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JNPA Hosts ‘Orientation Programme’ 
for Officers From Major Ports

Jawaharlal Nehru Port Authority 
(JNPA), India’s best-performing 
Port have organized an 

‘Orientation Programme for the 
Major Port Officers’ at the JNPA 
training centre. The two-week 
programme commenced on 28 
November and concludes on 9 
December. 

Dr. Malini Shankar, Ex D.G. 
Shipping, Vice Chancellor, Indian 
Maritime University inaugurated 
the Orientation Programme, in the 
presence of Shri Sanjay Sethi, IAS, 
Chairman, JNPA, Shri Unmesh 
Sharad Wagh, IRS, Dy. Chairman, 
JNPA, Shri Rajeeva Sinha, Former 
Director MPSEZ, & Adviser JNPA, 
the expert faculty members and 
all the participants from the Major 
Ports of India. 

The Orientation program for 
the Major Port officers by JNPA is 
first of its kind initiative accorded 
by the Ministry of Ports, Shipping 

and Waterways to 
come up with a 
novel idea to bring 
faculties from both 
public and private 
sectors to share 
their expertise with 

all the officers participating from 
all the major ports of India to bring 
new patterns in the way the port 

sector operates and functions in our 
country.

Speaking at the occasion, Dr 
Malini Shankar, Ex D.G. Shipping, 

Vice Chancellor, Indian Maritime 
University, stated, “JNPA has taken 
a commendable initiative as this 
training session will give a different 
perspective from the expert faculties 
that will help in upskilling and re-
skilling the competencies of the 
officials from all the major ports. 
The various subjects like revenue 
model, ownership model, PPP in 

the port sector, logistics 
and supply chain, etc. will 
enable them to meet the 
demands and expectations 
of the industry.”

In his address, Shri 
Sanjay Sethi, IAS, 
Chairman, JNPA, 
said, “The training 
programme is specially 
designed considering 
the requirement of a 
360-degree learning in 

the present fast-paced working 
environment. In two weeks, the 
leading domain expert faculties 
will cover relevant topics and 
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Pre-Budget consultation 
meetings have started as 
Budget 2023-24 will be 

presented by the Union Minister of 
Finance Nirmala Sitharaman on 1st 
February 2023.

In such a pre-budget meeting 
with the Union Finance Minister, 
Federation of Indian Export 
Organisations (FIEO) said that 
depreciation of the rupee against 
the US dollar is affecting exports’ 
competitiveness so the export sector 
requires Government support.

Dr A Sakthivel, President, FIEO 
also highlighted that when global 
demand is declining, it becomes 
all the more necessary to go for 
aggressive marketing. However, 
most of the Indian companies are 
cutting their marketing expenditure 
in view of contraction. This may 
impact the country because if we 
are not visible in the market, we will 
not get whatever little demand there 
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is and may not be able to exploit it 
when the global situation improves.

So therefore, for aggressive 
marketing, there is a need for 
creation of an Export Development 
Fund with a corpus of minimum 0.5 
per cent of preceding year’s exports.

The important points raised by 
FIEO:

India Rupee is one of the best 
performing currencies in the World. 
While it depreciated against the US 
dollar, the decline was not as steep 
as most of the global currencies. 
This is a matter of pride for every 
Indian and a reflection of the 
vibrancy of our economy under 
your able leadership. However, this 
is affecting exports competitiveness. 
The exports sector thus requires a 

FIEO Raises Exporters’ Concerns 
in Pre-Budget Meeting With 

Finance Minister Sitharaman
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Seafarer wellbeing is a focal topic for Standard Club, and we are always 
exploring different methods and partnerships to raise awareness, 
do more to support seafarers, and foster a safer shipping industry. 

Fortunately, this sentiment is shared by the wider industry and as we come 
close to year-end, there have been updated resources and reflections on 
the work that is done on this front.

First of all, we are happy to announce that Standard Club’s Seafarer 
Wellbeing poster campaign was shortlisted for Crew Connect Global’s 
Welfare and Corporate Social Responsibility Award! The posters were 
originally created with the purpose of gracing the walls of members’ ships, 
focusing on four topics considered to have the biggest impact on seafarer 
wellbeing, in the current times – healthy eating, fitness, mental wellbeing 
and socialisation. 

The award “recognises a leading corporate social responsibility (CSR) 
policy or initiative delivered in the past year, with a measurable impact on 
crews or wider communities.” We are grateful that our efforts have been 
acknowledged, and it is heartening to see the great work done by fellow 
nominees in this category.

Secondly, The Mission to Seafarers have also published the findings 
of its Q3 2022 Seafarers Happiness Index report. The results reflect a 
continued level of seafarer satisfaction at 7.3/10, up from 7.21 last quarter. 
This is a very encouraging affirmation of all the wellbeing initiatives and 
investments made by organisations during the pandemic, proving that the 
efforts made to improve life at sea for seafarers have made some impact. 

Connectivity is always highlighted as a key issue for crews, and 
seafarers were happier about contact with their family and loved ones 
while at sea in Q3. Good, cost-effective Wi-Fi access is vital to seafarers 
and has a huge positive impact on their mental health. 

Our respondents also made it clear that connectivity assists rather 
than impedes social cohesion on board, as seafarers are happier if they 
are able to contact loved ones. While positivity increased, there were a 
number of seafarers who are still faced with slow, expensive and poor-
quality connections which is massively frustrating to them.

However, while optimism is sustained, there continues to be a lot of 
room for improvement. Only by addressing these deep-rooted issues 
can we maintain seafarer happiness at this level and avoid the yo-yo 
sentiments experienced during the pandemic.

On this note, Standard Club will be collaborating with Mission to 
Seafarers and IDWAL Marine on a seafarer wellbeing webinar on 7 
December 2022. More news will follow on this.

Additionally, International Seafarers’ Welfare and Assistance Network 
(ISWAN) has released their Annual Review 2021-22 as they look back and 
analyse all that they achieved throughout the year. 11,744 seafarers and 
family members have received support and assistance from ISWAN and 
their helpline continues to be free, confidential, multilingual, and available 
24/7. 

The report on Phase Two of their Social Interaction Matters (SIM) 
project is also available. A total of 21 vessels from 10 different companies 
participated in their trials and the report provides actionable guidance 
and recommendations for shipping and ship management companies, 
seafarers and other maritime stakeholders.

Finally, a 2022 progress report led by the Sustainable Shipping Initiative 
(SSI) and the Institute for Human Rights and Business (IHRB) reflects on 
the current situation for seafarers’ rights and welfare, looks at trends in the 
data from the RightShip Crew Welfare Tool, and identifies areas where 
further work is needed.
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Shares of GE Shipping hit a new 
high of Rs 672, as they surged 5 
per cent on the BSE in Friday’s 

intra-day trade on healthy business 
outlook. The stock surpassed its 
previous high of Rs 647.50, touched 
on 23 November. Thus far in the 
calendar year, it has zoomed 126 
per cent, as compared to 5 per cent 
rise in the benchmark index, reports 
Business Standard.

In the past one month, the stock 
price of GE Shipping has jumped 
26 per cent after the company 
reported an over three-fold jump in 
its consolidated net profit at Rs 731 
crore, on back of strong operational 
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GE Shipping hits new high on healthy outlook; 
zooms 126% thus far in 2022

income. It had posted net profit of 
Rs 206 crore in Q2FY22. Total 
revenue during the quarter grew 78 
per cent to Rs 1,700 crore against Rs 
953 crore in a year ago quarter.

During the quarter under review, 
the crude and product tanker freight 
markets became even stronger, which 
more than compensated for lower dry 
bulk rates. This enabled the company 
to post its best ever quarterly profit. 
With the very strong cash flows for 
the quarter, the company’s net debt 
turned negative for the first time, the 
management of GE Shipping said.

Asset values reflected the trend in 
freight market sentiment, with tanker 
prices continuing to rise and dry 
bulk prices falling by approximately 

15 to 20 per cent. The continuing 
strengthening in oil prices coupled 
with low level of inventory has 
supported the offshore business and 
here too the asset values are on the 
rise, the management said.

They continue to believe that 
the worst in this sector is behind 
us, however, with continuing high 
inflation and high interest rates, a 
global recession is possible. This 
would impact demand for multiple 
commodities, threatening our 
market, the management said.

Thus far for the financial year 
2022-23 (FY23), GE Shipping had 
paid total interim dividend of Rs 
12.60 per share on a face value of 
Rs 10 each.

Continued from page -1

FIEO Raises Exporters’ Concerns in Pre-Budget...

JNPA Hosts ‘Orientation Programme’ for...
diverse subjects, effectively giving 
a holistic overview of the Port. The 
orientation programme instils a 
desire to keep learning and sharing 
for overall development of the Port 
Sector.”

The theme for the first week 
of the training programme is 
“PORT OPERATIONS AND 
ECOSYSTEM.’ Expert faculties 
from the government, private sector 
and Port of Antwerp International 
with experience and expertise of over 
three decades and more will lead the 
training sessions. For the second 
week, the theme is ‘MANAGERIAL 
EFFECTIVENESS,’ wherein 
seasoned professors from IIM 
Indore will guide the participants. 
During the training sessions, panel 
discussions of topics like SEZ, 
MMLP, etc. and field visits will be 
organized for the participants. 

In the two weeks, participants 
will get a holistic overview of 

a port ranging from wider areas 
surrounding finance, operations, 
digitisation, dredging, private 
sector participation in the port, 
strategy, and its business unit. 
Identification of PPP projects, 
conceptualisation to the 

concession agreement, features 
of good project contracts and 

monitoring including regulatory 
clearances such as environment 
clearance and the process, 
Comprehensive assessment of 
model port development, etc along 
with various other topics will be 
covered by the faculties. 

little more support and our request 
may be looked into from this 
perspective.

1.    When global demand is 
declining, it becomes all the more 
necessary to go for aggressive 
marketing. However, most of the 
Indian companies are cutting their 
marketing expenditure in view of 
contraction. This may impact the 
country as if we are not visible in 
the market, we will not get whatever 
little demand there is and may not 
exploit it when the global situation 
improves. SMEs exporters are being 
provided marketing support by most 
developing and developed countries 
for providing marketing exposure. 
In India, though such support is 
provided, the support given under 
Market Development Assistance 
(MDA) Scheme of Department of 
Commerce with total allocation of 
less than Rs 200 crore, for promoting 
exports to US $ 460-470 Billion is 
just a drop in the ocean. Therefore, 
for aggressive marketing, there 
is a need of creation of an Export 
Development Fund with a corpus of 
minimum 0.5% of preceding year’s 
exports.

2.    Moreover, the Government 
may provide a 200% tax deduction 
on the expenditure made by the 
exporters for overseas marketing. 
Such a move will encourage and 
help the showcasing of Indian 
products overseas. 

3.    We thank the Government for 
facilitating container manufacturing 

in the country to become Atma 
Nirbhar. We request a similar focus 
for developing an Indian Shipping 
line of global repute. India’s 
outward remittance on account of 
transport services is increasing year 
after year. We remitted USD 82.65 
billion as transport service charge 
in 2021. When we are looking at 
increasing our international trade 
to USD 2 trillion in an economy 
of USD 5 trillion, the outgo on 
transport services will increase to 
USD 150-200 billion. If an Indian 
Shipping line gets only 25% of such 
a market, we can save USD 40-50 
billion every year. While we are 
disinvesting Shipping Corporation 
of India, we should encourage the 
private sector, through tax and fiscal 
incentives.  to come forward to set 
up a global Indian Shipping Line to 
exploit the ready market available to 
them.

4.    The credit rate for most of 
the MSMEs has already crossed the 
double-digit mark and is currently 
between 11-13%. We expect the 
same to go further in the next few 
months or so. Therefore, there is an 
urgent need to restore the interest 
equalization benefit of 5% to 
manufacturer MSMEs and 3% to 
all 410 tariff lines as existed prior to 
October 2021, as cost of credit has 
crossed the pre covid level and is 
adversely impacting exporters.

5.    GST Refund to Foreign 
Tourists at the airport, as envisaged 
under IGST Act, has not yet been 
operationalised. Such an initiative 

will not only give fillip to tourism 
but will also help in exports of 
handicrafts, non-precious jewellery, 
carpets, textiles, khadi, leather.  
Ayush and herbal products, beauty 
products etc.

6.    Creation of employment 
is the biggest challenge faced by 
the country. If we have to reap 
demographic dividends, we have 
to provide jobs to millions who 
are seeking jobs on a month-on-
month basis. We would urge the 
Government to provide fiscal 
support to units who provide 
additional employment in the export 
sector. Such a Scheme will also 
help the workers to move from 
informal employment to formal 
employment, which is a priority of 
the Government. Incentives may 
be provided based on twin criteria 
of growth in exports and growth in 
workers so that while on the one 
hand exports are increased, on the 
other, the employment intensive 
units also get a boost.  

FIEO urged the Government to 
provide fiscal support to units that 
provide additional employment in 
the export sector. Such a scheme will 
also help the workers to move from 
informal employment to formal 
employment, which is a priority of 
the Government. Incentives may be 
provided based on twin criteria of 
growth in exports and growth for 
workers so that while on one hand, 
when exports are increased, on the 
other, the employment-intensive 
units also get a boost.
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The International Chamber of 
Shipping (ICS) is the latest 
organization to call for an 

immediate release from detention 
of the crew of the oil tanker Heroic 
Idun who are now being held in 
Nigeria and scheduled to go on trial 
in January. 

The All India Seafarers Union 
has been calling attention to the 
case while the vessel’s owners 
and operators including BP have 
all asserted that the tanker was 
operating legally. The vessel’s Flag 

State, the Marshal Islands, has also 
filed legal appeals for the vessel and 
its crew.

The seafarers are currently being 
held in Nigeria and face charges for 
alleged involvement in oil theft and 
“faking a piracy attack” in breach of 
Nigeria’s Suppression of Piracy and 
Other Maritime Offences Act. 

The crew of 26, mostly consisting 
of Indian and Sri Lankan seafarers, 
were arraigned by Nigeria on the 
charges in mid-November after the 
incident which took place at the 
beginning of August.
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ICS Asks Nigeria To Release Heroic Idun 
Crew From Detention Immediately

They had been detained at the 
request of Nigeria in Equatorial 
Guinea for nearly three months 
before the tanker was ordered to 
return to Nigeria despite efforts by 
the Flag State and others to prevent 
their return to Nigeria to face the 
charges.

The ICS is urging for a swift and 
appropriate resolution to ensure 
the well-being and safety of all the 
crew. They are emphasizing that the 
treatment and welfare of the 26 crew 
members are of utmost importance 
with several of the crew suffering 
from typhoid fever and malaria. 

They are citing the shipping 
companies’ statements that no 
unlawful activity was taking 
place and that vessel had the 
appropriate clearances to load 
oil from the Akpo offshore 
terminal in Nigeria. 

It has also been pointed 
out that the Nigerians only 
charged the tanker and its 

crew and not anyone from the oil 
platform or the oilfield’s operating 
owner, the Chinese state-owned oil 
company CNOOC.

“This unacceptable detention 
of the Heroic Idun crew must be 
resolved as quickly as possible,” 
said Guy Platten, Secretary 
General of the International 
Chamber of Shipping. “It is 
essential that this situation is de-
escalated, and that the seafarers 
and ship are released,” he said 
while calling for the Nigerian 
authorities to urgently review the 

case rather than waiting until next 
year. 

The ICS is saying that the 
physical and mental well-being of 
the crew has suffered significantly 
as a consequence of the three-
month ordeal. Their trial is currently 
scheduled for January 10, 2023.

“Failure to pragmatically end 
this situation now will see it drag on 
into the next year, with no benefit 
to anyone, and so we urge its swift 
resolution,” said John Stawpert, 
Senior Manager Environment 
and Trade of the International 
Chamber of Shipping with 
speaking at the Shared Awareness 
and De-Confliction (SHADE) 
Gulf of Guinea (GoG) meeting on 
November 23.

Stawpert highlighted the strong 
progress made in the region to 
combat piracy. “However, the 
Heroic Idun case highlights areas 
for significant improvement which 
if unresolved could undermine 
the progress to date,” he told the 
conference.

The ICS reports it has also 
engaged with the International 
Maritime Organization and the 
International Labour Organization, 
along with the International Group 
of P&I Clubs and the International 
Transport Workers Federation, 
calling on the IMO and ILO to 
provide urgent assistance by 
reminding the governments of both 
Equatorial Guinea and Nigeria 
of their legal obligations under 
international law.

Kattupalli port, located in 
Tiruvallur District and a 
part of Adani Ports, on 26 

November announced that it had 
procured 5 numbers of Electric 
Internal Terminal Vehicles (ITVs) 
which will be commissioned shortly. 

Over a period of time, the entire 
fleet of ITVs will be replaced 
by electric ITVs. Kattupalli 
Port has procured these electric 
Internal Terminal Vehicles (ITVs) 
for deployment for Container 

Operations. These ITVs are battery 
operated and have much lesser 
parts than a diesel trailer. Battery 
of these ITVs can be charged using 
fast chargers through grid as well 
as through renewable sources of 
energy – solar, wind etc. Earlier, for 
the Container movement within the 
port, vessel to yard or vice versa, 
and Container Freight Station (CFS) 
operations, were serviced by diesel 
run ITVs 

The purpose of introducing 
Electric ITVs is to boost efficiency, 
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with the plan being to introduce 
autonomous vehicles and related 
technologies into the ports daily 
operations with the goal to further 
increase the overall efficiency of the 
terminal, in line with Adani Ports’ 
ambition of transitioning to Carbon 
Neutral Operations.  

Adani Ports & SEZ, being aware 
of its environmental responsibilities, 
has taken several process 
improvement and technology 
integration initiatives to reduce 
impact on the environment. This 
has been achieved by improving 
process efficiencies, investing in 

electrification of port infrastructure, 
and setting up renewable 
energy plants wherever feasible. 
Transitioning to clean energy is the 
key to minimize the environmental 
impact and pave the road towards a 
carbon neutral future.

From a perspective of reduction 
of Green House Gas (GHG) 
emissions, it is envisaged that there 
would be approximately annual 
reduction of around 8.6 MT in CO2 
emission and 487.7 GJ in energy 
consumption per ITV.

Kattupalli Port Procures 
Electric Road Trailers
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‘Ikshak’, the third of the four 
Survey Vessels (Large) (SVL) 
Project, being built by GRSE/L&T 
for Indian Navy was launched on 26 
Nov 22 at Kattupalli, Chennai. She 
made her first contact with water 
of Bay of Bengal at 1040 hrs at the 
Launch Ceremony graced by the 
VAdm MA Hampiholi, Flag Officer 
Commanding in Chief, Southern 
Naval Command. In keeping with 
the Naval maritime tradition, Smt 
Madhumati Hampiholi, spouse of 
VAdm MA Hampiholi, launched the 
ship to the chanting of invocation 
from Atharva Veda. The ship has 
been named ‘Ikshak’ which means 
‘Guide’. The ship has been named 
to signify the contribution of the 
Survey ships towards facilitating 
safe passage for Mariners at Sea.   

Contract for building four SVL 
ships was signed between MoD 
and Garden Reach Shipbuilders & 
Engineers (GRSE), Kolkata on 30 
Oct 18 for a total cost of Rs 2435 
Cr. As per build strategy adopted 
by GRSE, first ship is being built at 
GRSE, Kolkata and construction of 
balance three ships (upto outfitting 
stage) has been sub-contracted to 
M/s L&T Shipbuilding, Kattupalli. 
The first of class ship ‘Sandhayak’ 
was launched on 05 Dec 21 at M/s 
GRSE, Kolkata, by Smt Pushpa 
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Indian Navy’s Survey Vessels (Large) 
‘Ikshak’ Launched at Kattupalli

Bhatt, wife of Shri Ajay Bhatt, 
Raksha Rajya Mantri, who was 
the Chief Guest for Launching 
Ceremony.

SVL ships will replace the 
existing Sandhayak Class survey 
ships with new generation 
hydrographic equipment to collect 
oceanographic data. The Survey 

Vessel (Large) ships are 110 m long, 
16 m wide with deep displacement 
of 3400 tons and a complement of 
231 personnel. Propulsion system 
of the ship consists of two Main 
Engines in twin shaft configuration 
and is designed with cruise speed of 
14 knots and maximum speed of 18 
knots. Bow & Stern Thrusters have 
been catered for better manoeuvring 
at low speeds required during 
shallow water survey operations. 
The hull of these ships is made 
from indigenously developed DMR 
249-A steel manufactured by Steel 
Authority of India Limited.

With a capability to carry four 

Survey Motor Boats and an integral 
helicopter, the primary role of 
the ships would be to undertake 
full scale coastal and deep-water 
hydrographic surveys of Ports and 
navigational channels. The ships 
would also be deployed for collecting 
oceanographic and geophysical 
data for defence as well as civil 

applications. In 
their secondary 
role, the ships 
are capable 
of providing 
limited defence, 
besides serving 
as Hospital 
ships during 
emergencies.

D e s p i t e 
challenges due to COVID-19 
pandemic, L&T and GRSE have 
made substantial progress and aim 
to deliver ‘Ikshak’ by Oct 2023. 
Launch of the third Survey Vessel 
reinforces our resolve for indigenous 
shipbuilding as part of our Prime 
Minister’s vision of ‘Make in 
India’, and thrust to the vision of 
‘Aatmanirbhar Bharat’. The Survey 
Vessels Large will have over 80% 
indigenous content by cost. This 
will also ensure that large scale 
defence production are executed 
by Indian manufacturing units 
thereby generating employment 
and capability build up within the 
country.

At delegation-level talks 
between India and Iran, both 
sides agreed on continued 

cooperation for the development of 
the Shahid Beheshti terminal of the 
Chabahar Port.

The issue came up for discussion 
during the Foreign Office 
Consultations between an Iranian 
delegation led by Deputy Foreign 
Minister Ali Bagheri Kani and an 
Indian delegation led by Foreign 
Secretary Vinay Mohan Kwatra on 
24 November.

“During the delegation-level 
talks, both sides discussed the 
entire gamut of bilateral relations, 
including political, economic, 
cultural and consular engagement,” 

The Standard Club’s continued 
strategy of attracting carefully 
selected tonnage, whilst 

maintaining underwriting discipline, 
has seen it achieve a combined ratio 
of 97% for the policy year 22/23 (as 
of August 2022). However, with a key 
driver for the forecast result being an 
unexplained drop in large P&I claims 
across the International Group, the 
club believes further work is required 
to reach the desired underwriting 
position. On 22 November, the club 
has announced that it is seeking a 10% 
increase on P&I and Defence class 
premium rates for the 2022/23 policy 
year. The decision comes against a 
backdrop of a difficult investment 
environment and inflationary 
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Chabahar Port: India And Iran Agree On 
Continued Cooperation

Standard Club Remains Focused On 
Sustainable Underwriting In 2023 Renewal

according to a statement issued by 
the Ministry of External Affairs 
(MEA).

The statement said the two sides 
reiterated their commitment to 
continuing the cooperation for the 
development of the Shahid Behesti 
terminal of the Chabahar port.

The two delegations led by 
Kani and Kwatra also exchanged 
views on regional and international 
issues, including Afghanistan. Kani 
also briefed the foreign secretary 
on issues related to the Joint 
Comprehensive Plan of Action 
(JCPOA), the landmark nuclear 
agreement Iran had reached with 
several world powers, including the 
United States, in 2015.

Under its terms, Iran agreed 
to dismantle much of its nuclear 

pressures on claims costs.
Standard Club Chief Executive 

Jeremy Grose said: “The club is 
forecast to deliver a materially better 
underwriting result in this policy year 
than the previous year, in the region 
of 97%. Claims are down and we 
continue to maintain our ‘A’ rating 
with S&P. However, prior policy 
years have shown some deterioration 
and our five-year combined ratio 
average is still above our board’s risk 
appetite. 2022/23 has so far been a 
year of abnormally low claims and 
we are conscious of the potential 
for a more normal pattern of future 
claims. We believe that an increase 
in premium is required to ensure a 
sustainable club with adequate capital 
strength and additional contributions 
will be sought from members with 
adverse records.”

programme and open its facilities 
to more extensive international 
inspections in exchange for sanctions 
relief worth billions of dollars.

However, the deal has been in 
jeopardy since then US president 
Donald Trump withdrew the United 
States from the agreement in 2018. 
India stopped buying oil from Iran 
after the Trump administration 
imposed tough sanctions on Tehran.

Iran is keen on re-starting oil 
supplies to India and has even offered 
some concessions on the delivery of 
crude.US President Joe Biden has 
been trying to salvage the nuclear 
agreement since assuming office 
in January last year. The Iranian 
deputy foreign minister had also 
called on External Affairs Minister 
S Jaishankar on 23 November.

The club’s investment portfolio, 
although defensively positioned, 
delivered an investment return at 20 
August 2022 of minus 4.9%.

No calls are expected in addition 
to the Estimated Total Premium 
(ETP) for all open policy years in 
either P&I or Defence classes. 

The Standard Club is undertaking 
a merger with North P&I to become 
NorthStandard, with effect from 
20 February 2023. The club is 
committed to providing excellent 
service and support to members at 
the lowest sustainable price.

‘NorthStandard will allow us to 
build even greater stability, service 
and strength to support our members 
through operational, financial and 
technical performance,” added 
Jeremy Grose.

Adani Ports and Special 
Economic Zone (APSEZ) 
has been ranked first globally 

across all the Emerging Markets in 
the Transport & Logistics sector by 
Moody’s ESG Solutions in its latest 
assessment for 2022. The rating 
agency evaluated the Company 
on a range of indicators, 
policies, processes, and 
systems covering Environment, 
Human Rights, Corporate 
Governance, Human Resources 
and Community Involvement. 

APSEZ has been ranked 1st 
among 59 Indian companies 
and 9th among 844 companies 
in the Emerging Markets globally 
across all sectors/ industries which 
reflects its standing among all the 
other global ESG leaders. Overall, 
the company scored in the 97th 
percentile among 4,885 companies 
assessed by Moody’s, across all 
industries and sectors worldwide. 

Adani Ports and Special 
Economic Zone Ltd (APSEZ), 
a part of the globally diversified 
Adani Group has evolved from 
a port company to an Integrated 
Transport Utility providing an end-
to-end solution from its port gate to 
customer gate. It is the largest port 
developer and operator in India with 
6 strategically located ports and 
terminals on the west coast (Mundra, 
Dahej, Tuna and Hazira in Gujarat, 
Mormugao in Goa and Dighi in 

Essar Ports & Terminals Ltd 
(EPTL) and Essar Power 
Ltd (EPL) on 21 November 

concluded the US$ 2.05 billion 
(₹16,500 crore) sale of captive 
ports and power assets located in 
Hazira and Paradip to Arcelor Mittal 
Nippon Steel India Limited (AM/
NS). 

The sale consisted of infra assets 
which include a 270 MW power 
plant and 25 MPTA port at Hazira, 
Gujarat and a 12 MPTA port at 
Paradip, Odisha.

Mr Prashant Ruia, Director, Essar 
Capital, said “Essar has concluded 
its asset monetisation programme 
and completed the debt repayment 
of $25 billion (₹2,00,000 crore) 
effectively making the group debt-
free from Indian banks and financial 
institutions”

Essar continues to have a 
significant presence and substantial 
operating assets in all its core 
verticals – Energy, Metals & Mining, 
Infrastructure & Logistics and 
Technology & Retail. The privately 
held group currently has revenues 
of c.US$ 15 billion (~₹1.2 lakh 
core) and asset under management 
of c.US$ 8 billion (₹64,000 crore) 
within and outside India.

Mr Rewant Ruia, Director, Essar 
Ports Terminals Limited, said “In 
a planned and strategic manner, 
we have monetised assets that we 
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Maharashtra) and 6 ports and 
terminals on the East coast of India 
(Dhamra in Odisha, Gangavaram, 
Visakhapatnam and Krishnapatnam 
in Andhra Pradesh, and Kattupalli 
and Ennore in Tamilnadu) 
representing 24% of the country’s 
total port capacity, thus providing 
capabilities to handle vast amounts 
of cargo from both coastal areas and 

the hinterland. The company is also 
developing two transshipment ports 
at Vizhinjam, Kerala and Colombo, 
Sri Lanka. Our Ports to Logistics 
Platform comprising port facilities, 
integrated logistics capabilities 
including multimodal logistics 
parks, Grade A warehouses, and 
industrial economic zones, puts us 
in an advantageous position as India 
stands to benefit from an impending 
overhaul in global supply chains. 
Our vision is to be the largest ports 
and logistics platform in the world 
in the next decade. With a vision to 
turn carbon neutral by 2025, APSEZ 
was the first Indian  port and third in 
the world to sign up for the Science-
Based Targets Initiative (SBTi) 
committing to emission reduction 
targets to control global warming at 
1.5°C above pre-industrial levels.

built over last 30 years. We are now 
reinvesting in our existing operations 
and in building new assets, both 
in India and overseas, with more 
efficient, latest and carbon neutral 
new-age technologies, which will 
be sustainable.” 

The assets that Essar has 
monetized over last five years 
have yielded a multifold return on 
investments which is a testimony 
to Essar’s reputation for building 
world-class, world-scale, high 
quality assets in all its business 
verticals.

Essar has been and will continue 
to be a significant player and 
participant in the India growth 
story while continuing to derive 
substantial growth and revenues 
from its international operations.

Essar Ports & Terminals Limited 
is the portfolio company of Essar 
focused on building and operating 
sustainable ports and logistics 
businesses and is now focused on 
building green logistics portfolio. 
Essar Ports has experience of 
building over 180 Million tons 
of ports capacity across the globe 
including in India and UK.

Essar Power Limited is the 
portfolio company of Essar focused 
on energy projects in India and is 
transitioning into sustainable energy 
portfolio under the Essar Energy 
Transition plan. The Company has 
experience of building and operating 
power portfolio with capacity of 6 
Giga watts in India.

Adani Ports and Special Economic 
Zone Receives Top Ranking in 

Moody’s Global ESG Rating

EPTL and EPL conclude $2.05bn 
Transaction of Port & Power  

Infra Assets With AM/NS
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Jawaharlal Nehru Port Authority 
(JNPA), India’s best-performing 
Port, in association with the 

Department of Civil Engineering, 
IIT Madras, developed a Continuous 
Marine Water Quality Monitoring 
Station (CMWQMS) & launched an 
Electric Environmental Monitoring 
Vehicle (EV) on November 21, 
2022, at the Port. 

The monitoring station and 
vehicle were inaugurated at the 
hands of Shri Sanjay Sethi, IAS, 
Chairman, JNPA, in the presence 
of Shri Unmesh Sharad Wagh, IRS, 
Dy. Chairman, JNPA, along with all 
the HoDs of JNPA.

Speaking at the occasion, Shri 
Sanjay Sethi, IAS, JNPA, stated, 
“JNPA is committed to achieving 

leadership in sustainability and 
creating value for the trade – 
depicted across the economic, social, 
and environmental parameters. 
JNPA always thrives on being an 
environmentally responsible port. 
The Continuous Marine Water 
Quality Monitoring Station and 
launch of E- Vehicles is yet another 
step towards commitment to 
sustainable development.”

The Continuous water quality 
system and electric monitoring 
vehicle will assist in managing 
the marine water and air quality 
in the port area, regulating the 
environmental quality within the 
port area. Through this, JNPA will 
be able to reduce the greenhouse 
gas footprint of vehicles, in addition 
to checking compliance with 
Environmental Quality around the 
port estate through water quality 
stations data, such as temperature, 
pH, dissolved oxygen, ammonia, 
conductivity, nitrate, salinity, 
turbidity, and TDS of marine 
water a database on marine water 
quality is essential for maintaining 
hygienic standards in the marine 
environment. The E- Vehicle also 
substantiates the ongoing ambient 
air and noise monitoring activities 
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at JNPA.
JNPA has initiated various 

environmental upgradations 
and Green Port 
Initiatives like a 
Sewage Treatment 
Plant, Continuous 
A m b i e n t 
Air Quality 
Monitoring Station 
( C A A Q M S ) , 

Comprehensive Solid Waste 
Management Facility, LEDs lamps 
replaced in the Port area and 
township, E RTGCS, Shore power 
supply, Rejuvenation of Water 
Body near Sheva Temple and Sheva 
Foothill at JNPA, Initiative for 
the ease of Traffic at Centralized 
Parking Plaza, Port Green Cover 
including Mangroves Management, 
Oil Spill Response, etc. Jawaharlal 
Nehru Port has also installed Solar 

Panels of around 4.10 MWp. 38% 
of avg. Power requirement is from 
renewable energy, and has also 
switched to LED lights at the Port 
area to lower energy consumption & 
decrease carbon footprint.

The Jawaharlal Nehru Port 
Authority (JNPA) at Navi 
Mumbai is one of the premier 
container handling ports in India. 
Commissioned on 26th May 1989, 
in less than three decades of its 
operations, JNPA has transformed 
from a bulk-cargo terminal to 
become the premier container port 
in the country.

Currently JNPA operates five 
container terminals: The Jawaharlal 
Nehru Port Container Terminal 
(JNPCT), the Nhava Sheva 
International Container Terminal 
(NSICT), the Gateway Terminals 
India Pvt. Ltd. (GTIPL), Nhava 
Sheva International Gateway 
Terminal (NSIGT) and the newly 
commissioned Bharat Mumbai 
Container Terminals Private Limited 
(BMCTPL). The Port also has a 
Shallow Water Berth for general 
cargo and another Liquid Cargo 
Terminal which is managed by 
BPCL-IOCL consortium and newly 
constructed coastal berth.

JNPA inaugurates Continuous Marine 
Water Quality Monitoring Station

In the last three years of my 
tenure in India, I have witnessed 
keen interest among business 

community of India and Turkey to 
strengthen trade and investment 
relations, Mr. Huseyin Aydin, 
Commercial Attaché, Consulate 
General of Turkey in Mumbai, has 
said.

Participating in an interactive 
meeting for an in-bound business 
delegation from Turkey organized 

by All India Association of 
Industries (AIAI) in Mumbai, Mr. 
Huseyin Aydin said, “Many Turkish 
construction and infrastructure 
companies are executing projects 
in India. Turkish companies are 
involved in developing five metro 
rail stations in Mumbai itself. The 
ground handling service at Mumbai 
airport is handled by a Turkish 
firm. Turkish firm Arcelik has set 
up a manufacturing plant for home 
appliances in Gujarat in a joint 
venture with India’s Voltas in Gujarat 
some years ago. With the easing 
of the travel restriction in recent 
months, there is even more interest 
among Turkish companies and their 
Indian counterparts to participate in 
trade delegation and explore more 
business opportunities. So, I am 
optimistic that both the countries can 

The contract for four ships 
belonging to Project 15 
billion was reportedly signed 

on January 28, 2011. The project 

is a continuation of the destroyers 
that belong to the Kolkata class, 
which was part of Project 15A and 
was commissioned in the earlier 
decade. In November 2022, the 
lead ship of the project, dubbed INS 
Visakhapatnam, was commissioned 
into the service.
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Turkey-India trade can double to USD 20 billion,  
says Turkish Diplomat Aydin

Stealth-Guided Missile Destroyer 
‘Mormugao’ Delivered To Indian Navy

touch USD 20 billion trade volume, 
as envisaged by Hon’ble Indian 
Prime Minister Narendra Modi.” 
The meeting was organized jointly 
with WTC Mumbai and Consulate 
General of Turkey in Mumbai.

Highlighting potential sectors 
for trade and investment, Mr. Aydin 
said, “Both the countries have high 
trade volume in intermediate goods 
and raw materials. India exports 
mineral fuels, machineries, auto 
parts, plastics, manmade fibres, 
synthetic filaments etc., while 

Turkey exports inorganic chemicals, 
metals, metallic ores, marbles and 
other construction materials. Fresh 
fruits and dry fruits are also focus 
products for export from Turkey. 
In recent years, demand for Turkish 
apples is growing in India.”

Earlier in his welcome remarks, 
Dr. Vijay Kalantri, President - All 
India Association of Industries 
(AIAI) and Chairman - MVIRDC 
WTC Mumbai pointed out, “Today, 
Turkey is a major trade partner 
of India in the Asia Pacific as our 
bilateral trade crossed the USD 10 
billion mark last year and I strongly 
feel we can reach USD 25 billion 
trade volume in the next three years. 
I suggest both the countries to initiate 
talks for a free trade agreement to 
attain this target. AIAI and WTC 

Designed by Warship Design 
Bureau, the Indian Navy’s in-
house organization, and built by 
the MDL, the four vessels of the 
project have been christened after 
major cities from four corners of 

India — Visakhapatnam, Surat, 
Mormugao, and Imphal — the 
ministry of defence mentioned in a 
press release.

The keel of Mormugao was 
reportedly laid in 2015 (June), 
and the vessel was launched on 
17 September 2016. The design 

Mumbai will facilitate exchange 
of trade and business delegations 
between both the countries to 
enhance bilateral trade volume. In 
the past, we have facilitated Indian 
companies in polyester film and 
other manufacturing sectors to set 
up plant in special economic zones 
of Turkey.”

Suggesting other measures to 
promote bilateral trade, Dr. Kalantri 
said, “We need to target some focus 
sectors such as auto-components, 
textile, home furnishing and others 
to promote two-way trade. Both the 
countries can introduce multiple 
entry visa regime for businessmen 
to facilitate official visits across 
our borders. We should also 
promote more Indian investment 
in Turkey and Turkish investment 
in India. Indian pharma and other 
manufacturing companies can 
consider Turkey as a gateway to 
Europe.”

Dr. Kalantri called for the 
implementation of the mega rail 
linking project to connect India 
and Turkey through Bangladesh, 
Afghanistan and Iran in order to 
promote transport connectivity. In 
the tourism sector, there is scope 
for promoting both the countries as 
attractive destination for wedding, 
business conference & exhibitions, 
adventure, nature, wildlife and 
medical tourism, Dr. Kalantri 
added.

The event was organized for 
the incoming Turkish business 
delegation led by Foreign 
Economic Relations Board of 
Türkiye (DEİK)’s Türkiye-India 
Business Council. The members of 
the business delegation represent 
sectors such as Welding/Valves 
and related products, Logistics 
and Warehousing, Engineering 
Consultant, Electronics waste 
recycling, Plywood, Hazelnut/Jute, 
Industrial kitchen and Tourism.

The leader of the delegation 
Ms. Hulya Gedik, Chairperson, 
Turkey-India Business Council 
remarked, “We are one of the 151 
councils of DEİK, which is the 
gateway for Turkish companies to 

has maintained the propulsion 
machinery, hull form, platform 
equipment, and significant sensors 
and weapons like the Kolkata class 
to benefit from series production.

The ship is 163 meters long and 
17 meters wide, displaces 7,400 
tons when loaded fully, and has a 
speed of 30 knots. Besides several 
indigenous equipments that form 
the ‘Move’ and ‘Float’ categories, 
the destroyer is installed with 
the under-mentioned indigenous 
weapons. The indigenous content of 
the overall project is about 75%.

Mormugao boasts medium-range 
surface-to-air missiles the BEL 
makes; surface-to-surface missiles 
made and designed by BrahMos 
Aerospace; advanced torpedo tube 
launchers (indigenous) and anti-
submarine rocket launchers from 
Larsen and Toubro; and 76-mm 
super rapid gun mount from BHEL.

The ship reportedly embarked 
on her maiden sortie on December 
19, 2021, coinciding with Goa 
Liberation Day. It has now been 
delivered.

the world market. We are seeing 
a lot of interest among Turkish 
companies to do business with 
India and I am optimistic about 
future growth of bilateral trade and 
investment.”

Capt. Somesh Batra, Vice 
Chairman, MVIRDC WTC Mumbai 
proposed vote of thanks for the 
event. He said, “Both the countries 
may extend visa free arrival facilities 
for businessmen and tourists to 
promote two-way commercial 
relations. Turkish companies can 
participate in the hybrid Trade 
Show Connect India 2022, which 

is an initiative of WTC Mumbai to 
connect companies to the global 
market. There is also a need to 
increase frequency of flight service 
between both the countries and 
connect more Indian cities, besides 
Delhi and Mumbai to Turkey.”

This was followed by a 
networking session between the 
members of the visiting Turkish 
delegation and Indian companies.

The event was attended by 
members of trade and industry, 
financial institutions, women 
entrepreneurs and others.

Ms. Hulya Gedik, Chairperson, Turkey-India Business Council (2nd from left) 
felicitating Dr. Vijay Kalantri, President - All India Association of Industries (AIAI) 

and Chairman - MVIRDC WTC Mumbai at an interactive session. Also seen on the 
dais are (from left to right): Capt. Somesh Batra, Vice Chairman, WTC Mumbai, Mr. 
Huseyin Aydin, Commercial Attache, Consulate General of Turkey in Mumbai, Ms. 

Rupa Naik, Executive Director, WTC Mumbai
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The Board of Directors of 
the CMA CGM Group, a 
global player in sea, land, 

air and logistics solutions, met 
today under the chairmanship of 
Rodolphe Saadé, Chairman and 
Chief Executive Officer, to review 
the financial statements for the third 
quarter of 2022. 

Commenting on the results for the 
period, Rodolphe Saadé, Chairman 
and Chief Executive Officer of 

the CMA CGM Group, said: “The 
CMA CGM Group once again 
recorded strong results in the third 
quarter. Over the past two years, we 
have significantly strengthened our 
financial structure and developed 
our business through the entire 
supply chain. Declining demand has 
prompted a return to more normal 
international trade flows and a 
significant reduction in freight rates. 
In this new environment, we will 
continue to invest to strengthen our 
positioning in maritime shipping 
and logistics, accelerate our energy 
transition and provide our clients 
with even more efficient solutions.”

Major investments to  
support the Group’s strategy
The third quarter of 2022 was 

shaped by persistent geopolitical 
tensions, which spurred higher 
inflation and dragged down 
consumer spending, which is 
increasingly shifting to services 
in the wake of COVID-19. These 
factors dampened freight demand, 
but also helped to ease a certain 
amount of port congestions.

In this environment, the CMA 
CGM Group pursued its strategy 
of strengthening its shipping, port, 
logistics and air freight capabilities, 
while making a significant 
commitment to energy transition.

The Group was also impacted by 
the unstable geopolitical situation, 
specifically by the increase in unit 
bunker costs driven by higher 
energy prices. On a like-for-like 
fuel consumption basis, these higher 
energy prices led to a year-over-
year increase of USD 822 million 
in bunker costs in the third quarter 
of 2022. The slowdown in shipping 
demand pushed down spot freight 
rates, particularly on main East-
West routes.
Major investments to strengthen 

the CMA CGM Group’s 
industrial assets

Maritime shipping: new 
investments to upgrade and increase 
fleet sustainability

To meet the energy transition 
challenges, the CMA CGM Group 
is pursuing its strategy of upgrading 
and increasing fleet sustainability, 
with: Two new 15,000-TEU, 
e-methane ready, dual-fuel 
container ships during the third 
quarter, the CMA CGM Galapagos 
and the CMA CGM Greenland, both 
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Very Strong Third-Quarter Financial Results In A More  
Challenging Economic And Geopolitical Environment

French-flagged.
The CMA CGM Group is 

committed to achieving Net Zero 
Carbon by 2050 and intends to 
accelerate the energy transition in 
shipping and logistics, led by an 
enhanced energy mix.

The CMA CGM Group has 
strengthened its position as a global 
logistics provider and expanded 
its portfolio of services for the 
automotive industry

The acquisition of GEFCO 
was approved by the European 

competition authorities in July 
2022. As a European leader in 
contract logistics, specialized in 
finished vehicle shipping and other 
automotive logistics, GEFCO plays 
a key role in maintaining production 
line integrity across the European 
automotive industry.

Thanks to several acquisitions 
completed since the beginning 
of the year, CMA CGM has 
strengthened the capabilities of the 
Group’s subsidiary CEVA Logistics 
by integrating expertise and skills in 
e-commerce, last-mile delivery and 
automotive logistics, adding more 
than 12,000 employees.

The Group enhances its position 
as a port operator

The Group owns equity stakes 
in 50 port terminals in 33 countries. 
Its port operations are strategically 
designed to support the growth of 
its shipping lines and to enhance the 
quality of its customer services.

In the third quarter of 2022, 
CMA CGM bolstered its investment 
portfolio by winning, in association 
with its partner J M Baxi, the tender 
for the privatization of the Nhava 
Sheva terminal in India. Signed on 
July 29, the concession agreement 
will support business development 
on the west coast of India, while 
upgrading and expanding a 
700-meter-long container terminal 
berth at the Jawaharlal Nehru Port 
to deliver enhanced capacity and 
quality of service. The investment 
has strengthened the CMA CGM 
Group’s position in a fast-growing 
regional and global market.

CMA CGM Air Cargo  
continues to expand

CMA CGM Air Cargo, CMA 
CGM Group’s air freight carrier, 
is continuing to expand with the 
recent launch of a new Paris-Hong 
Kong service, following delivery of 
its first two Boeing 777 freighters. 
Currently composed of six aircraft, 
the CMA CGM Air Cargo fleet will 
consist of 12 freighters by 2026. 

Stepping up investments to 
accelerate the energy transition in 
shipping and logistics

Creation of a €1.5 billion  
Fund for Energies

In September, the CMA CGM 
Group announced the creation of 
a Fund for Energies, backed by 

a five-year, €1.5 billion budget, 
to accelerate its energy transition 
and achieve Net Zero Carbon 
emissions by 2050. The Fund is 
dedicated to increasing the pace of 
decarbonization across the Group’s 
worldwide ocean, ground and air 
freight shipping activity, as well as 
its logistics business.

In particular, the Fund 
for Energies will support the 
development and industrial-scale 
production of renewable energies 
(biofuels, biomethane, e-methane, 
green methanol, etc.), while 
accelerating the decarbonization of 
port terminals, warehouses and land 
vehicle fleets.

The Fund follows on from 
projects that have already been 

identified and launched:
The Salamander Project will 

produce 11,000 tonnes of second-
generation biomethane per year 
starting in 2026. Its target is 
to generate 200,000 tonnes of 
renewable gas per year by 2028.

A biomethane production and 
liquefaction project, developed with 
Titan, will produce up to 100,000 
tonnes by 2025, with the possibility 
of doubling output by 2027. 

As a partner in the Jupiter 1000 
project in Fos, the CMA CGM Group 
aims to continue working with 
the consortium on means to mass-
produce low-carbon e-methane for 
its ships and provide solutions to 
the challenges of decarbonizing gas 
networks.

€200 million committed to 
decarbonizing the French shipping 
industry

As part of the Fund for Energies, 
a €200 million budget will be 
dedicated in early 2023 through 
a call for projects capable of 
supporting decarbonization across 
the entire French shipping and port 
industry. With this initiative, CMA 
CGM intends to drive the emergence 
of innovation-led projects to support 
the emergence of a carbon-free 
French shipping industry.

Third-quarter 2022 operating 
and financial performance

Group: robust financial 
performance and a further reduction 
in debt

Group robust financial 
performance and a further reduction 
in debt sheet with key figures

Revenue stood at USD 19.9 
billion in the third quarter of 2022, 
mostly driven by the Group’s 
maritime shipping business.

EBITDA came to USD 9.15 
billion, representing an EBITDA 
margin of 46%.

The Group continued to strengthen 
its balance sheet, supported by 
its operating performance. Net 
debt totaled USD 78 million as of 
Sept. 30, 2022, (after accounting 
for current financial investments), 
down USD 5.3 billion from June 30, 
2022.
Maritime shipping: freight rates 

returning to normal
Maritime shipping freight rates 

returning to normal sheet with key 
figures

Transported volumes stood at 5.7 
million TEUs in the third quarter of 
2022, up 4.1% year-over-year.

Maritime shipping revenue 
amounted to USD 15.7 billion, up 
25.8% year-over-year, but down 2% 
compared to the previous quarter, 
reflecting the decline in spot freight 

A UK-based developer is 
planning to build a container 
terminal powered by tidal 

energy, a world first. The 1.5-4 
million TEU terminal would be 
located at the entrance to The Wash, 
a large bay on England’s central 
North Sea coast. It would be built 
in the middle of a flood-defense 
seawall, or tidal barrage, which 
would span the bay’s entire 11-mile-
wide entrance. The barrier would 
incorporate 15 tidal power turbines 
capabile of generating enough 
energy for 600,000 homes. 

Developer Centre Port Holdings 
has partnered with leading UK 
energy company Centrica to study 
the feasibility of the tidal-power 
element of the plan. Centrica has 
invested in a seed round to help 
underwrite the cost of the studies, 
and it would provide a guaranteed 
price for the energy generated by the 
project. Some of the off-peak power 
could be diverted for use in making 
green hydrogen. 

The project would create 1,000 
jobs during construction, according 
to Centre Port, and would create 
employment opportunity in 
manufacturing, maritime transport, 
port operations and other supporting 
industries. The tidal barrage would 
also protect about one million 
people around the periphery of 
the bay from flooding, which has 
always been a threat in the area and 
will only become more of a problem 
as climate change progresses. 

The container terminal would 
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have a rail facility linking up with a 
nearby rail line, which would carry 
up to 40 percent of the container 
traffic. A road built atop the tidal 
barrage would connect to the 
terminal and speed up the highway 
connection between the cities of 
Lincolnshire and Norfolk, which are 
currently linked by a single, often-
congested highway. The developer’s 
hope is to have the project up and 
running by 2028. 

“Centre Port provides multiple 
business opportunities and a lower/
zero carbon operation across the 
import/export chain, whilst also 
being 50 percent nearer the East and 
West Midlands it serves,” said CEO 
James Sutcliffe, a ports industry 
veteran who led the DCT Gdansk 
project in Poland. “Our mission is to 
retain the Wash boundaries, its wild 
life and ecology and to minimize 
climate change impacts that could 
devastate these sensitive areas.”

However, several environmental 
groups are not convinced that the 
project is a good idea, since it would 
create a barrier between the bay and 
the sea. An NGO coalition including 
top UK wildlife charity RSPB and 
the Norfolk Wildlife Trust described 
the barrage as a potential threat to the 
health of the estuary’s ecosystem.

“The Wash is the UK’s most 
important estuary for wild birds, 
home to England’s largest common 
seal colony, and an important 
fishery,” RSPB and its partners 
said. “A tidal barrage would 
fundamentally alter the nature of 
the intertidal habitats on which this 
wildlife depends.”

UK Developer Proposes 
Container Port And Tidal 

Power Megaproject

rates that began in the second quarter 
and continued into the third quarter.

EBITDA stood at USD 8.65 
billion in the third quarter. The 
year-over-year increase in EBITDA 
margin was supported by an 
average revenue of USD 2,771 per 
TEU during the period. Quarterly 
EBITDA was down 5% on the 
previous quarter.

Logistics: performance 
primarily driven by recent 

acquisitions
Logistics performance primarily 

driven by recent acquisitions sheet 
with key figures

Logistics revenue totaled USD 
4.34 billion in the third quarter of 
the year, while EBITDA came to 
USD 359 million.

Growth was primarily led by the 
maritime and air freight activities. 
The contract logistics business 
continued to recover. The division’s 
revenue and EBITDA growth was 
also lifted by the acquisitions of 
Ingram Micro CLS, Colis Privé and 
GEFCO.

The latter, whose acquisition was 
completed in late July, contributed 
USD 750 million to Logistics 
revenue for the period.

Outlook
Inflation, slowing consumer 

spending and economic uncertainty
Geopolitical tensions

The health crisis and the 
shifting consumer spending 
patterns that drove strong demand 
during lockdowns have placed 
unprecedented strain on the world’s 
supply chains. These strains are 
tending to subside in the wake of 
recent developments in world trade, 
reflecting a much more uncertain 
economic environment, which is 
being deeply affected by geopolitical 
tensions.

Inflation and energy costs
The Group expects energy 

costs to remain high, weighing 
directly on its operating expenses 
and, more generally, on consumer 
spending, particularly in Europe. 
This inflationary environment, 
combined with monetary policies, is 
clouding the outlook for economic 
growth, despite measures to support 
consumer spending, again notably 
in Europe.

Declining freight rates in  
the fourth quarter

The Group therefore expects to 
see a faster return to more normal 
freight rates in the fourth quarter 
and lower margins. The Group is 
therefore closely monitoring the 
geopolitical developments and their 
potential impact on the economic 
outlook, but nevertheless remains 
confident in its financial strength 
and ability to adapt to the uncertain 
environment.
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Consortium unveils their transformational  
bid for a Celtic Freeport

PetroChina completes first STS bunkering of  
LNG-powered ship in Shenzhen - S&P Global

James Fisher’s first LNG dual-fuel  
tanker enters service

A public-private consortium unveiled their transformational bid for a Celtic 
Freeport, which will deliver an accelerated pathway for Wales’ net zero economy. 
The bid is expected to generate over 16,000 new jobs and generate up to £5.5 
billion of new investment, according to ABP’s release.

The bid team unveiled their vision to create a green investment corridor with 
long-term commitments on major port infrastructure upgrades, skills development 
and innovation, all rooted in the fair work principles and enduring trade union 
engagement.

The transformational bid covers the ports of Milford Haven and Port Talbot 
and spans clean energy developments and innovation assets, fuel terminals, a 
power station, heavy engineering and the steel industry across south-west Wales.

Celtic Freeport bid consortium is comprised of Associated British Ports 
(ABP), Neath Port Talbot Council, Pembrokeshire County Council and the Port 
of Milford Haven.

The Celtic Freeport will accelerate significant inward investment in new 
manufacturing facilities to support the roll-out of floating offshore wind (FLOW) 
from the Celtic Sea, while providing the backbone for a cleaner future based on 
the hydrogen economy, sustainable fuels, carbon capture, cleaner steel and low-
carbon logistics.

The bid also proposes an ambitious skills agenda that will harness the skills-
base, industrial assets and education providers of today for the jobs of tomorrow 
through dedicated green skills programmes.

PetroChina completed its first ship-to-ship bunkering of an LNG-powered 
container ship at the Shenzhen Yantian Port on Nov. 22, marking the start of 
offshore LNG STS bunkering business in the Guangdong-Hong Kong-Macao 
Greater Bay Area, South China, according to S&P Global.

The move is expected to play a vital role for PetroChina to expand its offshore 
LNG STS bunkering business in the country and contribute to the development of 
green shipping, it added.

The bunkering operation lasted for about six hours while a total of around 
7,000 cu m of LNG was refueled on the containership, a 23,000-twenty-foot 
equivalent unit ship, owned by CMA CGM Group, according to PetroChina.

The STS bunkering can realize the simultaneous operations of loading/
unloading and fuel bunkering compared with traditional bunkering, saving at 
least seven days of berthing time for ships, PetroChina noted, adding that this 
will not only improve the operational capability of both international ships and 
Shenzhen Yantian Port, but also enhance the competitiveness of Shenzhen as an 
international shipping center.

The LNG bunkering business in Shenzhen is operated by Shenzhen PetroChina 
International LNG Bunkering Co., Ltd, which is jointly owned by PetroChina 
Kunlun Gas (51%), a subsidiary of PetroChina’s Kunlun Energy, Shenzhen 
government-owned Shenzhen Yantian Port Group (29%), and Shenzhen-listed 
Shenzhen Gas Corporation (20%), according to PetroChina.

James Fisher takes delivery of MV Sir John Fisher, the first of two 6,000dwt 
LNG dual-fuel tankers that will be traded by James Fisher Everard (JFE) alongside 
its existing fleet, according to the company’s release.

Equipped with highly efficient dual-fuel engines, the tanker, and her sister 
vessel Lady Maria (expected to follow in 2023), are able to run on liquified 
natural gas (LNG) as a cleaner alternative to conventional marine gasoil. The 
two vessels also incorporate innovations in design and construction technology 
to further enhance hydrodynamic performance, to improve operational efficiency, 
reduce GHG emissions and improve local air quality. Their extensive, centralised 
waste heat recovery system also helps minimise GHG emissions.

Each vessel is capable of achieving a 45 percent reduction in carbon emissions, 
in addition to a 93 percent reduction in NOx and 45 percent reduction in SOx.

The vessels will reduce the fleet’s overall greenhouse gas emissions and will 
also help customers looking to contribute to sustainability improvements.

AD Ports Group has signed a 
contract with China Harbour 
Engineering Company for 

the development of buildings and 
topside infrastructure for the cutting-
edge CMA Terminals Khalifa Port, 
a joint venture owned by CMA 
CGM’s subsidiary CMA Terminals 
(with a 70 percent stake) and AD 
Ports Group (30 percent stake).

The agreement includes the 
development of the first net zero 
carbon administration building to 
be constructed for the joint venture, 
which is being developed in-line 

with the company’s role as an 
official partner of World Green 
Building Council’s Middle East & 
North Africa Regional Network. 
The award-winning administration 
building, which won the Net Zero 
Design Building Project of the Year 
in October, will be a highly energy 
efficient building that is powered from 
renewable energy sources and offsets.

In addition, the agreement will 
see the development of 28 office 

International classification 
society Korean Register (KR) 
and Ulsan Port Authority 

(UPA) have signed an MOU to 
support methanol-fueled ships 
and ewstablish the South Korean 
port as a low-carbon, eco-friendly 
energy hub. Methanol is a clean 
burning marine fuel which produces 
99% less sulfur oxides (SOx), 
80% less nitrogen oxides (NOx) 
and 25% less greenhouse gases 
compared to conventional marine 
fuels. A growing number of dual 
fuel methanol vessels are being 
ordered by international shipping 
companies, and in October South 
Korean shipping company KSS 
Marine took delivery of the 
country’s first methanol powered 
vessel, MV Savonetta Sun, a 50,000 
dwt product tanker.

The agreement was made in 
response to the low-carbon energy 
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AD Ports Group Inks Topside Infrastructure 
Agreement for CMA Terminals Khalifa Port 
with China Harbour Engineering Company

Korean Register To Support Development 
Of Methanol Bunkering In Ulsan

and utilities across the terminal, 
more than one million square metres 
of yard paving, reefer stacks, STS 
cranes and access roads.

The terminal, which is expected 
to be operational in H1 2025, 
will be managed by a 70/30 joint 
venture owned by CMA Terminals, 
a subsidiary of CMA CGM, a global 
player in sea, land, air, and logistics 
solutions, and AD Ports Group. Once 
completed, CMA Terminals Khalifa 
Port will have an initial capacity 
of 1.8 million TEUs, will be fully 
integrated with Etihad Rail and will 
significantly enhance Khalifa Port’s 
connectivity and position as a key 

gateway for the region.
Saif Al Mazrouei, CEO, Ports 

Cluster, AD Ports Group, said: 
“We are making positive progress 
on the development of CMA 
Terminals Khalifa Port, which 
will be one of the most modern 
and innovative terminals in the 
region upon completion. Under the 
guidance of our wise leadership, 
we are incorporating sustainability 

transition underway in the shipping 
and port industries.

JEONG Chang-gyu, Vice 
President of UPA, said: “UPA is 
actively working to make eco-

friendly, and low-carbon fuels 
become more of a universal feature 

principles into our construction plan, 
with the development of our first 
net zero administration building. 
Our design practice supports the 
UAE’s wider targets for building 
the circular economy, recycling 
construction and operational waste 
and using high recycled content 
materials.”

Yang Zhiyuan, CEO of CHEC 
Middle East Division, said: “We 
are proud to be selected for this 
flagship project, contributing to the 
development of what will be one of 
the most advanced terminals in the 
region. In particular, we will ensure 
that the design and construction of 
buildings and topside infrastructure 
will meet the highest architectural 
and sustainability standards.”

With fewer than 500 net zero 
commercial buildings in the world, 
AD Ports Group’s first net zero 
carbon building will represent a 
major milestone for the company 
and for the UAE. It will be one of 
the company’s first projects to use 
significant amounts of concrete 
with recycled content and save the 
equivalent of 38,721 metric tonnes 
of carbon dioxide over 30 years.

David Gatward, Chief 
Engineering & Technical Services 
Officer, AD Ports Group, explains: 
“With this project, we are looking 
to demonstrate that meaningful 
sustainability measures can be 
incorporated into the construction 
process with only a negligible 
increase in the budget. The long-
term benefits of building the net 
zero carbon administration centre 
for CMA Terminals Khalifa Port 
will be significant and will create 
the opportunity for AD Ports 
Group to offer green business 
models for future tenants across 
our assets.”

in shipping and port markets. We 
will support the widespread use of 
methanol-fueled ships and methanol 
bunkering in cooperation with KR 
using Ulsan port, one of the key 

energy hubs of North-East Asia.”
Both organizations will collaborate 

on regulatory reform, deregulation of 
methanol-fueled ships and methanol 
bunkering, utilizing independent 
tank terminals in Ulsan as methanol 
storage facilities, testing methanol 
bunkering at Ulsan port and building 
methanol supply infrastructure in 
Korean ports.

FOREIGN CURRENCY

  CUSTOMS EXCHANGE RATES

Import
RATE (INR)

Export

We are not responsible for any mistake. ALL RATES ARE PROVISIONAL. The rates in 
these column are only meant for guidance.

with effect from  
18th Nov 2022Notification  No.97/2022 (N.T.)

ALL RATES PER UNIT

1. Australian Dollar  56.05  53.65
2. Bahraini Dinar  223.65  210.30
3. Canadian Dollar  62.20  60.20
4. Chinese Yuan  11.60  11.30
5. Danish Kroner  11.60  11.20
6. EURO  86.25  83.20
7. Hong Kong Dollar  10.60  10.25
8. Kuwaiti Dinar  273.75  257.40
9. New Zealand Dollar  51.45  49.10
10. Norwegian Kroner  8.30  8.00 
11. Pound Sterling  98.75  95.40
12. Qatari Riyal  23.05  21.65
13. Saudi Arabian Riyal  22.45  21.10
14. Singapore Dollar  60.45  58.50
15. South African Rand  4.85  4.55
16. Swedish Kroner  7.90  7.65
17. Swiss Franc  88.00  84.75
18. Turkish Lira  4.50  4.25
19. UAE Dirham  22.95  21.60
20. US Dollar  82.60  80.90 
21. Japanese Yen (100) 59.50  57.60
22. Korean Won (100) 6.30   5.90

Visit

www.portwings.in
for Latest News
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No effusions in public, no 
beer/alcoholic drinks, and 
so on: they are quite a few 

bans imposed by Qatar, the host 
country of the World Cup that just 
started football. It’s not surprising 
that many of the “wags”, the 
wives, and current girlfriends who 
are accompanying the players of 
different national teams, preferred 

following the event from further 
away, seeking refuge where the 
restrictions of the emir are not 
applicable — in international 
waters. A billionaire cruise vessel 
has reportedly been docked off the 
Doha coast for days, with unique 
services dedicated to escorts and the 
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Cruise Vessel for  
Famous Footballers’ Wives, Fans 

football players’ family members.
It regards the MSC World Europa 

that was launched on 13 November 
in Doha and will be nearby for the 
ongoing tournament. A luxurious, 
one-of-its-kind vessel where guests 
can access a luxury experience 
with less stringent rules than on 
the mainland: on board, guests can 
consume alcohol, party, or stay in 
the pool in their bathing suits.

The luxury cruise boasts a  

green soul
The vessel has 2633 cabins, 

spread over 22 floors, and 
can accommodate about 7000 
individuals in what is famous as an 
ultra-modern metropolis.

Using the cleanest fossil fuel 
available in the market, liquefied 

natural gas (LNG), World Europe 
is a floating playground with an 
onboard amusement park and seven 
swimming pools. One comes with 
an avant-garde kids club, a sliding 
roof, a water park, and a spiral slide 
for running down fast along 11 high 
bridges. There’s all that you seek 
not to be bored from a gastronomic 
angle, with restaurants offering 
specialities from Italian to sushi, 
from steakhouses to Latin American 
dishes, and the Chef’s Garden 
Kitchen, the first hydroponic garden 
in the sea from which the chefs can 
get the vegetables they demand.

At the disposal of the wags, the 
area Yacht Club is private, referred 
to as a ship within a ship, boasting 
152 luxury suites with a 24/7 butler 
and concierge, a private sun terrace, 
a restaurant, and a pool accessed by 
a glass staircase that is encrusted 
with Swarovski crystals.

Besides the wags, the cruise 
hosts several thousand fans, who’ve 
received the opportunity to follow 
the World Cup without the need 
to give in to the imposed bans and 
without hunting for a hotel in a 
small country (Qatar is only slightly 
bigger than Abruzzo), that tourists 
from all over the world suddenly 
stormed. Although, for now, a freer 
cruise vessel seems preferable in the 
eyes of the Western public.

Port Miami, while best known 
as the cruise capital of the 
world, is also continuing to 

enhance its cargo operations. Last 
week, on November 17, the CMA 
CGM Osiris (156,000 dwt) became 
the largest containership to ever 
arrive in the port. According to 
Miami-Dade’s mayor, it is part of a 
trend that will continue to see larger 
vessels docking in the port after 
efforts to upgrade the facilities.

“I am so proud of PortMiami, and 
what it has accomplished following 
years of infrastructure 
investments made 
by Miami-Dade 
County,” said Miami-
Dade County Mayor 
Daniella Levine Cava. 
“As an alternative to 
West Coast traffic, 
PortMiami offers 
shippers the advantage 
of open express access 
to deep-water docks, 
super post-Panamax 
electric cranes, a port tunnel with direct 
highway access, and a national freight 
rail connection reaching most of the 
U.S. within four days, in addition to 
its daily link to Latin America and the 
Caribbean.”

The containership, which is just a 
year old having been built in China, 
is the first of a new class of vessels 
expected to regularly call at PortMiami. 
The CMA CGM Osiris is a 1,200-
foot containership with a capacity of 
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15,536 teu. The Osiris is operating 
currently on a route between China 
and Korea, via the Panama Canal to 
U.S. East Coast ports including New 
York, Charleston, and Savannah as 
well as Miami. She was expected to 
move over 1,000 containers through 
the South Florida Container Terminal, 
one of PortMiami’s cargo operating 
terminals. 

CMA CGM highlighted the 
addition of the vessel to the route 
noting that it is “a larger-than-life 
demonstration of CMA CGM’s 
commitment to the American 
market.” Since the beginning of the 
year, PortMiami has serviced three 

of the largest CMA CGM ships. 
The CMA CGM Argentina, which 
also has a capacity of 15,000 TEU, 
called at Miami, as well as the CMA 
CGM Magellan and CMA CGM 
Christophe Colomb, each with a 
capacity of 13,000 TEUs.

Historically, PortMiami handled 
just over 1 million TEU annually 
over the past six years. The port set 
a record in 2021 handling over 1.2 
million TEU. 

CMA CGM Containership Sets 
Record As Miami’s Largest To Date

K.S.R.FREIGHT FORWARDERS (P) LTD.

Website: www.ksrindia.net

BRANChES

BENGAlURU
77/10, Maranayakanahalli, Chikajala Village and post,  
Bangalore - 562 157.Mob: +91 77609 80009  
Email: anand@ksrindia.net, baiju@ksrindia.net

AhMEDABAD
113, Abhishek Plaza, B/H.Nav Gujarat College,  
Near Usmanpura, Ahmedabad - 380014.Mob: +91 97730 74778  
Email: amd@ksrindia.net

hYDERABAD
H/No. 23-178, 1st Floor, Madhura Nagar, Shamshabad,  
Airport Road, Hyderabad - 501 218. 
Tel: +91 0 80083 33428 E-mail: sreekumar@ksrindia.net

kANDlA / MUNDRA
Plot No. 84,Sector No.8, Mani Complex, Ground Floor,  
Office No.2, Gandhidham (Kutch) Pin.-370201, Gujarat, India. 
Tel: +91 (2836) 229279 Cell : +91 9099945758 Email:Mundra@Ksrindia.net
kOlkATA
22, Lake Place, 2nd Floor, Kolkata - 700029. Tel: 91+(33) 40614134    
Mob: +91 9038011590 E-mail: kolkata@ksrindia.net

TUTICORIN
5A/180A, Caldwell Colony, 2nd West Street, Tuticorin-628 008
Tel: 0461-2375842 Telefax: 0461-2375842
Mob: +91 98430 34511 Email: kskanthan@ksrindia.net  

PETRAPOlE
Jatindra Bhavan, Petrapole, Land Phone-(03215)-245087.
CTC – Sujay Neogi – +91 9073365079 & +91 9153146072
Subha -  +91 8348608738  Email: cs.ccu@ksrindia.net

TIRUPUR
#19/171, Stanes Road, Third Street,  
Odakkadu, Tirupur - 641 602  Mobile : +91 89396 54353

BhOPAl
Flat No. Tf - 8, Nanksh Tower, Ward No.1, Depa Nagar,  
Mandideep, Bhopal - 462046

NEW DElhI
Plot #100, Khasra # 625, Ground Floor, Nr. Tata Telco Warehouse,  
B/s. Blue Bird School, Rangpuri Extension, New Delhi-110037,India
Tel: +91 (11) 65052500 Mobile :+ 91 9810579023

vISAkhAPATNAM
No. 31-38-17, Rajiv Nagar, Rasalama Colony, Duvvada,  
Visakhapatnam - 530 046. Tel: +91 (891)2574990 / 2705072 
Mob: +91 90003 33475 E-mail: giribabu@ksrindia.net

MUMBAI
No.220, NBC Complex, Plot No.43, Sector-11 CBD Belapur (West),  
Navi Mumbai - 400614. India. Tel: +91 (22) 27564120/30 E-mail: sarika@ksrindia.net

GUDUR
No: 12/74 Ankamma Street, Gamallapalem, Gudur-524101.  
Tel No: 08624 221500 Mob: +91 80086 66691

COChIN
Voltas Building, Door No.XXIV/1375, Plot No.37 & 38, 1st Floor,  
Venkataraman Road, Willington Island, Kochi 682 003 Mobile: 08008333428 
Email: sreekumar@ligilogistics.com

CORPORATE OffICE: ChENNAI:
No.48/39, Rajaji Salai, Wavoo Mansion, 6th Floor, Parrys, Chennai - 600001. 

Tel: +91 (44) 25243623-28  Fax: +91 (44) 25243629 E-mail: admin@ksrindia.net

•  AUTHORISED ECONOMIC  OPERATOR
• CUSTOMS BROKER
• FREIGHT FORWARDER • FLEET OPERATOR
•  SUPPLY CHAIN MANAGEMENT

• WAREHOUSING
•  VALUE ADDED  EXPORT SERVICES
• 3 PL SERVICES • VESSEL CHARTERING 
• VESSEL HANDLING • TURNKEY PROJECT

OUR SERVICES

No.72/149, Linghi Chetty Street, 1st Floor,  
Mannady, Chennai - 600 001. India
Ph: 0091-44-42166381 / 25260381

Email: aeclear@gmail.com

AkIL EnTErprIsEs
(Exim Logistics Agency) rSe vice uTr ly fDi ferent

YEARS
26

 

YEARS
26

• Clearing & Forwarding Services
• Sea, Air Freight Services 
• Break Bulk Cargo Handling
• Container Movements 
• Supply Chain Managements
• Warehousing Arrangements


