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Tajpur, Set To Be West Bengal’s 1st Deep Sea Port

With the Mamata Banerjee 
government in West 
Bengal approving the 

issuance of a letter of intent to the 
Adani group for the development 
of the Tajpur port, India’s eastern 
region is set to become a hub of 
trade and investment, according to a 
news report in ThePrint. 

The deep sea port is expected 
to ensure smoother access to 
neighboring countries like 
Bangladesh, Nepal and Bhutan, 
shipping sector analysts told 
ThePrint.

The West Bengal Maritime 
Board will soon hand the letter of 
intent to Adani Ports and Special 
Economic Zone (APSEZ), India’s 
largest port operators and a wholly 
owned subsidiary of Adani Ports. 
The development of the port would 
entail an investment of Rs 25,000 
crore.

APSEZ was the highest bidder 
against the Request for Proposal 

floated for the development of 
the port by the West Bengal 
government’s Department of 
Industry, Commerce and Enterprises 

last October. But since then the 
state government had gone slow 
on approving the letter of intent to 
APSEZ. The letter of intent will be 
followed by the formal award of 

contract to Adani Ports.
The approval for the letter of 

intent comes close on the heels 
of a Supreme Court ruling on 5 
September, which observed that the 
Adani Group’s disqualification from 
a port project in Visakhapatnam, 
Andhra Pradesh, should not be 
treated as an “ineligibility” that 
bars it from bidding for other port 
projects.

While Tajpur will be the second-
biggest port in West Bengal, after 
the Kolkata Port — now known as 
the Syama Prasad Mookerjee Port 
(SMP) — it will be Bengal’s first 
greenfield port in close to half-a-
century. A greenfield project is one 
in which construction happens on 
unused land, where there is no need 
to remodel or demolish an existing 
structure.

In addition to SMP, which is a 
major port, there are a handful of 
minor ports too in the state. SMP 
handled 61.36 million tonnes (MT) 
of cargo traffic during 2020-21 
— the fifth-highest among the 12 

File Photo

major ports in India. It also handled 
the highest number of vessels during 
this period.

Besides SMP, other major ports 
in the eastern region include the 
Paradip port in Odisha.

According to the West Bengal 

government and maritime sector 
experts, the Tajpur deep sea port 

will act as a maritime gateway for 
not only the state, but the entire 
eastern region. Firhad Hakim, state 
urban development minister, told 
ThePrint that a tide of development 
is set to hit Bengal through the 
Tajpur Port.

“This is indeed a historic moment 
for Bengal, it will bring massive 
employment opportunities and a 
wave of progress in Bengal. The 
CM will very soon hold an event 
and serve the letter of intent. We will 
get to see the first deep sea port in 
Bengal,” he said.

APSEZ had also emerged as the 
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Tamil Nadu Chief Minister M K Stalin has fired a fresh salvo against 
the Union government’s new draft Indian Ports Bill, which he felt 
would stifle the State-specific initiatives and choke their growth, 

and firmly told Prime Minister Narendra Modi to drop moves to “impose 
a Centralised regulatory regime on non-major ports” which are currently 
administered by the State governments.

Emphatically objecting to other centralising provisions in the draft bill 
that he said encroaches upon the powers of the maritime states/maritime 
state boards, and added: “The Indian port sector needs less centralisation 
and less regulation, not more.”

In a letter addressed to Prime Minister Narendra Modi, Tamil Nadu Chief 
Minister Stalin sought Modi’s “kind intervention to ensure the continued 
growth of non-major ports by increasing the ease of doing business with 
minimum government and maximum governance”.

Stalin contended that the attempt to convert the Maritime State 
Development Council (MSDC), presently an advisory body, into a 
regulatory body with permanent staff would surely encroach upon the 
powers of the States. 

The proposed composition of the MSDC – five Secretaries, one Joint 
Secretary to the Government of India, and the administrators of the coastal 
Union Territories – was “inappropriate” as it excludes the Secretaries in 
charge of the ports in maritime States/Union Territories, Stalin observed.

 “Like the GST Council, the MSDC must continue only as an advisory 
body, with the relevant Ministers of the Union and the Maritime States/
Union Territories as members, and officers should only be special invitees.”

Pointing out certain sections in the revised draft Bill, the Chief Minister 
said Tamil Nadu strongly objected to centralising provisions in the draft Bill 
that encroach upon the powers of the maritime States/State Boards.

For example, Chapter V prescribed the constitution, functions and 
powers of State Maritime Boards while there already exist State legislations 
governing them. “As per the proposed Bill, if any amendments are required 
for these Acts, they can be made by the State Legislatures based only on 
the recommendations of the Centre or the MSDC. This would make the 
legislative process dysfunctional. Also, the appellate powers against the 
orders of the State Maritime Boards currently lie with the respective State 
governments.”

However, as per the draft Bill, this power will go to the Appellate Tribunal, 
which has been constituted by the Central government for the major ports. 
This would affect the powers of the States to deal with the disputes on 
their own, he pointed out. “Considering the above, I request that Chapters 
II and III of the draft Bill relating to the MSDC be deleted entirely, and that 
the MSDC remain an apex advisory body as before.”

Stalin also requested that Chapter V relating to the State Maritime 
Boards be deleted entirely, contending that the Indian port sector “needs 
less centralisation and less regulation, not more.” 

Even though some of the suggestions from maritime States and other 
stakeholders have been accommodated, the revised draft still largely 
continued to ignore the international and domestic experience that ports 
are better managed by local and regional governments, he contended.

The growth trajectory of India’s port sector clearly showed that the non-
major ports managed by the maritime States have grown faster than the 
major ports under the Union government, Stalin said. “This was because 
the maritime States facilitated the growth of non-major ports through 
private investments and business-friendly policies.”
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The FIATA Logistics Institute 
(FLI) under International 
Federation of Freight 

Forwarders Associations (FIATA) 
has approved the revalidation of 
the Diploma programme in Freight 
Forwarding which is offered and 
conducted by the Indian Institute 
of Freight Forwarders (IIFF), the 
training arm of the Federation of 
Freight Forwarders’ Associations in 
India (FFFAI). Federation of Freight 
Forwarders’ Associations in India 
(FFFAI). The revalidation certificate 
was awarded on 13 Sept 
2022 at the FIATA World 
Congress meeting held at 
Busan, South Korea. The 
certificate was received by 
Mr. Tej Contractor.

The revalidation 
process is done every four 
years and this is the 3rd 
consecutive successful 
revalidation since 2014 for 
IIFF. This is a prestigious 
recognition resulting 
from serious efforts put in by IIFF 
to ensure they meet the minimum 
standards as globally prescribed by 
FIATA.

IIFF is the only institute in 
India which conducts the Diploma 
in Logistics, Shipping & Freight 
Forwarding with over 300 hours 
of teaching, validated by FIATA 
having worldwide acceptability 
and recognition. The sole aim is to 
develop the skill for the required 
manpower for the logistics industry 
in India.  
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FIATA Logistics Institute Revalidates 
Freight Forwarding Course in India 

conducted by IIFF
Established in 2004 with an 

objective of training and developing 
human skills of the highest order to 
match the global standards, IIFF is 
providing various courses:
• Online Diploma Program (ODP)
• Classroom Diploma Program
• Distance Learning Diploma Program
• CBLR Rule-6 Exam Training 
Course
• Short Programs for Skill 
Development

The FIATA approved diploma 
i.e. ODP, offers regular weekly 
Live Online Classroom Sessions; 

Periodic Assignments through 
Online Platform and Ease of 
Learning & Problem Solving 
through Online Tools. All Exams are 
conducted online through secured 
login. FIATA Certificate having 
Global recognition is provided on 
successfully passing the Exams.

After running 16 successful 
Batches IIFF launched its 3rd Online 
Diploma in Shipping, Logistics and 
Freight Forwarding on 2nd July 
2022, which is currently taking place 
for over 300 hours on weekdays from 
7pm to 9pm with participants across 
India with tremendous responses 
and participation from students. The 
teaching method followed by IIFF, 
based on practical/field experiences 
with faculty from industry experts, 
is a unique aspect of the course.

Commenting on the FIATA 
revalidation Mr Shankar Shinde, 
Chairman, FFFAI said that this is a 

recognition to the team FFFAI- 
IIFF lead by Mr Tej Contractor, 
President, Dr. Nirav Thankker 
Hon Secretary  - IIFF. In his 
opinion, the FIATA validated 
Diploma Course would 
open growth opportunities 
and provide an edge for the 
candidates in the field of 
Customs Broking, Shipping 
& Freight Forwarding, 
Multimodal Transportation 
and many more to leverage 

skill and open Global opportunities 
for candidates looking for career in 
Logistics by choice, This also help 
in re-structuring logistics industry to 
professionalise, The next generation /
interested candidates may seek details 
on www.fffai.org / www.iiff.  Or write 
to mgmt@iiff.in for enquiry on courses.

highest bidder in February 2021 
for the mechanisation of a berth in 
the Haldia Dock Complex in public 
private partnership mode. But they 
are yet to be awarded the contract by 
the Syama Prasad Mookerjee Port 
Trust.

‘Not just a port but a port-led 
development’

Tajpur Port is located near Tajpur 
in West Bengal’s Purba Medinipur 
district, some 200 km from Kolkata. 
It will enable a large ‘capesize’, the 
largest class of cargo vessels of one 
lakh dry weight in tons (DWT), to 
call on the port. Maritime experts 
said this is significant as the shallow 
draft has constrained larger ships to 
call on ports in the state.

The Tajpur Port will have a deep 
draft of 12.1 metre with an 18 km 
channel. A tidal support of 3.9 m 
leading to a net 16 m draft facility 
will enable large capesize vessels to 
call on the port.

Industry experts said that Tajpur 
is not just a port but a “port-led 
development”.

“Close to 1,000 odd acres of land 
will be given (to Adani) along with 
the port for setting up industries and 
other port-led development. The 

magnitude of investment is also 
quite significant,” said Jagannarayan 
Padmanabhan, director and practice 
leader, consulting, transport, 
mobility and logistics, Crisil Market 
Intelligence & Analytics.

Padmanabhan added that, in the 
medium term, the port can facilitate 
a lot of coastal development.

“For instance, if from West 
Bengal, you want to go to Chennai, 
Kerala, Maharashtra… you now 
have an additional option, which 
can happen. It could facilitate 
development on the eastern freight 
development corridor, which goes 
through Amritsar (in Punjab) to 
Dankuni (in West Bengal). With 
the Tajpur Port coming through, 
the integration from Dankuni 
to Kolkata could be taken up 
for further consideration,” said 
Padmanabhan.

“It could facilitate a lot of 
exports…there is an abundance of 
coal, iron ore and other minerals in 
that belt. It could give a huge impetus 
to the overall development of the 
state. Also, when a port comes across, 
there will also be improvement 
in the road infrastructure, your 
rail infrastructure will also be 
upgraded,” he added.

A statement issued by the West 
Bengal government said that, 
overall, the project would involve 
an investment of Rs 25,000 crore. 
Besides, it would create 25,000 
jobs directly and over one lakh jobs 
indirectly.

According to Padmanabhan, it’s 
very important for the state that 
the deep sea port comes through. 
“It’s a maritime gateway. Access 
to our neighbouring countries, like 
Bangladesh, becomes a lot easier 
when you have your own port,” he 
said.

He added that from the coastline 
perspective, in West Bengal it 
will be difficult to squeeze in any 
more such ports in the coastline 
due to technical issues, like heavy 
siltation of the Hooghly river. 
“Although you have a coastline, 
you can’t have a deep water port. 
The Tajpur Port in that coastline is 
a major port.”

Maritime sector experts told 
ThePrint that after a long time, a 
state maritime board was bidding 
out an entire port for development. 
They said it’s significant since it 
can give confidence to other state 
governments to take up similar 
projects.
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After a hiatus of two years, Indian 
Register of Shipping (IRS) hosted its 
India Advisory Committee Meeting 

as well as Customers and Stakeholder Meet 
in Mumbai on 16 September 2022, which 
saw good participation from the maritime 
fraternity. IRS’ Advisory Committee Meeting 
and Customer & Stakeholders Meet is a 
regular annual feature and a go to event in the 
Indian maritime calendar.

The meet saw good representation of the 
maritime industry participants and academia. 
A presentation on the recent updates with 
respect to fleet growth, upcoming regulations, 
new services and initiatives, was well 
received. The topics covered included our 
efforts towards Decarbonisation, study on 
Alternate Fuels, IMO and EU regulations as 
well as our future plans.

Earlier in the day, IRS’ India Advisory 
Committee Meeting was held where leading 
maritime industry professionals provided 
feedback and guidance to IRS for its growth. 
Members also complimented IRS for its role 
in working with customers towards achieving 

Union Minister for Road Transport and 
Highways Shri Nitin Gadkari on 22 
September laid the foundation stones 

for 8 National Highway Projects worth Rs. 
3000 Crore in Rajamahendravaram, Andhra 
Pradesh in presence of Andhra Pradesh Roads 
& Buildings Minister Shri 
Dadisetti Ramalingeswara Rao 
, BJP State President Shri Somu 
Veer Raju, MPs, MLAs and 
senior officials.

Addressing the gathering Shri 
Gadkari said once the projects 
are completed, they will provide 
green field road connectivity 
to Kakinada SEZ*, SEZ Port, 
Fishing Harbour and Kakinada 
Anchorage Port, which will 
smoothen the export of rice, sea food, oil 
meals, iron-ore, bio-fuel, granite etc. through 
Kakinada Port.

The Minister said the road projects include 
construction of 5 flyovers at Kaikaram, 
Morampudi, Undarajavaram, Tetali & 
Jonnada and after their completion, it would 
provide hassle-free and safe traffic movement 
for places like Namavaram, Satellite City, 

INS Sunayna entered Port Victoria 
Seychelles on 24 Sep 22 to participate in 
the annual training exercise Operation 

Southern Readiness of Combined Maritime 
Forces (CMF). This not only reinforces Indian 
Navy’s commitment to maritime security in 
the Indian Ocean Region but also marks the 
maiden participation of an Indian Navy ship 
in CMF exercise.

The ship is scheduled to participate as 
associate partner in the capacity building 
exercises being conducted by CMF. The 
joint training exercise is being attended by 

The car industry, already grappling 
with a shortage of semi-conductors, is 
now seeing another source of supply-

chain concern: a lack of ships, according to a 
Bloomberg report in ET.

Earnings for freighters that move autos 
and industrial machines across the globe have 
surged to about $80,000 a day, the highest in 
data since at least 2000, according to Clarkson 
Research Services Ltd. a unit of the world’s 
largest shipbroker.

That represents another small headwind -- 
seaborne trade in cars is a fraction of overall 
activity -- for the industry. The likes of Ford 
Motor Co. and General Motors Co. already 
painted a gloomy outlook in recent months, 
driven primarily by semi-conductor shortages 
impeding production.

But a stagnating vessel fleet alongside a 
steady recovery in demand since the nadir of 
Covid-19 has now spurred record rates for 

Mr Shankar Shinde, Chairman-FFFAI 
“Let me take this opportunity and welcome 

the much-desired National Logistics Policy 
(NLP) which was unveiled by the Hon’ble 
Prime Minister on September 17, 2022 at 
Vigyan Bhawan, New Delhi. The land-
marking NLP has an aim to bring down the 
present logistics cost to single digit to make 
India one of the lucrative manufacturing 
hubs in the world. Hence there will be new 
opportunities for the Logistics industry and 
support trade with seamless movement of 
cargo across all  modes of transport thereby 
leveraging through PM Gati Shakti initiatives 
with introduction of ULIP digital E-Logs to be 
at speed of Cheetahs. 

We appreciate Hon’ble PM in taking a 
holistic approach with efforts culminating 
eight years of hard work efforts to yield results.

The Key objectives of these initiatives were 
to expedite cargo clearance, Ease of Doing 
Business and improvement of the Logistics 
Performance Index of the country to adopt best 
practices to compete world standards with first 
and last mile connectivity. We look forward to 
active role participation in such new initiatives.”

>>>>>>>>>>>>
Mr. Rajiv Agarwal, Operating Partner 
(Infrastructure), Essar and Managing 
Director, Essar Ports 

“National Logistics Policy 2022 which 
forms part of the Honourable PM’s Gati Shakti 
Plan is a welcome move which will not only 
make India competitive but also boost logistics 

compliance goals. Several significant 
suggestions were received during the 
meeting and are being actively considered for 
implementation.

Mr. Vijay Arora, Managing Director of IRS 

said, “Indian Register of Shipping is on a strong 
growth path and is ramping up its resources 
to enable speedier delivery of its services. We 
are actively investing in technology, research 
and development towards capability building 
and strengthening our technical team and 
are extremely thankful to our customers & 
stakeholders whose support is critical for our 
organisation.”

Mandapeta, Ramchandrapuram, Kakinada, 
Undarajavaram, Nidadavolu, Tanuku Town 
and Kaikaram. Special safety features will be 
ensured for the rectification of blackspots.

Shri Gadkari said the other 3 projects 
that include 4-laning of Vakalapudi-Uppada-
Annavaram & Samarlakota-Achampeta 
Junction and construction of 2-lane 

with paved shoulders from 
Rampachodavaram to Koyyuru 
will provide road connectivity 
to religious locations such 
as Samarlakota, Annavaram 
Bikkavolu, Ryali & Pithapuram. 
He said it would also provide 
road connectivity to tribal areas 
such as Araku & Lambasinghi 
and important tourist destinations 
of Andhra Pradesh such as 
Arakku Valley & Caves. It would 

also provide safe, better and fast intra-state 
connectivity through Kakinada and Alluri 
Sitharama districts, he added.

Shri Gadkari said government under the 
visionary leadership of Prime Minister Shri 
Narendra Modi is dedicated to unfolding 
prosperity in Andhra Pradesh through world 
class infrastructure & the development of 
above projects would create large scale 
employment in the state.

representative delegations from USA, Italy, 
Australia, Canada, New Zealand and ship 

participation from UK, Spain & India. During 
her port call, professional interactions with 
participating nations are planned.

ships that carry as many as 6,500 cars across the 
globe. Over a 60-day voyage that would imply 
about $740 per car, up about fivefold since 
before the pandemic, according to Bloomberg 
calculations based on Clarkson data.

The surge has some companies worried 
about being able to secure ships to haul 
vehicles, according to Georg Whist, Chief 
Executive Officer of Gram Car Carriers ASA.

“People are concerned they can’t get hold of 
tonnage,” he said by phone. “It’s underinvestment 
for many years, and when demand is still there, 
the day comes when it pops.”

Cars are generally carried on so-called roll-
on roll-off ships, most of which are specialist 
carriers. The US, Europe and UK are among 
the biggest import markets, according to 
Clarkson. Whist said a growing portion 
of exports are coming from China, further 
stretching the fleet.

Gram said this week that it signed a five-
year deal to hire out one of its vessels at an 
average rate of $60,000 a day.

efficiency through interconnectivity and tech 
based integrated ecosystem. The policy lays 
the platform where efficiency in services and 
processes is at the core and can pave way 
for India becoming a global manufacturing 
powerhouse. It has the potential to set a 
domino effect which may very well boost 
India’s journey to USD 5 trillion economy and 
more at Cheetah speeds.”

>>>>>>>>>>>>>>>>>>
Sahil Barua, Managing Director and Chief 
Executive Officer, Delhivery

“The Government has been consistent in its 
efforts to enable an efficient ecosystem to boost 
the efficiency of the Indian logistics sector, 
both domestically and internationally. We 
congratulate the Government on introducing 
the National Logistics Policy, which will hold 
the key to achieving the grand vision laid out 
by the Prime Minister.

The NLP rightly focuses on leveraging 
technology to achieve the vision of bringing 
down India’s logistics costs. We firmly believe 
that this will have a direct impact on improving 
the overall competitiveness of the Indian 
industry globally, thereby fueling the journey 
towards becoming a USD 5 trillion economy. 
Delhivery has always been a tech-focused 
company, and we stand committed to realizing 
this grand vision laid out by the PM. We will 
double down on our investments in building 
cutting-edge infrastructure, technology, data 
science, and engineering capabilities to lead the 
development of the logistics industry in India.”

Customers, Stakeholders Meet of Indian 
Register Of Shipping Draws Good Response 

From Indian Maritime Fraternity

Gadkari lays foundation stones for 8 National 
Highway Projects worth Rs. 3000 Crore in 

Rajamahendravaram, Andhra Pradesh

Indian Navy’s Maiden Participation in 
Combined Maritime Forces Exercise

Record Shipping Costs Add To Auto Industry’s Supply Chain Woes

Reaction to National Logistics Policy…
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Container xChange is attempting to 
automate manual processes around 
container tracking to optimise operations 

and cut costs.
The technology company surveyed freight 

forwarders and NVOCCs in September and 
discovered that of 150 respondents, 60% 
felt they did not have proper control over 
container movements, and 50% would automate 
monitoring of container pickup, ETA, port of 
discharge and drop-off if able.

The potential efficiency gains for the 
technology were shown in the results, as over a 
third of respondents said they spent 50-75% of 
their time on monitoring and release validation.

The survey came as Container xChange launched 
its new Container Control product to monitor a 
container’s progress using up-to-date automated 
information feeds from container depots.

“The idea is to automate the container 
management process for freight forwarders so 
they can focus less on manual operational work 
processes and more on expanding their business 
across geographies. We equip them with the 
data and processes that simplify their business. 
And for the industry, it solves the challenge of 
monitoring and managing containers all at one 
single sophisticated platform.” said Dr. Johannes 

Schlingmeier, cofounder and CEO, of Container 
xChange. At a webinar marking the launch of the 
product, Jack Sun, Director at Orange Container 
Line said his company would use some of the 
saved hours to improve work-life balance for 
employees.

According to Sun and Benny Huygen, 
Commodities Business Development Manager 
at Kuehne + Nagel Belgium, it seems the new 
technology will largely replace cloud-hosted 
spreadsheet solutions for container monitoring.

“From the moment the container is born, 
to its last journey, we want to digitalize every 
process and this product is a huge step in the 
right direction. By bringing all the parties online, 
Container Control will transform the way 
container logistic companies connect and do 
business.” added Schlingmeier.

Container Control will offer a clear overview 
of all releases and container a freight forwarder/
NVOCC has in use, along with monitoring in 
near-real-time from pickup to drop off, said the 
company. “We are happy to see how Container 
xChange has made our job easier,” said Huygen. 
“It’s a crucial part of my role to have an overview 
of the available containers, quickly match them 
to container bookings, and be on top of container 
movements from pick-up to drop-off. With 
Container Control I will be able to do it all faster 
and have more time to deliver amazing customer 
experience.”

Freight Forwarders Bemoan Lack  
Of Control Over Containers
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In presence of Union Minister for 
Road Transport and Highways 
Shri Nitin Gadkari and Union 

minister for Ports, Shipping 
and Waterways and Ayush Shri 
Sarbananda Sonowal a  MoU was 
signed  between National Highways 

Logistics Management Limited & 
JNPT for the  development of  Multi 
Modal Logistics Park (MMLP)  at 
Jalna in Maharashtra .

Union MoS General V.K. Singh 
, Union MoS & Jalna M.P. Shri 
Raosaheb Patil Danve , Union MoS 
Dr. Bhagwat  Kishanrao Karad , 
Maharashtra State Ministers Shri 
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National Highways Logistics Management 
Limited, JNPT Sign MoU for Development of Multi 

Modal Logistics Park at Jalna in Maharashtra
Abdul Sattar , Shri Uday Samant  & 
Shri Sandipan Bhumare and MPs 
were also present on the occasion.

Speaking on the occasion Shri 
Gadkari said acting as a catalyst 
for development of Marathawada 
region, Jalna MMLP will serve as a 
functional Dry port of the region and 
Steel & Allied industries depending 

on scrap, 
Fruits and 
Ve g e t a b l e s 
p r o c e s s i n g 
units, Seed 
i n d u s t r i e s 
and cotton 
sector would 
hugely benefit 
from this 
development. 
He said it 
would connect 

Samruddhi Marg and Delhi-Mumbai 
Industrial Corridors. The Minister 
said this infrastructure will promote 
the export of Agro products and also 
transform Jalna into Automobile 
Hub of Marathwada region.

Shri Gadkari said scripting a 
historic moment for the development 
of multimodal infrastructure, 

government under the leadership of 
Prime Minister Shri Narendra Modi 
has approved the development of 
35 Multi Modal Logistics Parks 
(MMLPs) under Bharatmala 
Pariyojana with an objective to 
centralize freight consolidation and 
reduce logistics cost from 14% to 
less than 10% of GDP at par with 
International Standards. He said the 
initiative would provide MMLPs, a 
platform for seamless modal shift 
of freights. He said team MoRTH 
has been constantly on the mission 
of exploring sustainable modes of 
Transport including Roads, Rail, 
Water and Air connectivity.

Speaking on the occasion Shri 
Sarbanada Sonowal said the Multi-
Modal Logistics Park in Jalna, 
Maharashtra will greatly benefit 
farmers as well as EXIM trade. 
He said under the ambitious PM 
GatiShakti and National Logistics 
Policy, it will boost the logistics 
sector and bring economic growth. 
The Minister said it will greatly 
benefit farmers taking their goods 
to the global market at a lower cost 
thereby enabling fulfillment of Prim 
Minister Shri Narendra Modi ji’s 
vision of doubling farmer’s income.

AD Ports Group’s SAFEEN 
Feeders has signed a major 
agreement with Invictus 

Investment to launch a new 
international dry bulk shipping 
service.

Under the terms of the agreement, 
the two companies will purchase 
ships through Special Purpose 
Vehicles, owned 85% by SAFEEN 
Feeders and 15% by Invictus 
Investment. In addition, SAFEEN 
Feeders and Invictus Investment 
will form a joint venture to operate 
the service. The joint venture will be 
owned 51% by SAFEEN Feeders 

and 49% by Invictus Investment.
The two companies are expected 

to initially commit approximately 
AED 463 million (USD 126 million) 
for the investment in the vessels. 
Five ships of varying sizes are 
expected to be deployed within six 
months, starting in September 2022, 
with additional vessels envisaged as 
part of future growth plans.
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SAFEEN Feeders, Invictus Investment Sign 
Strategic Agreement to Own and Operate Five 
Dry-Bulk Vessels Under a Long-Term Contract 

The joint venture will serve as the 
carrier for Invictus’ dry-bulk trading 
business, which currently ships 
more than three million tonnes of 
commodities annually, principally 
wheat and complementary grains. 
The majority of the ships’ capacity 
will be provided to support this 
business.

In addition, the joint venture will 
also extend its commercial bulk 
shipping services to other companies 
globally, with an initial focus on 
the Red Sea and Pacific corridors, 
the Indian sub-continent as well 
as the Black Sea region, and with 
the capacity to ship to anywhere 
in the world within international 

navigating limits.  
Under the joint 

venture agreement, 
Invictus Investment will 
commercially operate 
the vessels, and with 
Invictus’ large existing 
trading volumes added 
to the program, it is 
expected to generate 
strong returns on the 
investment.

Invictus, which was 
listed on the Abu Dhabi Securities 
Exchange (ADX) in June 2022 
under the ticker INVICTUS, has 
leveraged its core competency 
in wheat trading to diversify into 
complementary grains, as well as 
cotton, groundnuts, meat, other 
commodities and finished goods. 
SAFEEN Feeders, which launched 
in 2020, has significantly expanded 

its fleet over the past two years, 
deploying new vessels of varying 
sizes and capacities for bulk and 
container services, boosting overall 
capacity to 23,400 TEUs.  

Capt. Mohamed Juma Al Shamisi, 
Managing Director and Group CEO, 
AD Ports Group, said: “Under the 
guidance of our wise leadership, 
AD Ports Group continues to invest 
in new initiatives that stimulate 
economic diversification and 
support the recovery of international 
trade.

This is an important agreement 
for AD Ports Group as we look 
to expand the diverse portfolio 
of international dry bulk services 
that we provide for customers 
and strengthen food security in 
the region and around the world. 
Aligning SAFEEN Feeders shipping 
expertise with Invictus’ diverse 
sourcing network will help create 
a significant new operator, with 
global reach and a modern fleet.”

Amir Abdellatif, Chief Executive 
Officer of Invictus Investment 
Company, said: “Invictus 
Investment has rapidly developed 
into a multi-continent operational 
reach to support trade of a wide 
variety of commodities, agro-foods, 
and finished goods.

This agreement with AD Ports 
Group ensures our commitment 
to investing in businesses that 
add synergies and value to our 
expanding trading business, 
and in building strong strategic 
partnerships. It is further aligned 
with our focus on investing in fixed 
assets to strengthen our logistics 
capacity. This will enable us to 
not only enhance efficiency in our 
operations, but will also support us 
as joint venture partners to grow 
together as a new international 
shipping service.”

In a move to boost exports of 
unique agricultural processed 
food products, the centre 

through apex export promotion 
body -- Agricultural and Processed 
Food Products Export Authority 
(APEDA) --- facilitated the export 
of first consignment of plant-based 
meat products under Vegan food 
category from Nadiad in Kheda 
district in Gujarat to California, the 
United States of America (USA).

With the growing popularity of 
vegan food products in developed 
countries, the plant-based food 
products have a huge export potential 
in the international market due to the 
high nutrient value of the vegan food 
products. Due to its rich fiber and 
lesser cholesterol contents, vegan food 
products are becoming alternative 
food products across the globe.

The first shipment that was 
exported to the USA from Nadiad 
has vegan food products like 
momos, mini samosas, patties, 
nuggets, spring rolls, burgers, etc. 
The logistics support was provided 
by the Kheda district administration.

Stressing on exploring new 
foreign destinations, APEDA 
Chairman, Dr M Angamuthu said 
that APEDA is working towards 
promotion of plant-based meat 
products in a big way without 
disturbing the conventional animal-
based meat export market.

On the occasion, Kheda district 
magistrate Shri K.L. Bachani assured 
all needed support to APEDA for 
export-related activities in future. 
“It has become possible with the 
efforts of Regional Head, APEDA 
Gujarat that first consignment of 
plant-based food products is being 
shipped to U.S.A from Nadiad,” 
Bachani said.
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The APEDA has planned to 
promote a variety of vegan foods 
products, including pancake, 
snacks, cheese, etc, to the countries 
of Australia, Israel, New Zealand 
and others in coming months.

On the occasion, APEDA, 
Gujarat’s Regional Head stressed 
on adding more plant-based meat 
products in APEDA’s export basket.
The first consignment of plant-based 
food products were exported by 
Greennest and Wholesome Foods.

APEDA has taken number of 
export promotion activities and 
initiatives, by way of development 
of virtual portals for organizing 
Virtual Trade Fairs, Farmer 
Connect Portal, e-office, HortiNet 
Traceability system, Buyer Seller 
Meets, Reverse Buyer Seller 
Meets, product specific campaigns 
etc. APEDA has been closely 
working with the state government 
for creating infrastructure and 
promotion of export from the state.

APEDA assists in upgradation 
and strengthening of recognized 
laboratories for export testing and 
residue monitoring plans. APEDA 
also provides assistance under 
the financial assistance schemes 
of infrastructure development, 
quality improvement and market 
development for boosting export of 
agricultural products.

APEDA organizes participation 
of exporters in the International 
Trade Fairs, which provides a 
platform to the exporters to market 
their food products in the global 
marketplace. APEDA also organizes 
national events like AAHAR, 
Organic World Congress, BioFach 
India etc. to promote agri-exports.

In order to ensure seamless 
quality certification of products to 
be exported, APEDA has recognized 
220 labs across India to provide 
services of testing a wide range of 
products to exporters.

First consignment of plant-based meat 
products under Vegan food category 

exported to USA from Gujarat

Union Minister for Road 
Transport and Highways 
Shri Nitin Gadkari has 

emphasized on reduction of 
logistics cost from 14 - 16% to 10% 
with cooperation, coordination and 
communication among stakeholders. 

Addressing program ‘Climate 
Goals: Technological Roadmap 
to Net Zero’ he said by reducing 
logistics cost there will be a great 
saving and by which 50%  increase 
in exports can be achieved which is  
very important for our economy.

Talking about pollution he said 
we are importing 16 lakh crore of 
fossil fuel which is creating a lot of 
pollution. He said decision has been 
taken to make 27 green express 
highways to reduce travel time and 
by end of December there will be 
new highways wherein travel time 
from Delhi to Chandigarh will be 
2 1/2 hour , Delhi to Amritsar  4 
hours, Delhi to Katra 6 hours, Delhi 
to Srinagar 8 hours and Delhi to 
Mumbai 12 hours, Delhi to Jaipur  
two hours and Chennai to Bangalore 
also two hours .The Minister said 
Technology, innovation and research 
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Nitin Gadkari Emphasizes on  
Reduction of Logistics Cost

are very important for achieving the 
vision of Prim Minister for making 
India a 5 trillion dollar economy.

Addressing AIMA’s 49th 
National Management Convention 
- ‘Advantage India: Thriving in 
the New World Order’ Shri Nitin 
Gadkari said public transport needs to 
be encouraged with centre and states 
working together as a team. He said 
India has a huge domestic market 
with young and talented engineering 
manpower, skilled workforce and 

low labour cost. He stressed on 
diversification of agriculture into 
energy and power sector and use of 
alternative fuels like bio ethanol, 
LNG and bio CNG. The Minister 
said ethics, economy, ecology and 
environment are the three most 
important pillars of the society.
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Gateway Distriparks Limited (GDL) 
announces that the company has 
completed the purchase of land 

at Dhanakya, near Jaipur, and will now 
commence construction of a new rail-linked 
Inland Container Depot (ICD).

 This will be the company’s 5th ICD besides 
five Container Freight Stations 
taking the total to 10 container 
terminals on a pan India basis. 
GDL has already spent Rs. 27 
crores for the land acquisition 
and will spend another Rs. 
50 crores towards the cost of 
development of the ICD in the 
initial phase.

The ICD will be spread 
over 30 acres, having two 
rail sidings and a designed 
annual capacity to handle over 125,000 TEUs 
and is located near Dhanakya railway station. 
This section is already a double stack route, 
currently under electrification.

The company will also be constructing an 
integrated warehousing complex and offer 
first & last mile road delivery for providing 
end to end multimodal services to the 
industrial areas of the Jaipur market, including 
Jaipur, Bindayaka, Dausa, Kolana, Sitapura, 
Hirawala. The target market includes various 
segments such as artefacts, luxury textiles, 
ready-made garments, gems and jewellery, 
hand-knotted rugs, rubber-based prosthetics, 
food and beverages, agricultural products like 
guar gum, tobacco, minerals, automobiles, 
bicycles, machinery and machine tools among 
other goods.

Mr. Prem Kishan Gupta, CMD of GDL 
said, “With the launch of National Logistics 
Policy by the PM, all the clearances will be 
under one roof and will enable us to develop 
this location as a multimodal logistics park and 
make it operational within the next 12 months. 
GDL will continue to develop multimodal 
logistics parks at major industrial and trading 
hubs across India.”

He further added “By providing integrated 

logistics services while continuing the 
expansion of our existing terminals and 
increasing our footprint in new geographies, 
GDL will be able to consolidate its leadership 
position in the sector for both domestic and 
international trade.”

Gateway Distriparks Limited is an 
integrated inter-modal logistics service 
provider. It has a network of 9 Inland 
Container Depots and Container Freight 
Stations strategically located across the 
country, operating a fleet of 31 trainsets along 
with 500+ trailers for transportation between 
its facilities and maritime ports, as well as first 
& last mile connectivity to provide end to end 
solutions to the EXIM industry. The company 
offers general & bonded warehousing, rail 
& road transportation, container handling 
services and other value added services. 

Gateway Distriparks  
Announces New ICD at Jaipur
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In line with its commitment to preserve 
the natural resources of the nation, in 
yet another successful operation on 16 

September 2022, Directorate of Revenue 
Intelligence (DRI) has recovered 10.23 MT 
of Red Sanders, estimated at Rs 6 crore in 
the international market, from an export 
consignment that was destined for Singapore.

Intelligence developed by DRI indicated 
that red sanders logs, concealed in an export 

consignment declared to contain “static 
convertor/rectifier and wire harness cable”, 
were in the process of being smuggled out of 
the country. Based on the said intelligence, the 
officers of DRI intercepted an export bound 
container at ICD Palwal, which was also put 
on hold by the ICD Palwal Customs officers, 
having been informed as suspicious by the 
Custodian of the said ICD.

Examination of the said container by the 
DRI officers, along with the customs officers 
of ICD Palwal, led to the recovery of 10.23 
MT of red sanders - an item mentioned in 
the Appendix II of CITES (Convention on 

International Trade in Endangered Species 
of Wild Fauna and Flora). The export of red 
sanders from India is prohibited/restricted, as 
per the Foreign Trade Policy.

The said container was in the process of 
being exported using fake documents of a 
Noida SEZ based entity, following a similar 
Modus Operandi busted by DRI earlier. 
Preliminary enquiry by the DRI has revealed 
that the documents used for the said export are 
fake and manipulated. Even the registration 
number of the truck, used for transport of 

the said container to the ICD Palwal, is 
manipulated. The recovered 10.23 MT of red 
sanders logs, valued at Rs 6 crore (approx.), 
along with the truck have been seized under 
the Customs Act, 1962. Further investigations 
are in progress.

DRI has made seizure of 110.26 MT of 
red sanders in eleven instances at different 
ICDs/ports, since November 2021.  DRI 
remains committed to continue its relentless 
crackdown against those attempting to 
compromise the economic frontiers of 
India and misappropriating her rich natural 
heritage.

DRI and Customs Seize 10.23 MT Red 
Sanders at ICD Palwal, HaryanaThe pandemic highlighted how 

interconnected the world is right now. 
Multiple bottlenecks have disrupted 

global supply chains – the networks of people, 
companies and modes of transport that order 
and manufacture goods and deliver them to 
warehouses, shops or even right to our doors, 
according to World Economic Forum.

Attention has shifted to the rising cost of 
living this year, but it will also affect the types 
and amounts of goods available and how 
quickly they reach shop shelves. On the one 
hand, surging household bills and the impact 
of inflation could reduce demand to some 
extent.

As such, widespread shortages – when 
a lack of supply meets excess demand – are 
unlikely. But there could be more delays in 
the shipment of certain goods, particularly 
those made in Asian countries and delivered 
to western markets.

Here are five supply chain issues that 
could affect what we can buy this winter.

1. The rising cost of living
Skyrocketing inflation has seen households 

hit hard by rising food costs. Expectations that 
consumers will have to severely cut back on 
expenditure this winter has plunged demand 
for goods and services into uncertainty.

This makes it difficult for supply chain 
planners to accurately estimate in advance 
the amounts and types of goods likely to be 
needed by consumers. The pandemic has 
already changed this picture considerably, 
but predicting demand has become even more 
difficult in 2022.

Stock for the Christmas shopping period is 
made and shipped months in advance so current 
uncertainty is likely to feed into incorrect 
forecasts. This could lead to disappointment 
this Christmas if certain products are difficult 

to find or more expensive to buy as tighter 
supply pushes up prices.

2. Labour unrest
The rise in the cost of living has also seen 

workers demand wage increases to counteract 
the impact of inflation on their pay packets.

Industrial action ups the pressure on supply 
chains. Striking truckers in South Korea have 
already disrupted computer supply chains 
this summer, while UK railway strikes have 
affected deliveries of construction materials.

Dock workers have been on strike in 
Germany and the UK, while freight hubs in 
Ireland are expected to clog up due to strikes 
at the Port of Liverpool across the Irish Sea. 
Some UK unions have floated the idea of 
coordinated strike action in coming months, 
which could cause further disruption to supply 
chains.

In addition, truck driver shortages seen in 
2021 have continued this year. In fact, labour 
shortages have spread to other sectors that 
support supply chains, including ports and 
warehouses.

Coupled with increased e-commerce 
demand since the start of the pandemic, 
operations are becoming increasingly strained 
for many businesses.

3. Energy shortages
Inflation has not only been a problem for 

food prices, but also energy costs. Rising 
gas prices and reduced supply from Russia 
are forcing European companies to look 
to alternative energy sources like coal, 
while research from Germany’s Chambers 
of Industry and Commerce shows 16% of 
its companies expect to either scale back 
production or partially discontinue business 

operations.
Germany is Europe’s largest economy 

and it is heavily dependent on exports. If 
it is expecting a recession, the impact on 
manufacturing supply chains globally could 
be significant.

But even countries that are less reliant on 
Russian gas are experiencing energy price 
rises with serious consequences for businesses. 
Pakistan has shortened its work week to 
lower energy demand. In Norway, fertiliser 
production has been slashed, affecting food 
supply chains.

US retailers are cutting their sales forecasts 
and UK car makers are worried about their 
output. In southwestern China, car assembly 
plants and electronics factories have already 
started to close due to a lack of power. All 
of these disruptions will cause ripples along 
global supply chains.

4. Geopolitical uncertainty
The invasion of Ukraine is the root cause 

for much of the energy and food price inflation 
countries are experiencing at the moment. It 
has thrown supply chains into disarray this 
year, fuelling a global food crisis.

A fertiliser shortage is also limiting 
agricultural output in many countries. While 
some grain ships have now left Ukraine, 
unlocking important supplies that will address 
famine in countries like Yemen, this will not 
solve the global food supply crisis.

In other parts of the world, tensions 
between China and the US that were already 
playing out pre-pandemic have continued. 
Recent Chinese military exercises in the 
Taiwan Strait following a visit to Taiwan by 
US House Speaker Nancy Pelosi disrupted 
one of the world’s busiest shipping zones in 
August.

Any further escalation of tensions could 
disrupt, for example, supply chains 
that deliver semi-conductors used in 
computers to manufacturers around 
the world.

5. Extreme weather
Climate change is a much more 

long-running problem for supply 
chains. This year, drought has 
caused water levels to drop around 
the world, impacting major shipping 
supply routes.

Low water means ships can only 
carry a fraction of their usual freight 
to minimise the risk of running 
aground. While freight can be 

diverted to other types of transport, a single 
ship might require more than 500 trucks to 
move its cargo.

In recent months, parts of China’s Yangtze 
river, which is responsible for 45% of the 
country’s economic output, have been closed 
to ships because water levels are more than 
50% below normal. Two thirds of Europe is 
also experiencing drought conditions, which 
are only expected to worsen.

The images below show the impact of 
drought on the Rhine river, a major trade 
artery in central Europe that connects German 
manufacturers to the sea.

The first image shows the river level in 
August 2021:

Climate change is a much more long-
running problem for global supply chains. The 
Rhine currently has so little water that some 
ships can only carry a quarter of their usual 
freight. The drought has also hit at a time 
when the Rhine and other rivers are needed to 
move high volumes of coal and gas to prevent 
energy shortages.

Extreme weather events are becoming 
more frequent and more intense due to climate 
change. Predictions for extreme weather 
during winter 2022 include a more active 
than usual hurricane season, which could hit 
several key Atlantic Ocean shipping routes.

These five issues are likely to affect lead 
times in the delivery of products, particularly 
electronics or automobiles that are produced 
in China and delivered to western markets. 
While shortages are unlikely, some products 
could take longer to reach our shops this 
winter as a result.

Global supply chain challenges
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Informall BG, an Odesa-based 
cargo analytical and consulting 
firm, has studied a key Russian 

container port on the Black Sea to 
identify the influence of the ongoing 
war in Ukraine. The results suggest 
that Russian container traffic has 
declined, but not by much, and some 
carriers are increasing their market 
share.

Novorossiysk, located on the 
East side of the Black Sea, is 
connected by rail and highways to 
the main population and industrial 
centers of Russia, Transcaucasia, 
and states of Central Asia. The port 
is one of the biggest cargo hubs in 
Russia, serving the entire country´s 
geography as well as handling 
exports to the international market. 
The container side of the port 

consists of four terminals, including 
an inland terminal that used to be 
owned and operated by Maersk’s 
APM Terminals until a recent 
divestment move.

Total Russian container volume 
on the Black Sea in H1 2022 has 
shrunk by 7.7 percent year-on-year, 
while laden volume has dropped by 
11.1 percent. Certain global shipping 
lines have been rapidly decreasing 
their activities since March 2022 in 
response to the Russian invasion of 
Ukraine. 

Some global shipping companies 
(like Maersk) made a decision 
to exit the Russian container 
market, suspending bookings fully 
or restricting activity to certain 
categories of goods.

Most of the global shipping lines 
present in the port of Novorossiysk 
announced a booking suspension to 
and from the Russian ports in the 
first week of March, shortly after 
the invasion of Ukraine. The list 
of companies includes (but is not 
limited to) MSC, Maersk, ZIM, 
Hapag Lloyd, CMA CGM, ONE, 
Evergreen and Yang Ming. However, 
only a few actually suspended their 
activities in Novorossiysk.

Informall’s chart below shows 
how each shipping line’s monthly 
container turnover share was 
changing in the port of Novorossiysk 
from January to June 2022, 
comparing pre-war and current 
MoM volume change.

Maersk Line paused bookings 
to/from Russia in the days after the 
invasion of Ukraine, but operations 
to evacuate liner-owned empty 
containers from Russian ports 
continued. Many other ‘globals’ 
continued serving Russian container 
ports while adapting to the sanctions.

For example, MSC – which 
handled 22.2 percent of the total 
container turnover of the port in 
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Russia’s Black Sea Container Traffic  
Is Down, But Not By Much

January - announced on March 1 that 
it would halt bookings for Russian 
cargo except for “essential goods 
such as food, medical equipment 
and humanitarian goods.”

MSC’s statement says that the 
company “…has been operating 
shipping and inland services to and 
from Russia in full compliance with 
international sanctions measures 
applicable to it.”

As the data shows, MSC has 
considerably increased its market 
share in Novorossiysk during H1 
2022. While Russian container 
volume on the Black Sea has been 
shrinking since the beginning of 
war, Informall’s numbers suggest 
that MSC gained 7.5 percent of total 
container turnover in Novorossiysk, 
accommodating now almost a 
quarter (24.6 percent) of all Russian 
container shipments on the Black 

Sea in H1 2022.
Who picked up the ball?
Along with  global carrier MSC, 

other regional- and niche- scale 
carriers present in the Black Sea 
region have also benefited from 
the decreased activities of global 
shipping lines such as Maersk, ZIM, 
COSCO, Evergreen, ONE, Yang 
Ming and OOCL.

Admiral, Arkas and Akkon 
shipping lines have increased their 
presence in the Russian port of 
Novorossiysk since the beginning of 
the war in Ukraine, mainly because 
of the larger shipping lines deciding 
to exit the Russian container market. 
European sanctions on Russian 
goods and services provided a 
further boost to the bilateral trade 
between Türkiye and Russia, and 
transportation of goods for this trade 
lane is largely facilitated by Turkish 
and Russian shipping companies. 

Although carriers in both 
Turkey and Russia are currently 
not able to fully compensate for 
all previously existing global liner 
services in Russia, the market 
conditions created opportunities for 
liner business growth and service 
development.

“While Russia explores 
alternative import/export cargo 
destinations willing to make up 
for the lost European market, 
there are liner operators ready to 
accommodate the demand despite 
international sanctions over 
Russia,” says Daniil Melnychenko, 
data analyst of Informall BG. 
“The list of alternative Russian 
markets includes but not limited 
to the countries of Southeast Asia 
(Vietnam, Malaysia, Indonesia, 
Thailand), India, Bangladesh and 
Pakistan, which currently do not 
have well-established logistics 
connections with Russia.”

Informall’s market study reveals 

that decreased activities of global 
shipping lines in the Russian 
container ports provided room for 
growth among domestic Russian 
shipping companies previously not 
extensively involved in international 
liner shipping operations. 

For example, Russian owned 
Ruscon (part of the Russian logistics 
firm Delo Group) burst into the 
container shipping market after 
Delo Group acquired Maersk’s 
stake in port operator Global Port 
Investments in Russia.

Ruscon has priority access to 
the NUTEP container terminal in 
Novorossiysk, which is owned and 
operated by Delo Group. Having 
access to Delo Group’s logistics 
resources allowed Ruscon to 
quickly gain momentum in the port 
of Novorossiysk after global carriers 
reduced their volume.

Between January and June 2022, 
Ruscon has increased its container 
shipping volume via port of 
Novorossiysk by over 2900 percent, 
from a few hundred TEU per 
month to thousands, mainly owing 
to its new services from Russia to 
Türkiye, India, Israel and China.

“While some ‘globals’ are leaving 
the Russian container market, there 
is a real chance that the shortage 
of vessels capacity in Russian 
ports as well as deficit of container 
equipment will be compensated via 
regional- and niche-scale carriers 
and Russian private-owned shipping 
companies that began to actively 
utilize small- and mid-size chartered 
container vessels,” said Vassiliy 
Vesselovski, CEO of Informall BG.

Outlook
 “If we compare Russian 

[Novorossiysk] laden container 
turnover H1 2021 period with 
H1 2022, the volume drop is not 
dramatic as some could expect – it’s 
only -11.1 percent. Considering the 
circumstances currently surrounding 
the Russian economy, we forecast 
that Novorossiysk’s laden container 
volume is due to drop by -35 percent 
by the end of 2022.

Indeed, plunging laden container 
turnover is a looming threat to the 
Russian business, manufacturing 
and logistics sectors. However, 
geographical positioning of Russia 
allows them to diversify their cargo 
flows to those alternative countries 
[destinations] which preferred to 
not follow international sanctions 
imposed over Russia.”

Informall points out that the real 
impact of shipping lines decreasing 
activities in the port of Novorossiysk 
can be seen from the drop in month-
over-month total container turnover 
for H1 2022: actual volume drop 
from January through June was -26 
percent (chart below).

 Over time, limited empty 
equipment availability, longer 
shipping and transit time, higher 
shipping rates, extra shipping 
costs and other sanctions-related 
obstacles will drag down the total 
container turnover of Russia on the 
Black Sea.

Informall BG is a consulting and 
private equity firm based in Odesa. 

Along with comprehensive 
container research in the Black Sea 
countries, the Analytical Department 
of Informall BG offers all types of 
analysis and forecasts for export and 
import cargo flows across Ukraine.

DP World has won the latest 
in a string of court rulings, 
as it defends its rights as 

shareholder and concessionaire 
in Djibouti’s Doraleh Container 
Terminal.

The Court of Appeal of Hong 
Kong has dismissed the latest 
request by China Merchants Port 
Holdings seeking permission to file 
a second appeal before the Court of 
Final Appeal, against its previous 
decision that DP World’s suit against 
the company should be heard before 
Hong Kong Courts, and not the 
courts of Djibouti.

DP World and joint venture 
company Doraleh Container 
Terminal are bringing multi-
billion dollar claims against China 
Merchants alleging that it induced 
the government of Djibouti to expel 
DP World from the country and 
hand over the Doraleh terminal to 
China Merchants.  China Merchants 
investments in other ports and free 
zone projects in Djibouti, in breach 
of DP World’s exclusivity rights, 
will also be examined.

China Merchants surprisingly 
argued that the case should be heard 
by the Djibouti courts, despite Hong 
Kong being its home jurisdiction. 
The High Court of Hong Kong 
agreed with DP World’s arguments 
that the case should proceed in Hong 
Kong and ordered China Merchants 
to pay its legal costs. The Court of 
Appeal dismissed an appeal against 

While container freight rates 
across trades out of India 
have cooled over the past 

few months, new data obtained 
by Container News from local 
forwarder sources now point to a 
more precipitous slide in intra-Asia 
connections.

Rate levels from India to Central/
North China, Singapore and Hong 
Kong have slid between 30% and 
50% this month from the levels 
reported at the end of August.

Average contract rates offered 
by major carriers to regular clients 
for bookings from West India 
(Nhava Sheva/JNPT or Mundra) 
to Shanghai/Tianjin, for example, 
now stand at US$350 per 20-foot 
container and at US$450 per 40-
foot box, down from US$505 and 
US$810, respectively, a month 
earlier.

Pricing on the West India-
Singapore route has also seen a 
similar trend, with contract rates 
plunging to US$250/20-foot 
container and US$400/40-foot box, 
from US$500 and US$800 as of 
end-August.

For Indian shipments to Hong 
Kong, average rates are hovering at 
US$300/20-foot container, versus 
US$ 505, and US$400/40-foot 
container, compared with US$810, 
the analysis shows.

Contract rate levels on the return 
leg have also fallen significantly 
month on month, with the slide 
averaging between 40% and 50%.

Industry sources attributed the 
sharp rate corrections to weakening 
demand and noted that carrier 
pricing power could further erode in 
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that decision, and has now refused to 
grant China Merchants permission 
to file a second appeal before the 
Court of Final Appeal.

The Hong Kong court ruling 
follows a ruling in January 2022, by 
the London Court of International 
Arbitration (LCIA) against the 
Republic of Djibouti, awarding 
interim damages of US$ 200 million 
for damages caused over the period 
between for the period 23 February 
2018 to 31 December 2020. That 
was the eighth decision by an 
international court or tribunal in 
favour of DP World in its ongoing 
dispute with the Republic of 
Djibouti, and total damages due to 
DP World now amount to US$ 686.5 
million, plus accruing interest, 
while the Concession itself remains 
legally in force.

The Doraleh Container Terminal 
is the largest employer and biggest 
source of revenue in Djibouti and 
has operated at a profit every year 
since it opened.

DP World is a leading provider 
of worldwide smart end-to-end 
supply chain logistics, enabling the 
flow of trade across the globe. With 
a portfolio of 295 businesses in 78 
countries across six continents, with 
a significant presence in both high-
growth and mature markets, the 
company enjoys strong relationships 
with governments around the world, 
working in partnership to strengthen 
economies through investment in 
infra-structure and the implementation 
of smart trade solutions.

the coming weeks.
The intra-Asia market saw 

a strong rebound after Covid 
lockdowns/restrictions in China, 
particularly Shanghai, had ended.

“The contraction in global trade 
is also visible from the sharp decline 
in the freight rates, which have 
reduced by about 50% on major 
trade routes,” said the Federation of 
Indian Export Organisations (FIEO) 
in a statement. “With inflation 
plaguing all economies, inventories 
are very high globally in all 
economies as the purchasing power 
has dwindled which has affected 
the offtake and thus the demand is 
slowing.”

FIEO went on to add, “The 
demand for liquidity has gone up as 
buyers are delaying the payments 
and asking exporters to withhold 
further shipments or release small 
quantities of such shipments.”

Forwarders have also voiced 
similar concerns over slowing 
export demand.

“The country saw a fall in the 
various export sectors, including 
chemicals and engineering,” Sanjay 
Bhatia, co-founder and CEO of 
Mumbai-based Freightwalla, told 
Container News.

He went on to explain, “This has 
impacted the container movement 
to and from India as the demand 
for the same is declining. Container 
volumes at the top ports across India 
and global ports are dropping.”

Bhatia also noted, “As we 
understand, there was a 4% decline 
in the volume witnessed at ports. 
We see that demand was not as 
high as expected in the first quarter 
regarding growth, and the same was 
seen for the most part in the second 
quarter.”

DP World Wins Latest Judgement In Hong 
Kong Court Over Djibouti Concession

Intra-Asia Rates Out Of India Crash 
Amid Tightening Market Conditions

File photo
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U.N. calls for unblocking Russian fertilizer 
exports to avoid food crisis

Russian Maritime Register of Shipping 
expects expansion of remote survey practice

Green shipping corridors highlight  
how shipping to drive the energy transition, 

says ABS Chairman

UN Secretary General António Guterres has warned of the possibility of 
global food shortages next year if the fertilizer market does not stabilize, and 
called for the export of Russian fertilizers to be unblocked.

“If the fertilizer market does not stabilize, next year the world may run 
out of food,” the UN secretary general said in a message posted on the social 
network Twitter.

Guterres has assured that it is “essential” that all countries remove 
obstacles to the export of Russian fertilizers, which are blocked due to 
sanctions imposed on Russia.

“We need to get them to farmers at a reasonable cost and to the fields as 
soon as possible,” Guterres has asked in his message.

Russian Maritime Register of Shipping (RS) expects the remote survey 
practice to expand, according to Aleksandr Suvorov, head of RS Department 
for Ships in Operation, speaking at PortNews Media Group’s Ship Repair, 
Modernization and Components Conference held in Saint-Petersburg on 20 
September 2022 in the framework of Global Fishery Forum & Seafood Expo.

According to the speaker, remote surveys are conducted online without 
involving inspectors, with real-time video connection between the ship and 
RS. In some cases, when a ship is located in remote areas such as Sabetta, a 
survey can be based on photo and video materials.

“Remote surveys have been in practice from early 2020. Taking into account 
our positive experience in conducting remote surveys and active development 
of such activities by other classification societies amid progressive promotion 
by IACS, we believe that this activity will become a well established practice 
in the framework of RS regulations,” he said.

“Green corridors have the potential to be more than just a test bed for 
shipping emission projects, they will tie into national clean energy transition 
strategies that will highlight shipping as a value enabler and the transport 
vehicle for the clean energy transition.”

That was the message to the industry and delegates at the Global Clean 
Energy Action Forum, the joint convening of the Clean Energy Ministerial 
and Mission Innovation Ministerial, from Christopher J. Wiernicki, ABS 
Chairman, President and CEO.

He told the gathering of 31 countries that only green shipping corridors 
had the potential to address the complex challenge of decarbonization at pace 
and scale.

Green corridors can only deliver on their full potential when they are 
connected with clean energy strategies.

“In order for us collectively to achieve our net-zero outcome by 2050, 
green corridors have to be much more than a series of disconnected shipping 
decarbonization projects. In a broader context, green corridors must become 
a critical organizing framework connecting low- and zero-carbon shipping to 
broader regional, national and international decarbonization initiatives. They 
have to be tied into national clean energy strategies,” he said.

Reliable data to create trust between the many partners will be a critical 
success factor in all corridors, he warned.

U.S. shipping and logistics 
company Crowley has 
awarded Singapore-based 

Eastern Pacific Shipping (EPS) 
a contract for the charter of four 
newbuild containerships powered 
by liquified natural gas (LNG) for 
Crowley’s U.S.-Central America 
trade.

Using LNG significantly lowers 
vessel greenhouse gas emissions, 
such as sulfur oxide, carbon dioxide 
and nitrogen oxide while eliminating 
particulate matter compared with 
conventional diesel fuel. In addition, 
these vessels will be fitted with 
high-pressure ME-GI engines from 
MAN Energy Solutions, reducing 

CMA CGM Group announced 
it has ordered seven biogas-
powered containerships to 

serve the French West Indies trades.
The new fleet will comprise three 

7,900 teu ships and four 7,300 teu 
ships, to be delivered “gradually” 
from 2024 and all powered by biogas.

The ships will each be equipped 
with 1,385 reefer plugs to serve 
the needs of Guadeloupe and 
Martinique, replacing smaller 
ships that currently serve the route 
between the French West Indies, 
France and Europe.

CMA CGM said it will also 
help to upgrade port facilities at 
Guadeloupe and Martinique and 

Tiruppur Exporters’ Association 
(TEA) has appealed to Smt. 
Nirmala Sitharaman, Union 

Minister of Finance to announce 
Emergency Credit Line Guarantee 
Scheme (ECLGS) specifically to 
Garment Sector MSMEs, 20% of 
existing credit to bailout the Tirupur 
knitwear garment exporting units 
from the ongoing liquidity crisis 
happened due to issues like less 
booking order, delay in receiving the 
payment, non-acceptance of booked 
orders and deferment of shipment

In a media statement, TEA 
president Raja M Shanmugham 
said that he specifically pointed out 

Chennai
Port Wings News Network

Chennai
Port Wings News Network

Chennai
Port Wings News Network

Crowley, Eastern Pacific Shipping Partner 
With Long-term Charters for Four  

LNG-Fueled Containership Newbuilds

CMA CGM Orders Seven Biogas Boxships

TEA Appeals To Central Government And RBI To 
Announce Bailout Measures To Protect Tirupur MSMEs

methane slippage to negligible 
levels and making these vessels the 
most environmentally efficient in 
their category.

Each vessel, which will have 
capacity for 1,400 TEUs (20-foot 
container equivalent units), will 
feature 300 refrigerated unit plugs to 
reliably transport perishable cargo. 
Operating under a long-term time 
charter to Crowley, the ships will 

expand Crowley’s fleet and supply 
chain capabilities connecting U.S. 
markets to Nicaragua, Honduras, 
Guatemala and El Salvador.

 “We are excited to develop 
our U.S. market footprint through 
these long-term time charters with 
such a reputable partner,” said EPS 

enlarge wharfs to accommodate the 
new vessels.

“Fort de France and Pointe à Pitre, 
central hubs of the Caribbean and 
South America, will be the starting 
point for transshipments to Guyana, 
Saint Martin, Saint Barthélemy and 
northeast Brazil,” said CMA CGM.

The orders are a further 
commitment to LNG as a 
decarbonisation pathway for CMA 
CGM, which has an expanding fleet 
of LNG-powered ships on the water 
already. Biogas is the next step 
along the decarbonisation pathway 
from fossil LNG and is made from 
renewable biomass inputs.

“Biogas produced from biomass 
reduces CO2 emissions by 67% 
compared with conventional fuel 

at a time when Tirupur Knitwear 
Exporting MSMEs have been 
taking their maximum efforts and 
struggling to come out from twin 
impact of  COVID pandemic and 
Cotton yarn price hike, the cascading 
effect of Russia-Ukraine War in 
EU, UK and USA Markets have 
literally aggravated the situation 
and he apprehend the sustenance of 
MSMEs.

He said that after seeking a help 
from the Hon’ble Finance Minister, 
he has also represented to RBI 
Governor Shri. Shaktikanta Das 
requesting for relaxation in NPA 
norms to the MSMEs, when the 
overdue timeline exceed 90 days 
and appealed not to classify them as 

CEO Cyril Ducau. “Like EPS, 
Crowley enjoys a rich history and 
diverse business portfolios, but 
more importantly, their organization 
is driven by a vision to lead the 
industry’s decarbonization efforts. 
Once delivered, these vessels will 
be IMO 2030 compliant five years 
ahead of schedule and will play 
an important role as the world and 
industry transition to cleaner energy 
sources.”

“These four ships will play 
a significant part in driving 
Crowley’s strategic growth in our 
supply chain services for the U.S., 
Central America and Caribbean. In 
addition, the vessels use of LNG and 
emissions technology will advance 
the company’s commitment to 
innovation and decarbonization 
in the shipping industry as part of 
our sustainability strategy,” said 
Tom Crowley, company chairman 
and CEO. “As more companies 
diversify their supply chains using 
nearshoring and the resources of 
Central America, Crowley will 
enhance our end-to-end logistics 
services to be partners in their 
growth.”

The vessels will be built by 
Korea’s Hyundai Mipo Dockyard 
and are slated for delivery in 2025.

and cuts sulphur oxide emissions 
by 99%, fine particle emissions by 
91% and nitrogen oxide emissions 
by 92%,” said CMA CGM.

The final step in the carbonisation 
pathway for LNG is synthetic LNG 
created using renewable energy, 
which is a drop-in replacement 
for LNG and biogas. CMA CGM 
expects to have 77 vessels ready to 
use synthetic LNG by 2026, up from 
today’s count of 31.

 “CMA CGM transports 100% of 
bananas from the French West Indies 
to France. It operates dedicated 
shipping lines to Guadeloupe and 
Martinique and is involved in 
structural actions to help boost the 
local economy and make it more 
attractive,” said the group.

NPAs. He further said the another 
requisition was  the extension of 
time period of export realization 
proceeds.

Shri. Raja M Shanmugham 
mentioned that he has also sent 
letters to the respective banks 
Chairman/MD/ED to highlight the 
ground realities happening now in 
Tirupur Cluster with RBI and help 
for RBI to announce relaxation in 
NPA norms to MSMEs when the 
timeline exceed 90 days and not to 
classify the units as NPAs.

Shri. Raja M Shanmugham was 
hopeful that the Government and 
RBI would consider his requisitions 
and come forward to protect 
MSMEs and Employees.

FOREIGN CURRENCY

  CUSTOMS EXCHANGE RATES

Import
RATE (INR)

Export

We are not responsible for any mistake. ALL RATES ARE PROVISIONAL. The rates in 
these column are only meant for guidance.

with effect from  
16th Sep 2022Notification  No.78/2022 (N.T.)

ALL RATES PER UNIT

1. Australian Dollar  55.00  52.70
2. Bahraini Dinar  217.70  204.60
3. Canadian Dollar  61.45  59.40
4. Chinese Yuan  11.60  11.25
5. Danish Kroner  10.85  10.50
6. EURO  80.80  77.85
7. Hong Kong Dollar  10.30  9.95
8. Kuwaiti Dinar  265.70  249.70
9. New Zealand Dollar  49.10  46.85
10. Norwegian Kroner  8.00  7.75
11. Pound Sterling  93.35  90.15
12. Qatari Riyal  22.30  20.95
13. Saudi Arabian Riyal  21.85  20.50
14. Singapore Dollar  57.55  55.65
15. South African Rand  4.70  4.40
16. Swedish Kroner  7.55  7.30
17. Swiss Franc  84.15  81.05
18. Turkish Lira  4.50  4.20
19. UAE Dirham  22.35  21.00
20. US Dollar  80.40  78.70 
21. Japanese Yen (100) 56.40  54.60
22. Korean Won (100) 5.90  5.55
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Opening this year’s IUMI 
(International Union of 
Marine Insurance) annual 

conference in Chicago, President 
Richard Turner introduced 
“Adapting to a World in Transition” 
as this year’s conference theme, 
highlighting the impact of climate, 
asset, macroeconomic and 
geopolitical changes on marine 
insurers, the clients they support and 
IUMI itself.

Addressing the 585 attendees 
Richard Turner said: “The growing 
climate emergency, the rise of 
protectionism affecting international 
trade and the emergence of data 
and technology as a driver of huge 
change in all sectors have different 
ramifications for the world, 
international trade and by extension 
for us as a marine insurance sector.”

Explaining that the conference 
theme was chosen in London in early 
February, he noted how Russia’s 
subsequent invasion of Ukraine had 
created a new set of challenges on 
top of the existing challenges of 
protectionism and climate change.

The IUMI President said that part 
of the longer-term solution for the 
marine insurance industry lay with 
better data and an increased focus 
on ESG (Environmental, Social & 
Governance) issues.

“It is no exaggeration to foresee 
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Marine Insurance Adapting To A World In 
Transition: IUMI President Richard Turner

that the whole operation of our 
sector will be revolutionised 
by the harnessing of better data 
and the opportunities presented 
by digitalisation. Many of the 
more repetitive (unproductive) 
human tasks in our industry will 
increasingly be managed with AI 
or software. The whole concept of 
what it means to be an underwriter, 
a claims practitioner, or a surveyor 
– all of these roles will be updated. 
This activity need not be to the 
detriment of client service. In fact, 
some of the new digital capabilities 
offer the prospect of better service 
and even new forms of coverage.”

Richard Turner added: “ESG will 
be a dominant catalyst for change 
in our sector in the next few years. 
It is simply not credible for the 
marine insurance industry merely 
to ‘spectate’ on the issue and leave 
it to the ‘industry’ to resolve the 
problems. The growing pressures 
in society, in politics and regulation 
and in terms of investor expectations 
require us to participate and act.”

He said that the increasing 
frequency and severity of storms, 
fires and floods, coupled with 
changes to the ships, rigs and cargoes 
which IUMI members are protecting, 
would put pressure on the viability of 
some clients and sectors.

He noted that IUMI had 
significantly stepped up its 
engagement in ESG, becoming a 

Supporting Institution for the UN’s 
Principles for Sustainable Insurance 
(2020); signing the Neptune 
Declaration in support of seafarers’ 
rights and welfare (2020); forming 
an ESG Working Group (2021); and 
becoming a Supporting Partner of 
the Poseidon Principles for Marine 
Insurance (2021).

“IUMI has an important role 
in nurturing the debate across our 
industry sector and encouraging 
our members to think through their 
approach to ESG,” said Turner.

He told the audience that IUMI 
was reflecting on its long-term 
future under the banner of IUMI 
2030, with various workstreams 
already underway.

“No organisation can simply 
stand still. We cannot simply assume 
that the work we did in the last 
decade will be sufficient to see us 
through the next decade. The wider 
changes in the world make such an 
outcome unlikely. We will need to 
evolve if we are to stay relevant to 
the sector we represent.”

Richard Turner also highlighted 
IUMI’s enhanced presence at the 
International Maritime Organization 
(IMO) and how it has enabled the 
industry to agitate for improvements 
to containership fire protection as 
well as close involvement in work 
related to autonomous ships, ports of 
refuge and the growing problem of 
containers being lost overboard at sea.

The Poseidon Principles 
have committed to adopting 
an emissions reduction 

trajectory in line with net-zero 
commitments, as soon as such a 
trajectory or trajectories become 
available. The Poseidon Principles 
provide a framework for financial 
institutions and marine insurers to 
measure and publicly report the 
climate alignment of ship finance 
and marine insurance portfolios 
with global climate action goals, 
reports Global Maritime Forum.

“The urgency is clear. Because 
of the role that shipping plays 
in the global economy, we must 
accelerate our ambition towards the 
Paris Agreement’s 1.5C temperature 
goal. This new ambition will allow 
the Poseidon Principles to continue 
playing our role in incentivizing 
and supporting the decarbonization 
of shipping,” said Michael Parker, 
Chairman, Global Shipping, 
Logistics & Offshore, Citi and 
Chair of the Poseidon Principles for 
Financial Institutions.

The Poseidon Principles are 
already aligned with the International 
Maritime Organization’s ambition 
to reduce GHG emissions from 
international shipping by at least 
50% by 2050. The Poseidon 
Principles for Marine Insurance also 
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benchmark against an emissions 
reduction trajectory in line with a 
100% reduction by 2050.

The new commitment announced 
today means that, once a new 
trajectory based on credible and well-
recognized sources is established 
and adopted by the members of the 
individual initiatives, Signatories 
will benchmark their portfolios 
against two trajectories: one aligned 
with the IMO’s 50% reduction by 
2050, and one aligned with net-
zero by 2050 and a maximum 
temperature rise of 1.5C above 
pre-industrial levels by 2100, to 
meet the temperature goals of the 
Paris Agreement. For the second 
trajectory to be consistent with 
a 1.5C future, the scope will be 
expanded to include all greenhouse 
gas species, and to account for well-
to-wake emissions.

“Access to real emissions data 
through the Poseidon Principles 
creates tangible impact in our 
business as well as in the real 
economy. Establishing common 
global decarbonization trajectories 
will help us make business decisions 
that reflect the latest available 
climate science. This is the right 
thing for us to do,” said Patrizia 
Kern-Ferretti, Head Marine, Swiss 
Re Corporate Solutions and Chair of 
the Poseidon Principles for Marine 
Insurance.

Leading shipping banks and marine 
insurers pave the way for 1.5-aligned 

emissions benchmarking
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