of	2022.	 In	fact	with	 the	exception	of	2021	when	there	
was	a	marginal	increase	of	just	about	twenty	vessels,	the	orderbook	has	
been	 shrinking	 for	 the	 last	 four	 years,	 bringing	 the	 orderbook	 to	 fleet	
ratio	to	about	4.2%,	while	the	overaged	fleet	of	vessels	over	20years	old	
represents	about	9%	(>20,000dwt)	of	the	fleet”.

Meanwhile,	 “on	 the	dry	bulk	prospects	are	 tighter,	 on	 the	one	hand,	
there	 is	persisting	 inflation,	high	 interest	 rates	and	a	 recession	 looming	
over	our	heads,	but	on	the	other	hand,	China	is	coming	back	on	growth	
track,	 the	UN	 is	 –	with	 the	Black	Sea	Grain	 Initiative	 –	 trying	 to	 resist	
unnecessary	export	restrictions	in	order	to	stabilize	spiraling	food	prices	
and	save	some	of	the	damage	done	from	the	cascading	effects	of	the	war	
in	Ukraine.	

On	the	other-other	hand.	the	dry	bulk	ship	supply	side,	the	world	fleet	
has	 increased	 by	 about	 350	 vessels	 year-on-year	 corresponding	 to	 a	
growth	of	about	2.8%,	while	over	 the	previous	years	 it	was	about	3.1%	
(2021),	3.0%	(2020)	and	3.1%	the	year	before	that	(2019).	We	hope	that	
this	relatively	small	fleet	expansion	will	provide	a	resistance	level	for	the	
freight	rates	in	2023.	

The	 current	 dry	 bulk	 orderbook	 although	 it	 has	 expanded	 a	 bit	 as	
there	have	been	some	order	replenishment,	remains	at	about	7%	of	the	
world	 fleet.	Also	notable,	we	now	have	more	 than	 five	hundred	vessels	
over	25years	old	in	the	fleet,	and	all	the	bulk	carriers	older	than	20	years	
represent	close	to	12%	of	 the	world	dry	bulk	fleet;	 it	was	10%	last	year	
and	9.5%	 the	 year	 before,	 an	aging	 fleet	mainly	 on	 the	 smaller	 sizes”,	
Intermodal’s	analyst	said.

“In	 China,	 because	 of	 the	 recent	 relaxation	 of	 Covid-19	 restrictions,	
the	surge	in	covid-cases	is	resulting	in	a	slowdown	in	activity	across	the	
country	 but	 it	 is	 also	 resulting	 in	 port	 congestions	 due	 to	 the	 impaired	
workforce	(agents,	pilots,	stevedores,	authorities	and	other	services)	hit	
by	the	illness,	we,	however,	expect	that	to	normalize	in	the	coming	months.

So	 for	 the	 New	 Year,	 we	 will	 have	 new	 tanker	 ton-miles,	 inflation,	
high-interest	 rates,	 recession,	 the	 war	 in	 Ukraine,	 oil	 sanctions,	 EEXI	
Compliance,	slow	steaming,	China	back	to	consumption	and	growth;	bring	
it	on	2023”,	Mr.	Ntalakos	concluded.
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World’s Longest River Cruise ‘Ganga Vilas’...
1.4 meters. It has three decks, 18 
suites on board with a capacity of 
36 tourists, with all the amenities to 
provide a memorable and luxurious 
experience for the tourists. The ship 
follows sustainable principles at its 
core as it is equipped with pollution-
free mechanisms and noise control 
technologies. The maiden voyage 
of MV Ganga Vilas will witness 32 
tourists from Switzerland relishing 
the Varanasi to Dibrugarh journey. 
The expected date of arrival of MV 
Ganga Vilas in Dibrugarh is on 1 
March 2023.

The itinerary of MV Ganga 
Vilas has been curated to showcase 
the rich heritage of India with stop 
overs in spots of historical, cultural 
and religious importance. From the 
famous “Ganga Arti” in Varanasi, 
it will stop at Sarnath, a place of 
great reverence for Buddhism. It 
will also cover Mayong, known 
for its Tantric craft, and Majuli, 
the largest river island and hub of 
Vaishnavite cultural in Assam. The 
travellers will also visit the Bihar 
School of Yoga and Vikramshila 
University, allowing them to 
soak in the rich Indian heritage in 

spirituality and knowledge. The 
cruise will also traverse through 
the biodiversity rich World 
Heritage Sites of Sunderbans in 
Bay of Bengal delta, famous for 
Royal Bengal Tigers, as well as 
Kaziranga National Park, famous 
for one horn rhino.

Highlighting the need to develop 
river cruise tourism in the country, 
the Shri Sonowal said that the 
development of this sector would 
generate employment opportunity 
in the hinterland. The government 
is making capital expenditure to 
build capacity for the success of 
river cruise tourism in the country. 
He said the river tourism circuits 
will be developed and integrated 
with the existing tourism circuits 
for maximum exposure and rapid 
development of this sector in the 
country.

The MV Ganga Vilas cruise is a 
first-of-its-kind cruise service. With 
support from the Inland Waterways 
Authority of India (IWAI) under 
Ministry of Shipping, Ports and 
Waterways (MoPSW), the success 
of this service is likely to enthuse 
entrepreneurs to explore river cruise 
in other parts of the country.

The global River cruise market 
has grown at ~5% over the last few 
years and is expected to constitute 
~37% of cruise market by 2027. 
Europe has been driving growth 
with approx. 60% share of river 
cruise vessels in the world. In India, 
8 river cruise vessels are operational 
between Kolkata and Varanasi while 
cruise movement is also operation 
on National Waterways 2 
(Brahmaputra). Tourism activities 
like river rafting, camping, 
sightseeing, kayaking and so on 
are operation in many spots in 
the country. The construction of 
10 passengers terminals across 
NW2 are going on which will 
further bolster the prospect of 
river cruise. At present, four river 
cruise vessels are operational 
in NW2 while it is operating in 
limited capacity in NW3 (West 
Coast Canal), NW8, NW 4, NW 
87, NW 97, and NW 5. As the 
capital expenditure is pumped 
to build capacity in the inland 
waterways, the river cruise is set 
to grow further with systematic 
forward and backward linkage for 
the economy, especially across the 
banks of the rivers.

A turbulent 2022 for the global 
air cargo market ended in 
December with a ‘win/win’ 

outcome for airlines, forwarders and 
shippers as chargeable weight fell 
-8% on a year ago and the general 
airfreight spot rate registered its 
largest year-on-year decline of 35%, 
but overall average rates remained 
75% above the pre-covid level, 
according to weekly market analysis 
by CLIVE Data Services, part of 
Xeneta.

The -8% fall in global air cargo 
volumes represented the tenth 
consecutive month of lower demand, 
down -13% compared to 2019, at 
a time when available airfreight 
capacity continued to restore 
above last year’s level. Capacity in 
December 2022 recovered to 93% of 
the 2019 level. CLIVE’s ‘dynamic 
load factor,’ which measures the 
volume and weight perspectives of 
cargo flown and capacity available 
to provide a true indication of 
market performance, declined -7% 
pts year-over-year to 57% and 
was -5% pts below the figure for 
December 2019.

“It would be easy to take a 
pessimistic view of the global air 
cargo market’s downturn, but this 
would ignore where it has come 
from. There is little use comparing 
it to the same time last year because 
then we had no Ukraine conflict, 
no high energy prices, no soaring 
interest rates, nor the impact of the 
subsequent cost-of-living pressures. 
So, based on the global environment 
we see right now, airlines are still 
achieving rates 75% higher than 
pre-Covid. That indicates the glass 
is very much still half full. If, in 
January 2020, you had asked airline 
executives if they’d like to see 
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A ‘GLASS HALF FULL’ FOR ALL AIR CARGO 
STAKEHOLDERS AS 2022 BOWS OUT WITH LESS 

DEMAND AND LOWER RATES
airfreight rates across the Atlantic 
or from Asia Pacific 75% higher, 
we would have heard a unanimous 
‘yes’. The difference now is that 
there’s less pressure if you’re a 
shipper, even though you’re still 
paying more. In terms of the long-
term sustainability of the air cargo 
supply chain, this will help,” 
commented Niall van de Wouw, 
Chief Airfreight Officer at Xeneta.

Airfreight spot rates on top 
volume corridors declined more 
sharply in December. Outbound 
Asia Pacific spot rates have been 
falling for eight consecutive months, 
with spot rates from Asia Pacific to 
North America of USD 5.38 per kg 
for the final month of the year down 
13% since October. This represented 
a -58% decline on a year ago but 
remained 87% above the 2019 level.

On the Asia Pacific to Europe 
corridor, the average December 
spot rate dropped 10% compared to 
October to USD 4.67 per kg, -46% 
year-on-year but, again, remaining a 
strong 92% above the pre-pandemic 
level.

Reducing winter flight schedules 
contributed to some resilience to 
this year’s market headwinds on the 
Europe to North America corridor. 
December’s airfreight spot rate 
stood at USD 3.25 per kg, up 7% 

over the October level. Replicating 
the market trends on the other main 
lanes, this rate was -46% versus a 
year ago but still 80% up on 2019.

What lies ahead remains 
uncertain. After a surprisingly 
strong start for the air cargo market 
in January 2022, this new year will 
likely be impacted by the earlier 
Chinese New Year and growing 

concerns of rising 
Covid levels which, 
in China, is already 
impacting some factory 
production.

“Of course, we wish 
the air cargo industry a 
very happy New Year, 
but it’s clear it remains 
in a very unpredictable 
state given world 
events. We don’t see 
demand recovering 
quickly because of 

what is happening around the world, 
but we do expect to see supply 
continuing to come back into the 
market. This, of course, will put 
further pressure on load factors and 
rates. So, we struggle to see where 
the tailwinds will come from, but 
looking at the broader perspective, 
we still see a very efficient air cargo 
market, especially when compared 
to the 70-80% fall in ocean rates 
in the past 8-9 months. The fact 
that the airfreight domain is more 
competitive and more fragmented 
on the supply side meant rates didn’t 
go as crazy as we saw with ocean 
container prices, so the decline, 
now airfreight volumes are lower, 
is more gradual. Air cargo is much 
stronger than it was pre-Covid, but 
the current direction of the market 
means there is some degree of good 
news for everyone,” van de Wouw 
added.
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PSA Mumbai clocked record 
annual throughput of 1.584 
Million TEUs for the year 

2022 with 35% YOY growth. 
For achieving the feat, PSA 

Mumbai thanked JNPA- Jawaharlal 
Nehru Port Authority, customers, 
Customs and other stakeholders for 

the support extended. 
PSA Mumbai is located in 

Jawaharlal Nehru Port (JNP) in 
Maharashtra, India’s largest and 
premier container gateway. A 
subsidiary of PSA International Pte 
Ltd, PSA Mumbai is well connected 
by major highways and rail networks 
to major hinterland locations in 
India and has added much needed 
capacity and operational flexibility 
to meet the trade’s demands. 

PSA Mumbai provides class-
leading productivity levels, superior 
facilities in the form of a dedicated 
access route and 1 kilometre 
(Phase 1) of continuous wharf 

2022 has been another 
significant and positive year 
for Indian Register of Shipping 

(IRS) as the organisation goes from 
strength to strength. IRS has once 
again achieved strong and sustained 
business growth with inroads into 
new markets. The last 12 months has 
seen fleet addition of over 200 ships 
with more than 7 million GT – and 
an increased global geographical 
presence.

Decarbonisation has remained 
high on the agenda for the 
organisation as the industry looks 
to reduce carbon emissions. Several 
initiatives have been taken towards 
the development of alternative 
fuels ecosystem. IRS has conducted 
successful trials using biofuels with 
encouraging results. Rules have 
been developed for Ammonia and 
Hydrogen-fuelled vessels, as well 
as Fixed Offshore Wind Turbine 
installations.

Classification of the first hybrid 
battery-powered catamaran, built 
by Indian shipbuilder Cochin 
Shipyard, was another highlight. 
The catamaran ferry, designed for 
shore charging and certified to carry 
100 passengers, is propelled by a 
hybrid-electric propulsion system 
by means of lithium titanium oxide 
(LTO) batteries and DG Sets. IRS 
has developed Guidelines for battery 
powered vessels and the vessel 
was assigned with the notation 
“BATTERY PROP “.

The organisation has initiated a 
digitalisation journey along with a 
leading industry partner based on 
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PSA Mumbai Clocks Record Annual 
Throughput of 1.584 Million TEUs for 2022 

with 35% YOY growth

Indian Register of Shipping Review of 2022 and 
Outlook for 2023 - going from strength to strength

length for vessel berthing, unique 
service advantages such as having 
no restrictions on move count, 
including reefers and Out-of-Gauge 
(OOG) containers. With a growing 
market share, PSA Mumbai is fast 
becoming a game changer for the 
Indian logistics sector. Terminal 
has been linked to the dedicated 
rail freight corridor and can receive 
double stack trains, with about 360 

TEUs per rake. 
The rail facilities 
are the largest 
in India with 
the only on-
dock Dedicated 
Freight Corridor 
( “ D F C ” ) 
c o m p l i a n t 
facility in 
India, capable 
of handling 

1.5km long container trains. PSA 
Mumbai is well connected by major 
highways and rail networks to key 
markets in Maharashtra, Gujarat, 
UP, MP, Rajasthan and the National 
Capital Region of India. 

The facility has 1,620 (Phase 1) 
reefer plugs to handle agricultural 
and horticulture produce. Thus, PSA 
Mumbai offers a great opportunity 
for the EXIM community to avail of 
the new facilities. PSA Mumbai is 
well equipped with 12 x 22 rows QCs 
to handle large super post-Panamax 
vessels. It also be equipped with the 
latest technology and equipment to 
offer customers fast turnaround of 

global best practices and adoption 
experience. It will focus on Digital 
Twin concept, data analytics, 
knowledge management as well as 
life cycle management of assets.

IRS renewed its commitment to 
the Indian Defence forces and has 
been engaged in several pioneering 
projects for Indian Navy, including 
diving support vessels, shallow 
water ASW corvettes, survey 
vessels large, floating dock and 
various auxiliary vessels. IRS is 
involved in Indian Coast Guard new 
construction projects like fast patrol 
vessels, interceptor crafts, pollution 
control vessels and several others. 
A series of nine Floating Border 
Outposts (FBOPs) for the Border 
Security Force, Ministry of Home 
Affairs have been classed as well.

Effective stakeholder engagement 
remains a key focus. IRS has 
extended its commitment to the Asia 
Pacific region with new offices and 
an expanded service portfolio. IRS 
Advisory Committee Meeting and a 
Customer Meet in Singapore - saw 
plans for the region outlined. IRS 
also hosted a stakeholder meet on 
research and development activities 
at its Mumbai head office, as part 
of efforts to strengthen initiatives in 
this field.

In addition, IRS continued its 
drive to improve inland vessel safety 
throughout India, having played an 
integral role in the drafting of the 
Inland Vessels Act 2021. Based on 
the IV Act 2021, IRS drafted rules 
in consultation with Ministry, State 
Governments and various other 
stakeholders. The draft Rules and 
Regulations for Construction and 
Classification of Inland Waterways 

their vessels. 
With the pandemic putting 

additional strain on the entire 
logistics eco-system, PSA Mumbai 
rose to the challenge to play its 
part in ensuring India’s trade kept 
moving. PSA Mumbai remains 
the only terminal in Nhava Sheva 
that has remained in operation 
throughout and uninterrupted so 
far, handling all scheduled vessels 
(and many from other terminals) 
to ensure its customers businesses 
could continue. The terminal 
also worked very closely with 
rail operators and authorities to 
ensure the speedy evacuation of 
containers by rail when there was 
a shortage of trucking capacity and 
the risk of containers piling up at 
the port. Building on this success, 
PSA Mumbai then collaborated 
with shipping lines to truck empty 
containers from nearby depot to 
PSA Mumbai for repositioning 
to the hinterland by rail, reducing 
trucking moves and emissions 
and ensuring exporters could load 
cargoes without further delay. 
Strengthening its green credentials, 
PSA Mumbai commissioned 300kw 
of solar panels and inaugurated a 
1-megawatt (MW) Solar Farm on 
18 February 2022. The 1.3-hectare 
facility, featuring rooftop solar 
panels, is projected to generate 13% 
of PSA Mumbai’s annual power 
requirements and reduce CO2 
emissions by over 1,200 tonnes per 
year.

Ships are ship-type specific to 
ensure safety of cargo, assets and 
the environment.

IRS signed MOUs with an array 
of shipyards such as GRSE, HSL, 
and GSL. Agreements were also 
penned with a host of prominent 
educational institutions, including 
NITIE and Indian Institute of 
Technology Guwahati.

There remains a resolute 
focus on training and upskilling 
staff through structured training 
and regular mentoring. Several 
training programs were conducted 
throughout the year for surveyors 
and senior staff towards ensuring 
continuous commitment to quality 
operations. The organisation has 
also taken initiatives to identify next 
generation leadership well equipped 
towards building a resilient and 
future ready organisation in an 
increasingly complex environment.

IRS was awarded the prestigious 
‘National Best Employer Brands 
2021 Award’ by the World HRD 
Congress held in Mumbai during 
March’22 for having employee 
wellbeing and an employee-
first philosophy at the core of its 
business.

Executive Chairman, Mr Arun 
Sharma, said: “IRS has continued 
to be a dynamic, pioneering and 
influential force throughout 2022. 
We have made great strides in the 
move towards sustainable shipping 
and remain trusted partners to a host 
of maritime stakeholders. 2023 will 
see more shifts in the regulatory 
landscape globally. However, the 
IRS reputation for excellence, 
quality and maritime safety will 
remain unrivalled.”

Jawaharlal Nehru Port Authority 
(JNPA), India’s best-performing 
major port, has had an ongoing 

surge in cargo handling in CY 
2022 with total container traffic of 
5,959,112 TEUs as against 5,631,949 
TEUs in CY 2021 growth of 5.81 
percent over last calendar year. 

According to a media statement 
from the port authorities, JNPA 
handled 81.1 Million Metric Tonnes 
(MMT) of cargo in CY 2022 as 
against 76.1 MMT in CY 2021 
growth of 6.55 percent over the 
previous calendar year. The total 
traffic of 81.1 MMT and container 
traffic of 5,959,112 million TEUs is 
the highest-ever traffic handled in a 
year since the inception of the Port.

Appreciating the employees and 
stakeholders for their dedicated hard 
work in port performance, Shri Sanjay 
Sethi, IAS, Chairman, JNPA, said, 
“The year 2022 was phenomenal for 
JNPA as we achieved the milestone 
of handling the highest ever traffic 
in Port. The performance of all our 
terminal operators is noteworthy. 
Besides, in 2022, we became India’s 
best-performing Port, the first 100% 
landlord major port, and being 
acclaimed with various prestigious 
awards. I would like to thank all the 
stakeholders and employees for their 
relentless support and efforts to better 
our Port’s performance every day and 
contribute to JNPA’s success story.

In recent times, recognizing 
its efforts, the Port has been 
accorded the ‘Major Port of the 
Year- Containerized Port category’ 
award at the Maritime and Logistics 

As part of its year-end review, 
the Union Ministry of Road 
Transport & Highways said 

that 55 port connectivity projects 
with a total length of 2779 km are 
under implementation.

India has a total of 226 ports 
which comprise 12 major ports. At 
present, there are 
87 operational 
/ under 
implementation 
ports that are 
being considered 
for assessment 
in terms of 
c o n n e c t i v i t y 
or capacity 
augmentation.

For improving 
first/ last mile connectivity to all 
major & non-major ports of the 
country specifically the operational/ 
under implementation ports, 55 
port connectivity and associated 
hinterland projects with a total 
length of 2,779 km have already 
been initiated by the Ministry and 
its implementing agencies.

 As of now, 8 projects of length 
294 km have been completed, 14 
projects of length 1,645 km are 
under implementation, 13 projects 
of length 363 km are under bidding 
and 20 projects of length 476 km are 
yet to be awarded. Post completion 
of these projects, 45 maritime ports 
will be provided with National 
Highway or 4 Lane+ connectivity.
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Awards 2022 and the ‘Most 
Admired Central Entity Promoting 
PPP (Ports) Award’ at the Economic 
Times Infra Focus Awards 2022.

The Jawaharlal Nehru Port 
Authority (JNPA) at Navi Mumbai is 

one of the premier container handling 
ports in India. Commissioned on 
26th May 1989, in less than three 
decades of its operations, JNPA 
has transformed from a bulk-cargo 
terminal to become the premier 
container port in the country.

Currently JNPA operates five 
container terminals: The Jawaharlal 
Nehru Port Container Terminal 
(JNPCT), the Nhava Sheva 
International Container Terminal 
(NSICT), the Gateway Terminals 
India Pvt. Ltd. (GTIPL), Nhava Sheva 
International Gateway Terminal 
(NSIGT) and the newly commissioned 
Bharat Mumbai Container Terminals 
Private Limited (BMCTPL). The 
Port also has a Shallow Water Berth 
for general cargo and another Liquid 
Cargo Terminal which is managed by 
BPCL-IOCL consortium and newly 
constructed coastal berth.

M o R T H 
is working to 
enhance the 
ports logistics 
ecosystem by 
c o n n e c t i n g 

Major & Minor Ports with 
National Highways, with NHLML 
spearheading this endeavour. The 
programme has been envisioned to 

connect all Major Ports, Non-Major 
Ports as well as inland waterway 
terminals in the country to create 
an integrated network to support 
efficient and unhindered freight 
movement.

As many as 52 critical 
infrastructure gap projects identified 
by MoPSW for connecting Maritime 
Ports and IWTs (Inland Waterway 
Terminals) to be taken up under PM 
Gati Shakti National Master Plan. 

Currently, DPR of total 56 
projects (including 11 IWT projects) 
under this category with total of 
1215 km length are under bidding 
stage for the feasibility assessment 
of these projects, which is being 
carried out by NHAI.

JNPA Handles Record Cargo of 
5.94 Million TEUs in CY 2022

55 Port Connectivity Projects 
Underway: NHAI
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FOREIGN CURRENCY

  CUSTOMS EXCHANGE RATES

Import
RATE (INR)

Export

We are not responsible for any mistake. ALL RATES ARE PROVISIONAL. The rates in 
these column are only meant for guidance.

with effect from  
05th Jan. 2023Notification  No.02/2023 (N.T.)

ALL RATES PER UNIT

1. Australian Dollar  57.75  55.30 
2. Bahraini Dinar  226.55  213.05 
3. Canadian Dollar  62.35  60.30 
4. Chinese Yuan  12.20  11.85 
5. Danish Kroner  12.00  11.60 
6. EURO  89.50  86.30 
7. Hong Kong Dollar  10.80  10.40 
8. Kuwaiti Dinar  278.75  262.10 
9. New Zealand Dollar  53.45  51.05 
10. Norwegian Kroner  8.35  8.05 
11. Pound Sterling  101.45  98.10 
12. Qatari Riyal  23.30  21.90 
13. Saudi Arabian Riyal  22.70  21.35 
14. Singapore Dollar  62.75  60.7 
15. South African Rand  5.05  4.75 
16. Swedish Kroner  8.00  7.75 
17. Swiss Franc  90.80  87.40 
18. Turkish Lira  4.55  4.30 
19. UAE Dirham  23.25  21.85 
20. US Dollar  83.70  81.95 
21. Japanese Yen (100) 63.70  61.65 
22. Korean Won (100) 6.70  6.30

The International Air Transport 
Association (IATA) released 
data for November 2022 

global air cargo markets showing 
that demand softened as economic 
headwinds persist.

Global demand, measured in 
cargo tonne-kilometers (CTKs*), 
fell 13.7% compared to November 
2021 (-14.2% for international 
operations).

Capacity (measured in available 
cargo tonne-kilometers, ACTK) 
was 1.9% below November 2021. 
This was the second year-on-year 
contraction following the first last 
month (in October) since April 
2022. International cargo capacity 
decreased 0.1% compared to 
November 2021.

Compared to pre-COVID-19 
levels (November 2019), there was 
a smaller contraction in overall 
demand (-10.1%), while capacity 
was down 8.8%.

Several factors in the operating 
environment should be noted:

Global new export orders, a 
leading indicator of cargo demand, 
were stable in October. For major 
economies, new export orders are 
shrinking except in Germany, the 
US, and South Korea, where they 
grew.  

Global goods trade expanded 
by 3.3% in October. Given the 
softening in air cargo demand, this 
suggests that maritime cargo was 
the primary beneficiary. 

The US dollar has appreciated 
sharply, adding cost pressure as 
many costs are denominated in US 
dollars. This includes jet fuel, which 

The Good Glamm Group, 
South Asia’s largest content-
to-commerce conglomerate, 

has further extended its partnership 
with Delhivery, India’s largest fully 
integrated logistics provider, to 
implement end-to-end supply chain 
solutions and increase its customer 
satisfaction. 

As their long-standing 
supply chain partner, Delhivery 
has customized its services to 
complement the brand’s rapid 
growth and evolving logistics 
requirements. Starting from express 
parcel services, the Good Glamm 
Group now leverages the full suite 
of supply chain solutions, including 
warehousing and transportation 
across part-truckload freight, full-
truckload freight, and last-mile 
customer deliveries.

For example, Delhivery and the 
Good Glamm Group collaboratively 
identified improvement areas in 
both networks to implement tailored 
supply chain solutions, which 
improved the order-to-delivery time 
by 24 hours across 500+ cities in 
India. 

As the D2C brand looked to 
accelerate sales from Tier 1 and 2 
cities, it leveraged Delhivery’s pan-
India network to reach Tier 3 and 
4 markets, where Delhivery has a 
strong presence. The two companies 
have accelerated their partnership 
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Air Cargo Demand Softens in November: IATA

Good Glamm Group Strengthens 
Partnership With Delhivery 

is already at elevated levels. 
The Consumer Price Index for 

G7 countries decreased from 7.8% 
in October to 7.4% in November, 
the largest month-on-month decline 
in 2022. Inflation in producer 
(input) prices reduced to 12.7% in 
November, its lowest level so far in 
2022.   

“Air cargo performance softened 
in November, the traditional 
peak season. Resilience in the 
face of economic uncertainties is 
demonstrated with demand being 
relatively stable on a month-to-
month basis. But market signals are 
mixed. November presented several 
indicators with upside potential: oil 
prices stabilized, inflation slowed 
and there was a slight expansion in 
goods traded globally. But shrinking 
export orders globally and China’s 
rising COVID cases are cause for 
careful monitoring,” said Willie 
Walsh, IATA’s Director General.

November Regional Performance
Asia-Pacific airlines saw their air 

cargo volumes decrease by 18.6% 
in November 2022 compared to the 
same month in 2021. This was the 
worst performance of all regions 
and a decline in performance 
compared to October (-14.7%). 
Airlines in the region continue to 
be impacted by lower levels of 
trade and manufacturing activity 
and disruptions in supply chains 
due to China’s rising COVID cases. 
Available capacity in the region 
decreased by 4.5% compared to 
2021. 

North American carriers posted 
a 6.6% decrease in cargo volumes 
in November 2022 compared to 
the same month in 2021. This was 
an improvement in performance 

on technology as well. Recently, 
Delhivery launched a consumer 
communication application, which 
enables the Good Glamm Group 
customers to engage in real-time 
with the brand and Delhivery’s on-
ground operations teams to improve 
delivery success. 

Sukhleen Aneja, Chief Executive 
Officer, Good Brands Co, The 
Good Glamm Group, commented 
on the partnership, saying, 
“Since our inception, the Good 
Glamm Group has maintained a 
long-standing relationship with 
Delhivery. Our collaboration helps 
us reach consumers nationwide 
and emphasizes the convenience, 
promptness, and quick turnaround 
we provide. We have been able to 
grow our customer base in India 
given Delhivery end-to-end logistics 
capabilities and their large pan-India 
reach.”

Ajith Pai, Chief Operating Officer, 
Delhivery, commented on the 
partnership, “We have collaborated 
with Good Glamm Group since 
2017 and are delighted to be part 
of their success story. Delhivery’s 
services backed by technology, data, 
and infrastructure capabilities have 
driven higher efficiency, speed, and 
extended reach for them and their 
customers at every stage of their 
growth journey.”

Delhivery directly partners with 
all the leading D2C brands providing 
them with a full suite of logistics 

compared to October (-8.6%).  
Capacity increased 0.3% compared 
to November 2021.

European carriers saw a 16.5% 
decrease in cargo volumes in 
November 2022 compared to the 
same month in 2021. This was 
an improvement in performance 
compared to October (-18.8%), 
thanks to the stronger new export 
orders in Germany. Airlines in the 
region continue to be most affected 
by the war in Ukraine. High inflation 
levels, most notably in Türkiye, 
also affected volumes. Capacity 
decreased 6.6% in November 2022 
compared to November 2021.

Middle Eastern carriers 
experienced a 14.7% year-on-
year decrease in cargo volumes in 
November 2022. This was a marginal 
improvement to the previous month 
(-15.0%). Cargo volumes to/from 
Europe impacted the region’s 
performance, registering a 16.3% 
year-on-year decline in November. 
Capacity increased 2.1% compared 
to November 2021. 

Latin American carriers reported 
a 2.8% increase in cargo volumes 
in November 2022 compared to 
November 2021. This was the 
strongest performance of all regions, 
and a significant improvement in 
performance compared to October 
(-1.4%). Capacity in November 
was up 2.8% compared to the same 
month in 2021.  

African airlines saw cargo 
volumes decrease by 6.3% in 
November 2022 compared to 
November 2021. This was an 
improvement in performance 
compared to the previous month 
(-8.3%). Capacity was 11.4% below 
November 2021 levels.

solutions - pan-India warehousing, 
freight, international and last mile. 
In these deep client partnerships, 
such as with the Good Glamm 
Group, Delhivery customizes its 
logistics network to improve the 
speed at a lower cost. Delhivery also 
works with its clients to launch new 
products, such as same-day delivery, 
next-day delivery, quality checks 
for returns, and communication 
modules, which deliver an improved 
customer experience.

Founded by Darpan Sanghvi, 
Priyanka Gill and Naiyya Saggi, 
the Good Glamm Group is South 
Asia’s largest content-creator-
commerce conglomerate that 
comprises a portfolio of innovative 
and fast-growing DTC beauty and 
personal care brands, powered by 
its proprietary digital ecosystem of 
content and creator assets. 

Delhivery is India’s largest 
fully integrated logistics services 
provider. With its nationwide 
network covering over 18,400 pin 
codes, the company provides a full 
suite of logistics services such as 
express parcel transportation, PTL 
freight, TL freight, cross-border, 
supply chain, and technology 
services. Delhivery has successfully 
fulfilled over 1.7 billion shipments 
since inception and today works 
with over 28,000 customers, 
including large & small e-commerce 
participants, SMEs, and other 
enterprises & brands. 

Garuda Aerospace, 
India’s leading drone 
manufacturing company 

recently signed a Memorandum of 
Understanding (MoU) with Rallis 
India Limited, a subsidiary of Tata 
Chemicals and, a leading player 
in the agriculture industry. Rallis 
will supply pesticides and crop 
nutrients to Garuda Aerospace for a 
pilot demonstration and spraying of 
pesticides on fields through drones 
mainly in the state of Maharashtra 
and Andhra Pradesh.

Garuda Aerospace and Rallis 
India Limited are coming 
together work for the betterment 
of the farmers by leveraging 
technology in their agricultural 
operations. Rallis India, with 
a mission of “Serving Farmers 
through Science” is known for 
its farmer engagement and as 
a reliable supplier of quality 
agrochemicals, crop nutrients 
and seeds. This partnership between 
Garuda Kisan drones and Rallis India 
will help leverage the key strengths 
of both the parties. While Garuda 
Aerospace is known to provide best 
drone solution in the Agriculture 
sector, Rallis India is known for its 
penetrative distribution network.

The drone pilots will conduct 
demonstrations on approximately 
1000 acres of land on crops such as 
Paddy, Onion, Bengal Gram, Wheat 
and Vegetables. This drone-based 
solution will also enable businesses 
to achieve their sustainability goals 
by helping drive the efficient use of 
resources.

Speaking on the collaboration, 
Agnishwar Jayaprakash, Founder 
and CEO, Garuda Aerospace said 
“As we embark into a new year and 
a new journey, Garuda Aerospace 
is extremely excited to collaborate 
with Rallis India Limited. The 
partnership will demonstrate end-
to-end drone service solution to 
farmers and the channel partners. 
This shall also make Agri operations 
convenient for Drone pilots to 
conduct better demonstrations 
for the farmers. We seek to make 
farmers Atamanirbhar and create 
employment opportunities for them. 
Garuda is known to provide low-
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cost Drone-based solutions, as well 
as related software and analytical 
tools, to help businesses boost 
productivity and cut expenses.”

Talking about the collaboration, 
Mr. S Nagarajan, Chief Operating 
Officer, Rallis India said “With 
the technology revolution up on 
us, we are moving towards a tech-
adapted environment rapidly. At 
Rallis India, we have initiated trials 
and experiments of our product 
approvals for label expansion 
for drone spray. It would be an 

emerging segment for the industry 
and we plan to emerge fast in this 
segment. This is being done in 
collaboration with service providers 
for drone application in the crop 
protection and crop nutrition 
sectors. In line with this approach 
this collaboration is aimed at not 
only educating farmers and channel 
partners but also to provide the first-
hand experience of the advantages 
of the drone applications. We are 
continuously focused on making 
farming more resilient. We are 
certain that this collaboration will 
further augment this endeavor.”

Garuda Aerospace boasts a 
fleet of 400 drones and a well-
trained team of over 500 pilots in 
26 locations across the country 
while Rallis India holds a strong 
distribution network for crop care 
and seeds, Crop care range reaches 
to farmers through a network of 4000 
dealers and 60000 retailers while 
seeds are sold through 2500 dealers 
and 40,000 retailers, covering 80% 
of all the districts of India and has 
customers in over 58 countries; over 
various crop segments and across 
the cultural and linguistic borders.

Former Indian cricket team 
captain Mahindra Singh Dhoni is 
the Brand Ambassador of Garuda.

Garuda Aerospace Signs MoU 
With Rallis India Limited
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• CHA/Exporters/Importers (eRoyal Impex)
• Freight Forwarders / IATA Agents (eRoyal Freight)
• Console agents (eRoyal ICON)
• Vessel Agents (eRoyal SCM)

Real-Time cloud Based Futuristic Solution  
As Per Your Specific Requirements

Our Products :

8939217565 / 9840668986 
www.royaltechsystems.co.in | admin@royaltechsystems.co.in

For enquiry and free demo

eRoyal Tech Systems Pvt Ltd

Happy & prosperous pongal

Access to Cloud helps solve issues quickly with  
minimum effort and time

New Year Message from FFFAI Chairman
Season Greetings!
Wishing you all Happy, safe, 

healthy and Prosperous New Year 
2023!

I take this opportunity to 
thank all our members and trade 
fraternity for continued patronage 
and support to the Federation that 
has helped all of us to successfully 
sail through even the challenging 
years of pandemic and global 
recession with perseverance and 
emerge out of it stronger and even 
more resilient.

As the new Financial Year 2023-
2024 begins with expectations 
of lot more new opportunities, 
our Federation is gearing up to 
be future ready organisation to 
serve you better and I am happy to 
note some cheerful memories and 
achievements during the year. 

It is necessary that FFFAI 
becomes a stronger organisation as 
the voice of Customs Brokers and 
Logistics service providers with an 
increasing number of memberships 
thereby strengthening the 
Federation substantially.

Presently our Membership 
stands to 30 Ordinary Members, 
with an increase of 104 Associate 
& Allied Members and registering 
an increase of over 51% observed 
during this year. 

The increase of membership 
builds confidence and 
demonstrates the industry trust in 

FFFAI, acknowledging contribution 
and be resourceful for our members. 
We shall always strive to empower 
our members strengthening them by 
exploring new opportunities. 

We are proud both FFFAI and 
Customs Act 1962 have completed 
its glorious 60 years’ journey in 
2022 facilitating the EXIM trade 
and the Nation at large. We are 
happy we could achieve FFFAI 
recognition by Ministry of Finance 
to give presentation on its 60 years 
celebration event in New Delhi in 
presence of the Hon’ble Finance 
Minister, Smt Nirmal Sitharaman.

Land mark initiatives from 
Customs in 2022 have been 
implementation of Lifetime validity 
of CB Licence and introduction of 
Customs Brokers Licensing System 
(CBLMS). 

CBLMS has been one of the 
important Digital reforms ushered in 
by CBIC under leadership of CBIC 
Chairman Shri Vivek Johri. 

Mumbai Customs Zone I Pr. Chief 

Commissioner Shri 
P K Agrawal was at 
the forefront to get 
this implemented 
in Mumbai Custom 
Zone, which was 

followed at all Customs locations in 
the country.

On this occasion I would like 
to convey sincere gratitude to the 
Chairman CBIC Shri Vivek Johri; 
Pr. Chief Commissioner, Mumbai 
Customs Zone, Shri PK Agrawal 
and other CBIC Officials for their 
path braking initiatives.

I also thank all FFFAI members 
across locations who stood to the 
occasion and facilitated smooth 
implementation of CBLMS by 
working along with Customs 
administration in the country. 

In 2022 we have observed 
the government’s huge impetus 
on Logistics infrastructure (both 
physical and digital) development. 
PM Gati Shakti National Logistics 
Master Plan, National Logistics 
Policy, Unified Logistics Interface 
Platform, initiatives on Multimodal 
Logistics Parks, ICEGATE updation 
coupled with expediting other trade 
facilitation measure in 2022 would 
surely yield desired results towards 
achieving $5 trillion economy by 
2025. 

As far as the developments in 
our organization are concerned, 
we are happy to share the huge 

success story of the 24th Biennial 
Convention of FFFAI held in 
Chennai from August 12 to 14, 
2022. With record participants of 
more than 650 delegates from across 
India and different parts of the world 
the convention was addressed by 
Minister of Shipping & Waterways, 
Minister of Road Transport & 
Highways and State Minister of 
Shipping and Tourism, Government 
of India. The convention was full of 
innovative ideas and interactions. 

We are happy to have nomination 
in National Committee on Trade 
Facilitation, Ministry of Civil 
Aviation and Ministry of Commerce 
& Industry for INSTC project. 

To benefit our members, we are 
pleased to introduce FIATA BL, 
FIATA eBL, Code of Conduct, 
Standard Trading Conditions, No 
Dues Certificate/ No Objection 
Certificate.  

As regard to skill development, 
there had been good opportunities 
on signing MoU with Logistics 
Sector Skill Council, Indian Institute 
of Foreign Trade/Centre for Trade 
Facilitation and Logistics and other 
CoEs in India and abroad. 

We have been able to complete 
two batches for courses on Diploma 
and extended assistance to CoEs. 
We will continue with our CSR 
activity in partnership with LSC 
in generating talent pool for our 
industry, along with other activities. 

We will also be continuing further 
strengthening our Women and 
Youth Wings. 

It has been a year driving the 
FFFAI, the time just flew by and 
I am proud to state that within a 
year’s time there have been lot 
of changes noticed especially in 
digital sector. With the support of 
all our Office Bearers, Executive 
Committee Members, Advisors & 
other Members we have achieved 
significant milestones. There is a 
need to assess the opportunities 
for our members to take it forward.

Our further initiatives will 
also be on cooperating within 
trade Associations, so any future 
business is undertaken with due 
diligence.

Apart from regular publications 
of FFFAI Newsletter and Bulletin, 
FFFAI has also been active on 
social media and our members 
are requested to follow to make 
the FFFAI activities’ visibility for 
outreach.  

We seek each Members 
participation on this FFFAI 
platform to serve our fraternity 
and contribute towards betterment. 
This is an open platform for 
interested members to participate, 
for one to contribute does not 
require position. Look forward to 
your continued support in FFFAI 
endeavours and wish you all the 
best for success in future business. 

Paradip
Port Wings News Network

The 18th Paradip Marathon 2023 was 
conducted by the Gopabandhu  Kreeda 
Sansad of Paradip Port Authority (PPA) 

on 3 January on the occasion of 62nd Port 
Foundation Day. PPA Chairman Shri P.L. 
Haranadh was the Chief Guest and flagged it 
off at Hanuman Temple Square. Shri Mukesh 
Mohan, ED, IOCL, Shri Y.K.Singh, DIG, Local 
Coast Guard Unit were Guests of Honour.

The marathon covered a route of 14 km and 
concluded at the Gopabandhu Stadium amid 
great encouragement by the inhabitants of the 
port town and members of other organisations. 
A total of 364 competitors, 
314 male and 50 female, 
participated in the run.

Shri Ashok Dandasena 
of Odisha police won the 
first prize in the men’s 
category by completing 
the distance in 43’ (minute) 
06.7”( second), Shri Arjun 
Tudu from Jamshedpur got 
the second prize with 43 ‘ 
3.8” and shri Lakhan Soren 
of Jamshedpur got the third 
prize in this category by clocking 43’30.8”.     

In the women category, Ms. Samsad Ara 
Begum from Khurda won the first prize by 
completing the distance in 53’ 40.6” , Ms. 
Puja Behera from Balasore the second prize 
by completing the distance in 54’16” and Ms. 
Sandhya  Murmu from Mayurbhanj  won the 
third prize in 55’ 28.5”

PPA Chairman Shri Haranadh, Shri H.D 
Sharma, SGM. IFFCO, Guests of honour, 
PPA Heads of the Departments and members 
of Paradip Ladies club gave away cash 
prizes at the valedictory function held at the 
Gopabandhu Stadium.

Addressing the gathering Shri 
P.L.Haranadh, PPA Chairman highlighted 
how the Team PPA  has clocked all time 
record monthly Cargo Handling among all 
Major Ports in the country by achieving 12.6 
MMT mark in December’2022.

The port is now vying for coveted 130 MMT 
mark in the current fiscal in spite of shortage 
in Iron Ore cargo. He also congratulated 
the employees, family members, importers, 
exporters, unions, PPP operators and other 
stake holder for this massive achievement. As 
marathon involves running a greater distance 
untiringly, so organizing the event like Paradip 
marathon on the occasion of 62nd  Port 

Foundation Day has its own significance. The 
port should continue its marathon to achieve 
better accomplishment in coming future. 

Shri Haranadh  lauded the participants who 
have come from different parts of the country 
to join the marathon.   

Officials and technical members of the 
Paradip Port Sports Council  led by Shri D.N. 
Sondhi, President, Dr. D.P. Sethi, Working 
President, Gopabandhu Kreeda Sansad & Shri 
Ranjan Rashmi Beura, Secretary and Shri Rabi 
Das, Advisor, Sports, GKS with the assistance 
of the officials from the Odisha Olympic 
Association conducted the marathon smoothly.

PPA observes 62nd Port Foundation Day;  
364 competitors join Paradip Marathon
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With the cost of Methyl 
bromide, a fumigant 
used to control pests in 

agriculture and in shipping of agro 
commodities, skyrocketing for 
the past three years, it has put the 
fumigators business on the dock in 
India. 

“Due to sudden escalation in cost 
of Methyl bromide over the months, 
fumigators are facing a difficult 
situation, and are not be able to carry 
out fumigations works with the earlier 
agreed rates with their customers,” 

Chennai
Port Wings News Network

Rising Cost of Methyl Bromide Puts 
Fumigation Companies on the Dock

said Mr. Johnson, Managing Director 
of Fumigation Services Pvt Ltd, and 
who has been in fumigation business 
in the past 38 years and has been one 
of the pioneers in the fumigation 
field since 1984. He is currently the 
President of Fumigators Association 
of India.

There are three manufacturers 
of Methyl bromide in India who are 

catering to the requirements 
of the Indian industry, and 
it is also being exported 
to various countries. The 
international price of Methyl 
bromide is on par with the 
Indian price and as such, 
importing Methyl bromide 
will not be a wise decision 
when compared to high 
foreign exchange rates. 

Only when the bromine 
prices comes down, Methyl 
bromide prices will decrease. 
Fumigation rates in the Indian 
market has not increased 
proportionally compared to 
various increasing in costs 
of the fumigants, technicians 
salary, communication 
charges, conveyance charges, 
fumigation safety equipment, 
fumigation equipment costs 

and calibration charges. 
Mr. Johnson further said that 

unless the fumigation rates are 
revised by the customers, the 
fumigation work could not be carried 
out with cent percent perfection 

and this will lead to issues of Non-
compliances, which will in turn 
affect our country’s reputation in 
offering a Pest-Free consignments 
to overseas markets. 

“Only when quality fumigations 
are carried out in India, we will be 
able to garner more export orders 
and help our country to gain the 
much-needed foreign exchange 
reserves. Our Indian exporters also 
will be able to meet the world’s 
standards with regard to export 
of agro commodities,” said Mr. 
Johnson.

Comments about this article may 
be forwarded to johnson@fumi.in 

Chennai
Port Wings News Network

The China Shipowners’ 
Association has joined the 
membership and the board 

of the International Chamber 
of Shipping, strengthening ICS 
through the participation of the 
world’s biggest shipowning nation 
(by dollar value). 

“This membership will strengthen 
our ability to work together, united 
as an industry, to tackle the most 
pressing issues facing shipping, 
such as decarbonisation. It is only 
through partnership that we will all 
succeed,” said Emanuele Grimaldi, 
ICS’ chairman. 

Though Greek owners hold the 
most tonnage, Chinese owners 
control the most capital with $190 
billion worth of assets, according 
to VesselsValue. The world’s 
largest shipowner by tonnage is 
China COSCO, and the world’s 
largest shipbuilder is China State 
Shipbuilding Corporation (CSSC), 

both belonging to the Chinese state. 
“Given the importance of China 

as a major shipping nation, the 
membership of CSA confirms the 
legitimacy of ICS,” the chamber 
said in a statement. 

The CSA was founded in 1993, 
and it represents about 85 percent of 
Chinese shipowners, according to 
its most recent figures. In addition 
to representing the views of its 
200-plus members, the CSA also 
helps Chinese government agencies 
to “regulate and maintain fair 
competition.”

“China Shipowners’ Association’s 
participation in the ICS will provide 
Chinese shipowners with a stepping 
stone,” said Zhang Shouguo, 
Executive Vice-President of China 
Shipowners’ Association. “It is 
believed that the participation of 
the China Shipowners’ Association 
will enrich the ICS platform. 
We look forward to achieving 
win-win cooperation and mutual 
development in the future!”

China Shipowners’  
Association Joins  

Board of ICS

Happy Pongal 2023

Mr. Johnson,  
Managing Director 

Fumigation Services Pvt Ltd,

K.S.R.FREIGHT FORWARDERS (P) LTD.
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