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Rupee fall fuels inflation, but makes 
exports competitive: Experts

Rupee depreciation has 
impacted the current 
account deficit and fuelled 

inflationary pressures but at the 
same time it has made Indian exports 
more competitive, according to 
experts, says a Business Standard 
report quoting news agency the 
Press Trust of India (PTI).

The Indian rupee has been 
depreciating against the USD dollar 
and is nearing the psychologically 
key mark of 80, making imports 
expensive.

“The depreciation of the rupee 
has multiple impacts on the 
economy. Given we have a negative 
trade balance, though a depreciation 
of the rupee makes our exports more 
competitive, our import bills go up 
significantly.

“It has an impact on the current 
account deficit thus further putting 
pressure on the rupee as well as 

imports inflation too as the price of 
imports in rupee terms is higher,” 
said Ranen Banerjee, Leader, 
Economic Advisory Services, PwC 
India.

A recent report by the finance 
ministry cautioned that India’s 
current account deficit (CAD) is 
expected to deteriorate in the current 

fiscal on account of costlier imports 
and tepid merchandise exports.

Primarily driven by an increase 
in the trade deficit, the CAD stood 

at 1.2 per cent of GDP in 2021-22.
Rumki Majumdar, Economist, 

Deloitte India, said the US dollar 
has strengthened amid economic 
uncertainties marked by rising 
global inflation and commodity 
prices, rapidly tightening monetary 
policy in advanced nations, rising 
geopolitical tensions, fears of 

a global economic 
slowdown, and even a 
possible recession in 
the US and a few major 
European nations.

However, not 
always does currency 
depreciation hurt an 
economy, she added.

“The opportunity to 
boost services exports 
revenue on the back of 
the global digitisation 
wave is promising. A 

weaker domestic currency also is 
an opportunity for FPIs to enter the 
equity market to earn handsome 

Deendayal Port Authority, the 
No. 1 Major Port in India 
located in Kutch District of 

Gujarat state in western India, to 

enhance its status as the country’s 
number 1 cargo handling port, is 
set to develop two Mega Cargo 
Handling Terminals on a BOT basis 
under PPP Mode at an estimated cost 
of Rs. 5963 crores. To cater to the 
future requirement of the hinterland 
and further benefit the downstream 
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industries around the Gujarat and 
allied states, the Authority has 
decided to develop a Container 
Terminal and a Multipurpose Cargo 
Berth at Tuna-Tekra in the Kutch 
District.

The Container terminal plans 
to handle next-generation vessels/
deeper draught vessels up to 6000 
TEUs to 21000 TEUs with a draught 
of 14m to 18m, respectively. 
The Estimated Cost & Optimal 
handling Capacity of the Terminal 
is Rs. 4243.64 Crores and 2.19 
million TEU, respectively. Once 
operational, the terminal will be well 
equipped to tap into the container 
market growth in the region with 
better infrastructure and a state-of-
art world-class container facility. 
Furthermore, the Multipurpose 
Cargo Berth plans to handle vessels 

Deendayal Port Authority to Further 
Strengthen its Position as the 

Number 1 Cargo Handling Major Port

For Pre-booking  Advertisement space,  Contact:  
K.Sivakumar - 9444222056,  C.U.Satheesh - 9444158179 

Sathish Kumar (Executive) : 7305315408  
Email: marketing@portwings.in

Port Wings plans to bring out a  
special edition on account of 8th Anniversary

The special edition will carry articles from all verticals of EXIM trade and  
special interviews from well-known personalities in the sector.

S
p

e
c
ia

l 
 

E
d

it
io

n

File Photo



July 20th - 26th, 2022 Issue
2

Universal Media Associates
Old No.72/ New No.149, 1st Floor, Srinivasa Complex, Linghi Street, Mannady, Chennai - 600 001.

All payments shall be made in favour of
“Universal Media Associates” payable at Chennai by
Cash / Cheque / NEFT Transfer.
Bank Name : HDFC BANK
Branch : Parrys Corner, Chennai 600 001.
Account No. : 50200016324291
IFSC Code : HDFC0000166
PAN : AADFU8138N
GST No. : 33AADFU8138N1ZQ

1 Year `750
2 years `1400

3 years `2000

SUBSCRIPTION

Apples-to-Apples Comparison

Wednesday, July 20, 2022 Wing 8   Feather 49

Conventional LNG is not the end game when it comes to solving the 
shipping’s decarbonisation conundrum. Quite the opposite – it is 
simply the starting point to unravel the riddle of achieving a zero 

emissions future for shipping.
The LNG critics, often guided by academics, leaning on outdated 

theoretical data, seem to dismiss LNG in isolation without including its 
current benefits, as well as its future through the introduction of bio-and 
hydrogen-derived LNG. This pathway is a practical and pragmatic plan to 
get to zero global, as well as zero local, emissions.

A lobbying group for the use of LNG as a marine fuel has called for 
apples-to-apples comparison of future marine fuels.SEA-LNG believes 
that LNG is getting a raw deal in some comparisons of future fuels 
as green versions of fuels like ammonia and methanol are “too often” 
compared with the fossil or grey version of LNG.

“All alternative fuels share a common pathway, starting at fossil-based 
versions and ending at low and zero-emission hydrogen-based, synthetic 
fuels,” said SEA-LNG. The intermediate step for fuels is the use of bio 
feedstocks, it said.

The journey to zero-emission versions of LNG and other fuels will rely 
on the expansion of electrolysis and and renewable energy capacity, said 
the group, a process which will take time.

The transition to green fuels will be a process of gradually blending in 
larger amounts of synthetic drop-ins into fuel mixes rather than any “big 
bang” switch, it added.While leaning on the idea that all future fuels have a 
similar pathway ahead from fossil-based to renewable synthetic, SEA-LNG 
took the opportunity to promote the advantages it sees in choosing LNG 
as a marine fuel. “Committing to solutions which rely on alternative fuels 
that will not be available at commercial scale in a renewable form for the 
foreseeable future, means owners locking in higher-emission and higher-
cost decarbonisation pathways. LNG as a marine fuel delivers immediate 
GHG benefits and a lower risk, lower cost, incremental pathway to zero 
emissions,” the group said.

SEA-LNG claimed that well-to-wake emissions for the grey versions of 
other future fuels lead to more carbon emissions than VLSFO, whereas 
grey LNG offers a reduction. On a well-to-wake basis, grey methanol 
emissions are 14% higher than VLSFO, grey ammonia 47% higher, grey 
hydrogen 64% higher and grey LNG up to 23% lower, it said.

SEA-LNG did not share the basis for its emissions comparisons, nor 
clarify whether vessel owners plan to operate vessels on grey hydrogen, 
methanol or ammonia before greener versions are available. Proman 
Stena Bulk recently took delivery of its first ammonia-fuelled vessel and 
claimed CO2 emissions savings of 15% compared to heavy fuels using 
its current ammonia production method; those emissions savings will 
increase as greener ammonia comes online, including from Proman’s 
own CO2 recycling plants and the world-scale renewable methanol plant 
it has under construction, the owner claimed.

World trade must keep moving. The transition to a decarbonised future 
must move forward. To achieve this effectively, there is a balance that 
needs to be struck between the academic, hypothetical approach, and 
the practical, pragmatic one.

Hypothetically, we could wait for a potentially perfect answer. 
Pragmatically, we cannot, and urgent action is needed to start making 
progress today.

While we should explore a range of alternative fuels, what we must not 
do is rule out the LNG pathway. It represents a clear evolution from LNG, 
to bio-LNG, to hydrogen-derived LNG to get us to zero emissions while 
providing extra health benefits for the world today. 

There is no risk of ‘locking into LNG’. In fact, pursuing the LNG pathway 
gives shipowners a clear, lolow-riskoute to a zero emissions future that 
started 10 years ago and is now available globally at scale. The answer 
to shipping’s decarbonisation conundrum starts now.
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Deendayal Port Authority to Further...

Rupee fall fuels inflation, but makes...
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The Directorate General of 
Foreign Trade (DGFT) has 
introduced Paper Import 

Monitoring System (PIMS) by 
amending the import policy of major 
paper products from ‘Free’ to ‘Free 
subject to compulsory registration 
under PIMS’. PIMS shall come into 
effect from 1st October 2022. 

The PIMS shall be applicable 
on import by a Domestic Territory 
Area unit on a wide range of paper 
products covering 201 tariff lines, 
such as newsprint, handmade paper, 
coated paper, uncoated paper, Litho 
and offset paper, tissue paper, toilet 
paper, cartons, labels, etc. However, 
paper products like currency paper, 
bank bond and Cheque paper, 
security printing paper, etc. have 
been excluded from mandatory 
registration.
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Paper Import Monitoring System (PIMS) to 
come into effect from 1st October 2022

As per PIMS, an importer will 
be required to obtain an automatic 
registration number through online 
system by paying a registration 
fee of Rs. 500/- only, not earlier 
than 75th day and not later than 
5th day before the expected date of 
arrival of import consignment. The 
automatic registration Number shall 
remain valid for a period of 75 days 
and multiple consignments Bill of 
Entry (BoEs) shall be allowed in 
same registration number within the 
validity period of registration, for 
the permitted quantity.

Further, registration under PIMS 
shall also be required at the point 
of import by a Unit in Special 
Economic Zone/Free Trading 
Warehousing Zone or at the time of 
import by an Export Oriented Unit 
of the items covered under PIMS. 
However, registration under PIMS 
shall not be required by the Domestic 
Territory Area (DTA) Unit at the 

time of Customs Clearance from 
the SEZ/FTWZ/EOU to DTA if no 
processing has taken place of the 
item of paper that has already been 
registered under PIMS at the time of 
entry into a SEZ/FTWZ/EOU.

Based on the demand of domestic 
paper industry, the introduction of 
PIMS is intended to curb imports 
under “Others” category Tariff Lines, 
dumping of paper products in the 
domestic market by way of under-
invoicing, entry of prohibited goods 
by mis-declaration, re-routing goods 
through other countries in lieu of trade 
agreements.  This may also promote 
‘Make in India’ and ‘Atmanirbhar’ 
initiative under this category.

However, if processing has 
taken place in the SEZ/FTWZ/EOU 
with change in HS Code at 8-Digit 
level, then the importer in DTA will 
require to register under PIMS, if the 
processed item falls under any of the 
201 tariff lines covered under PIMS.

returns in the medium to long term,” 
she opined.

Foreign portfolio investors (FPIs) 
were net sellers in the Indian equity 
market for the ninth consecutive 
month in June, with an outflow 
of Rs 49,469 crore -- the highest 
since March 2020. The sell-off 
has continued this month, with net 
outflows to the tune of Rs 7,432 
crore during July 1-15.

Overall, FPIs have withdrawn Rs 
1.2 lakh crore from the Indian equity 
market in 2022-23 so far, but the sell-
off has been absorbed by domestic 
institutional investors (DIIs).

Aditi Nayar, Chief Economist, 
ICRA Limited, was of the opinion that 
a weaker rupee will partly counteract 
the slide in commodity prices, 
lessening the fall in the wholesale 
(WPI) and retail (CPI) inflation 
expected over the next few months.

“Similarly, the beneficial impact 
of the fall in input costs on corporate 
margins will be tempered. The 

weaker INR will help to protect 
some export competitiveness, given 
the sharper fall recorded by many 
emerging market (EM) currencies 
than the INR in the recent period,” 
she added.

Khalid Khan, vice-chairman of 
exporters’ body FIEO, said while 
a depreciating rupee will help 
exporters, exporting goods which 
have import content in terms of raw 
materials will not be benefited that 
much.

An article published in its recent 
bulletin said that amid a hostile 
international environment, close 
and continuous monitoring of the 
widening trade deficit and portfolio 
outflows is warranted, strong 
reserve buffers notwithstanding.

As per the latest data, the 
country’s imports expanded by 
57.55 per cent to USD 66.31 billion 
in June compared to the year-ago 
month.

The merchandise trade deficit in 
June 2022 was estimated at USD 

26.18 billion as against USD 9.60 
billion in June 2021, which is an 
increase of 172.72 per cent. Crude 
oil imports in June almost doubled 
to USD 21.3 billion.

Coal and coke imports more than 
doubled to USD 6.76 billion in the 
month as against USD 1.88 billion 
in June 2021.

It is widely expected that the 
Reserve Bank of India (RBI) may 
go for the third consecutive hike 
in the key interest rate next month 
as retail inflation continues to rule 
above 7 per cent -- higher than its 
upper tolerance limit of 6 per cent.

Banerjee further said the 
matching rate hikes by the RBI in 
response to the US Federal Reserve 
actions will also provide support to 
the rupee.

These counterbalancing forces 
have helped the rupee in the past 
few months wherein it has not 
depreciated to the extent of other 
emerging market currencies, he 
added.

up to 1,00,000 DWT to 2,10,000 
with Vessels of Draught of 15m to 
18m. The proposed facility shall be 
used for handling Multipurpose cargo, 
viz., food grains, fertilizers, coal, ores 
and minerals, steel cargo etc. The 
Estimated Cost & Optimal handling 
Capacity of the Terminal is Rs. 
1719.22 Crores and 18.33 MMTPA, 
respectively. Once fully operational, 
the port is envisaged to shift the 
existing handling of Coal from Kandla 
to Tuna Tekra and cater to the future 
growth in Multipurpose Cargo (other 
than container/liquid) traffic.

Deendayal Port Authority will 
develop these projects on a PPP 
model with a Concession Period of 30 
years which and renewed/extended 
for another 20 years. The projects 
offer flexibility to construct, handle 
more than the estimated capacity and 
provision for change of scope. The 
Concessionaire can fix tariffs based 
on market conditions. The License 
Fee will be Re. 1/ payable from the 
date of award of concession.

While addressing the conference, 
Shri S. K. Mehta, IFS, Chairperson, 
Deendayal Port Authority, said, 
“At Deendayal Port, we are 
focusing on six major strategic 
areas which include cargo and 

productivity improvement; 
landlord port development; port-led 
industrialization; coastal shipping 
and Ro-Ro; Ro-pax expansion; 
Improvement in ease of doing 
business and cost of doing business 
and Green, Sustainable and Safe 
Port development. To further aid 
the handling capacity, these two 
Mega cargo handling projects 
will decongest the port and reduce 
waiting time for handling containers 
and cargo. Considering the immense 
opportunities available for growth, I 
invite the business fraternity here 
and the interested entrepreneurs who 
are keenly involved in the Maritime 
Sector, to participate in the tender 
for the two Mega Projects and 
join hands with DPA in the mutual 
interest for the overall benefit of the 
trade and nation at large.”

The projects provide commercial 
flexibility as there will be excellent 
Road Connectivity up to Backup Area 
(to be constructed and maintained 
by DPA) with Railway Line up to 
the take-off point. Additionally, it 
provides a common access channel 
dredged for design vessel of 14m 
Draft for CT & 15m for MCB. The 
berthing-deberthing and pilotage of a 
ship & approval of the Collector of 
Customs for commercial operation 
will be the obligation of DPA. DPA 

handled 127.1 Million Metric Ton of 
cargo with an impressive growth rate 
of 8.11 % in the previous year. With 
the capacity addition through these 
mega projects, DPA will be able to 
fulfill its vision of handling more 
than 200 Million Metric Ton per 
annum by 2030 and place itself as the 
number one port in cargo handling.

Deendayal Port’s journey began 
in 1931 with the construction of RCC 
Jetty by Maharao Khengarji. Kandla, 
also known as the Deendayal Port 
Authority, is a seaport in the Kutch 
District of Gujarat state in western 
India, near the city of Gandhidham. 

Located on the Gulf of Kutch, it 
is one of the major ports on the west 
coast. Kandla Port was constructed 
in the 1950s as the chief seaport 
serving western India after the 
partition of India. After partition, 
Deendayal Port’s success story has 
continued, and it rose to the No. 
1 Major Port in India in the year 
2007-08 and since then retained the 
position for 15 consecutive years. 
On 31.03.2016, Deendayal Port 
created history by handling 100 
MMT cargos in a year - the first 
Major Port to achieve the milestone. 
The Port handles all major types of 
cargo from bulk and break bulk to 
liquid and container.
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INS Sindhudhvaj bid adieu 
to Indian Navy on Saturday, 
16 Jul 2022, serving for a 

glorious period of 35 years. Vice 
Adm Biswajit Dasgupta Flag 
Officer Commanding -in-Chief, 
Eastern Naval Command was the 
Chief Guest for the ceremony. 
The Decommissioning event 
was attended by 15 of the former 
Commanding Officers including 
Cmde SP Singh (Retd), the 
Commissioning CO and 26 
Commissioning crew veterans.

The submarine crest depicts a 

gray colour nurse shark and the 
name means flag bearer at sea. 

New Delhi
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Sindhudhvaj, as the name suggests, 
was the flag bearer of indigenisation 
and Indian Navy’s efforts towards 

achieving Atmanirbharta in 
the Russian built Sindhughosh 
class submarines throughout her 

The political turmoil and fuel 
crisis in Sri Lanka are turning 
out to be an opportunity for 

ports in South India, which are 
seeing a surge in traffic, reports 
Business Standard.

Industry bodies said at least 10 
per cent of normal cargo is being 
diverted from Sri Lanka to Indian 
ports due to multiple reasons like 
congestion and shortage in fuel 
availability.

Kochi International Container 
Transhipment Terminal (ICTT) 
in Vallarpadam has seen a 37 per 
cent surge in transhipment and 14 
per cent rise in container traffic 
during the first three months of the 
financial year.

A similar rise has been seen 
in the traffic of Ennore and VO 
Chidambaranar, too, which was 25 
per cent and 16 per cent, respectively.

“A good chunk of the normal cargo 
is getting diverted to Cochin and 
Chidambaranar port in Thoothukudi. 
Non-availability of fuel is the basic 
issue in Colombo. However, this is 
an opportunity for the Indian ports,” 
said S Narasimhan, president, 
India-Asean-Sri Lanka Chamber of 
Commerce and Industry.

Under normal conditions, 
Colombo port used to handle over 
30 per cent of India’s container 
traffic and 60 per cent of its trans-
shipment.

Chennai
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In the case of ICTT, transhipment 
traffic increased from 26,698 TEU 
(twenty-foot equivalent unit) during 
the first quarter of 2021-22 to 
36,627 TEU during the first quarter 
of 2022-23.

“A lot of ships are skipping 
Colombo now.

In July, our port saw a rise in 
transhipment traffic by around 31 
per cent compared to the same time 
last financial year,” said a source 
from Cochin Port.

In a transhipment terminal, a 
cargo or container is moved from 
one vessel to another while in transit 
to its final destination.

“This is advantageous for both 
ports in South India and those 
ports in major manufacturing 
states. Some of the main line 
operators and container operators 
may look at alternatives in India 
now, considering the long-term 
advantage, if the crisis intensifies,” 
said Jagannarayan Padmanabhan, 
director, transport and logistics at 
CRISIL.

During the first quarter of the 
current financial year, 12 major 
ports across the country have seen an 
average 9 per cent increase in traffic. 
Several ports, including Ennore, 
Chidambaranar, Cochin, Paradip, 
Mumbai and Jawaharlal Nehru Port 
Authority (JNPA) saw double-digit 
growth during the quarter under 
review. Among commodities, coal 
saw around 19 per cent rise, while 
container traffic grew by an average 
5 per cent across all the ports.

South India Ports Log 
Surge In Traffic As Ships 
Skip Crisis-Hit Sri Lanka

After running 16 successful 
batches, the Indian Institute 
of Freight Forwarders 

(IIFF) on 3 July 2022 launched its 
3rd Online Diploma in Shipping, 
Logistics and Freight Forwarding. 
According to IIFF, it would take 
place over 300 hours on weekdays 
from 7pm to 9pm with participants 
across India with tremendous 
responses and participation from 
students.

Hon. President of IIFF, Mr. Tej 
Contractor welcomed all dignitaries, 
faculties and participants of the 
program, who were present for the 
inauguration, followed by Hon. 
Secretary of IIFF Mr. Nirav Thakker 
who shared a background of the 
IIFF and its parent organization, 
Federation of Freight Forwarder’s 
Associations in India (FFFAI). 

The students were keen on 
learning right from the start of the 
inauguration & received insights 
from the FFFAI Chairman Mr 
Shankar Shinde, Chairman-Elect Mr 
Dushyant Mulani, Hon Secretary 
Mr Vinod Sharma, Hon Treasurer 
and Office bearer in charge of 
Training Mr Sudhir Agarwal and 
Hon Secretary Mr Nirav Thakker. 

Being the Chief Guest in this 
occasion, FFFAI Chairman Mr. 
Shankar Shinde spoke on the utmost 
importance of training and skill 
development for enhancing domain 
knowledge concerning the logistics 
industry. 

His powerful speech left a 
very positive impact amongst 
the students. He encouraged 
the students to be updated with 
shipping news as currently there are 

Mumbai
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IIFF launches 3rd Online Diploma in 
Shipping, Logistics and Freight Forwarding 

numerous changes that the industry 
is going through. According to Mr 
Shinde, future looks very bright for 
this segment.

Mr Shinde further announced a 
special discounted registration offer 
for students wishing to participate in 

the Biennial Convention of FFFAI 
which is being held from August 12 
to 14, 202 in Chennai, which would 
offer good opportunities to listen 
to the government representatives, 
industry leaders and experts. In 
addition, there would be huge 
opportunities for interactions 
with the industry stakeholders 
from across the country as well as 
overseas. 

The FFFAI Chairman 
complemented the teaching method 
followed by IIFF, which is based on 
practical/field experiences, which 
is a unique aspect of the course. 
He concluded his speech with a 
thoughtful note “Keep learning 
Keep doing”.

Mr. Dushyant Mulani gave an 
enlightening speech about the 

industry and the importance of 
knowledge and training in life. It 
was a delight for students to hear 
him. 

Mr. Vinod Sharma, Hon 
Secretary of IIFF encouraged all 
participants with a grand welcome 

to the FFFAI 
Fraternity and 
stressed upon the 
value of learning/
training for the 
aspirants looking 
for better future 
in the logistics 
industry.  

Taking cue 
from Mr Sharma, 
Mr. Sudhir 
Aggarwal added 
valuable inputs 
to the students 
and wished them 
all the best for 

the future with an interesting quote 
“Exercise is to the Body what 
learning is to the mind.” 

Dr. Nirav Thakker also 
enlightened the gathering with the 
functioning of the Institute and 
shared more information about 
the course and other aspects of 
the institute. He also gave course 
guidelines and later concluded the 
session with a vote of thanks.

The students were quite positive 
to be associated with the institute 
and there was a sense of appreciation 
amongst them for taking the right 
decision to join the industry.

The first session was conducted 
by Mr. Vishnu Sippy on Customs. 
The lectures will now be held 
regularly, every Monday to Friday 
from 07:00 AM to 09:00 PM and 
Saturday from 3 to 7 PM.

INS SINDHUDHVAJ Decommissioned  
After 35 Years of Glorious Service to the Nation

journey in the navy. She had many 
a firsts to her credit including 
operationalisation of the indigenised 

sonar USHUS, Indigenised Satellite 
Communication systems Rukmani 
and MSS, Inertial Navigation 
System and Indigenised Torpedo 
Fire Control System.

 She also successfully 
undertook mating and personnel 
transfer with Deep Submergence 
Rescue Vessel and only submarine 
to be awarded CNS Rolling trophy 
for Innovation by the Honourable 
Prime Minister Mr. Narendra 
Modi.

The traditional ceremony 
was conducted at sunset, with 
an overcast sky adding to the 
solemnity of the occasion when 
the Decommissioning Pennant was 
lowered and the submarine was 
paid off after a glorious patrol of 
35 Years.

FFFAI Chairman Mr Shankar Shinde (at the centre) along with 
Mr Tej Contractor, President-IIFF (on his left) and Mr Nirav Thakker, 
Hony. Secretary, IIFF (on his right) launching of the Online Diploma in 

Shipping, Logistics and Freight Forwarding by IIFF. 
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The London P&I Club has 
released new operational 
guidance for carrying and 

securing non-standardised cargo 
during transportation in a bid to 
reduce stowage risks and the number 
of serious accidents that have 
occurred as a result of inadequate 
securing arrangements.

The new guidance, entitled 
‘Reducing the Risk of Damage to or 
Loss of Non-Standardized Cargo’, 
was released on 13 July 2022 and 
produced in collaboration with TMC 
Marine and Bureau Veritas. The 
guidance has been made available 
free of charge and can be downloaded 
from The London P&I Website.

The document provides general 
guidance and practical advice 
to crew, ship owners, operators, 
charters and  managers on the risks 
associated with safely stowing and 
securing non-standarised cargo, as 
well as precautions to reduce and 
prevent these risks. The London P&I 
Club stresses that it is not intended 
to replace official regulations and 
guidance notes or any document 
that forms part of a vessel’s Safety 
Management System, including the 
cargo securing manual.

According to the guidance, 
cargoes that have proven to be a 
potential source of danger due to 
inadequate stowage methods include 
portable tanks and receptacles, 
special wheel-based vehicles such as 
locomotives or mining equipment, 
wind farm components such as 
towers and blades, and offshore 
mooring equipment.

Carl Durow, Loss Prevention 
Manager at The London P&I 
Club, said: “Ships carrying non-
standardised cargo face an increased 
risk of loss or damage during transit 
due to the infrequent nature of such 
cargo. General carriers may lack the 
experience in securing different loads.”

Reacting to monthly Trade 
Data for June 2022, FIEO 
President, Dr A Sakthivel 

said that exports of USD 40.13 
billion with a growth of 23.52 
percent, yet again indicates the 
strength of the export sector amidst 
challenging ongoing geo-political 
and rising global uncertainties. 
While growth of over 24 percent 
with USD 118.96 billion exports 
during the first quarter of FY 22-
23, shows the commitment and hard 
work of exporters to achieve newer 
and newer remarkable milestones.

FIEO President said that the top 
sectors, which led the exports growth 
during the month were Petroleum 
Products, Gems & Jewellery, 
Electronic Goods, RMG of all 
Textiles, Rice, Engineering Goods 
and Organic & Inorganic Chemicals 
etc. Labour-intensive sectors also 
contributed to the exports basket, 
which itself is a good sign, further 
helping job creation in the country.

FIEO Chief also reiterated that 
the benefits of the newly signed 
FTAs and the PLI Scheme will 
further help us in building as we 
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“We wanted to highlight effective 
methods that crews can take to 
ensure that cargo is secured properly, 
reducing the risks of liability related 
to damaged or lost goods, damage to 
the vessel itself or the safety of crew 
members or other ships at sea.”

Inadequate securing arrangements 
for non-standardised cargo can lead 
to injury and loss of life, not only at 
sea but during loading and unloading. 
In addition, forces arising from wind 
and sea motions during transit can put 
the cargo and the vessel at risk due to 
acceleration and transverse motions.

Charterers should ensure that 
their vessel is fit for purpose, while 
shop owners and operators should 
only tender suitable vessels for 
specific cargoes. The London P&I 
Club guidance noted that appropriate 
precautions should also be taken 
for cargo with abnormal physical 
dimensions to ensure that no 
structural damage to the ship occurs 
and to maintain adequate stability 
throughout the voyage.

The London P&I Club 
recommends that an independent 
cargo securing survey be carried 
out when carrying non-standarised 
cargo in order to ensure that effective 
stowage methods have been applied. 
The guidance also recommends that 
the cargo surveyor liaise with the 
Master, Chief Officer and stevedores 
during the survey, and that a full 
report with photographs is produced 
prior to transit.

Ian Barr, Director at The London 
P&I Club, said: “We are always 
looking to ensure that our members 
have the guidance and expertise to be 
able to securely stow any cargo.”

“At The London P&I Club, we 
have the knowledge and experience 
to be able to provide best practices for 
all cargo stowage incidents, including 
securing non-standarised cargo. This 
guidance is the latest example of how 
we work closely with our members to 
provide that expertise.”

continue to move ahead during the 
fiscal.

Imports growth of over 57 percent 
is of concern and has been mainly 
on account of Petroleum Products; 
Coal, Coke and Briquettes; Gold; 
Electronic Goods; Organic and 
Inorganic Chemicals and Artificial 
resins, plastic materials etc. which 
may be looked into. However, he 
added that rising imports of gold may 
lead to impressive gems & jewellery 
exports in the coming months. 
Crude prices have also added to the 
import bill of Petroleum Products, 
thereby to the import basket of the 
country.

FIEO President is of the view that 
though the government has announced 
a slew of measures to support exports, 
however, there is a need to further  
push value-added exports, augment 
container manufacturing, developing 
an Indian Shipping Line of global 
repute, increase the validity of 
RoSCTL and RoDTEP scrips to 24 
months and link transferability with 
realisation, extend RoDTEP to EOUs, 
SEZ and Advance Authorisation, 
expand usages of RoDTEP and 
RoSCTL scrips and logistics support 
for the sector looking at the higher 
freight cost.

London P&I Club Releases New 
Secure Stowage Guidance To Reduce 

Cargo Loss And Liability Claims

Exports In June Yet Again Rose Amidst Challenging 
Ongoing Geo-Political And Rising Global 

Uncertainties: FIEO President, Dr A Sakthivel

An alliance led by India’s 
ports-to-power conglomerate 
Adani Group has won the 

tender for the privatisation of the 
state-owned Haifa Port in Israel, 
according to a news report on 
Swarajya Online.

Haifa is Israel’s second largest 
port and serves as a major trade 
hub on the country’s Mediterranean 
coast. The city is Israel’s 
transportation and industrial centre 
and a key railway hub along the 
Mediterranean.

The privatised airport will 
compete with Haifa New Port 
Terminal, an already functional 
automated container port 
constructed by the China Shanghai 
International Port Group (SIPG).

India’s ports-to-power 
conglomerate Adani Group won the 
tender for the privatisation of the 
state-owned Haifa Port in Israel.

A joint venture between Adani 
Ports and Special Economic Zone 
Ltd (APSEZ), India’s largest private 
multi-port operator and Israel’s 
Gadot Chemicals Tankers and 
Terminals Ltd won the bid for Haifa, 
by reportedly quoting 4.1 billion 
shekels ($1.18 billion).

As per the terms set by the Israeli 
government, the JV will acquire 
a 100 per cent stake in Haifa Port 
Company. While the majority stake 
in the port, of 70 per cent, will be 
held by APSEZ, whereas, Gadot 
will own the remaining 30 per cent.

Continuing with the trend from 
the previous year, the exports 
of agricultural and processed 

food products rose by 14 percent in 
the first three months of the current 
Financial Year 2022-23 (April-June) 
compared to the corresponding 
period of FY 2021-22.

For the year 2022-23, the 
government had set an export 
target of USD 23.56 billion for the 
agricultural and processed food 
products basket under APEDA. The 
initiatives taken by the Ministry of 
Commerce & Industry have helped 
the country in achieving 25 percent 
of the total annual export target in 
the first three months of the current 
fiscal.

According to the Quick Estimates 
data released by the Directorate 
General of Commercial Intelligence 
and Statistics (DGCI&S), the overall 
export of products under APEDA 
ambit (Agricultural and Processed 
Food Products Export Development 
Authority) increased to USD 5987 
million in April-June 2022 from 
USD 5256 million over the same 
period of the last fiscal. The export 
target for April-June 2022-23 was 
USD 5890 million. The APEDA 
basket excludes Tea, coffee, spices, 
cotton and marine exports.

The exports of fresh fruits 
& vegetables registered 8.6 
percent growth, while processed 
food products like cereals and 
miscellaneous processed items 
reported an impressive growth of 
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India’s Adani Group Acquires State-owned Haifa 
Port In Israel, Set To Compete With Chinese-

owned Port In A Key Mediterranean Trading Hub

India’s Agricultural And Processed Food Products Exports 
Up By 14% in the First Three Months Of Current Fiscal

The government of Israel had 
said a condition that the winning 
bidder should invest a minimum of 1 
billion shekels ($285.78 million) in 
Haifa Port Company’s capital. Any 
payment in excess of the amount 
of 1 billion shekels will be paid 
to the Israeli government for the 
acquisition of 10% of the company’s 
shares held by the state.

Haifa is Israel’s second largest 
port and serves as a major trade 
hub on the country’s Mediterranean 
coast. The city is Israel’s 
transportation and industrial centre 
and a key railway hub along the 
Mediterranean.

Israel is selling its state-owned 
ports and building new private docks 
to encourage competition and lower 
costs. Delays and inefficiencies 
have plagued the state-owned ports. 
Given that about 99 per cent of all 
goods move in and out of Israel over 
the sea, the government decided to 
privatise ports to maintain economic 
growth.

Once upgraded by the new 
developers, Haifa port needs to 
compete with Haifa New Port 
Terminal, an already functional 
automated container port constructed 
by the China Shanghai International 
Port Group (SIPG). The greenfield 
port in Haifa was developed under 
the BOT (Built-own-Transfer) 
model, with construction followed 
by a 25-year arrangement.

The first phase of Haifa New port, 
constructed at the cost of 5.5 billion 
shekels ($1.7 billion), was officially 
opened in Sep 2021, becoming the 

36.4 percent (April-June 2022-23) 
compared to corresponding months 
of the previous year.

In April-June, 2021, fresh fruits 
and vegetables were exported to 
the tune of USD 642 million that 
increased to USD 697 million in the 
corresponding months of the current 
fiscal.

Other cereals’ export increased 
from USD 237 million in April-June 
2021to USD 306 million in April-
June 2022 and the export of meat, 
dairy and poultry products increased 
from USD 1023 million in April-
June 2021 to USD 1120 million in 
April-June 2022.

Rice exports witnessed a growth 
of 13 percent in the first three 
months of FY 2022-23, while the 
export of meat, dairy & poultry 
products increased by 9.5 percent 
and export of other cereals increased 
by 29 percent.

The export of rice increased from 
USD 2412 million in April-June 
2021 to USD 2723 million in April-
June 2022.The dairy products were 
exported to the tune of USD 1120 
million in the first three months of 
the current fiscal from million in the 
same period last year.

“We continue to provide technical 
and financial assistance to various 
stakeholders in the agricultural goods 
value chains for boosting exports of 
unique products from the country. 
Through creating a necessary 
eco-system of exports along with 
collaboration with key stakeholders 
in the agri-exports value chains, we 
are aiming to sustain the growth in 

first new port in the Middle Eastern 
country in the past 60 years.

The construction of the Haifa 
New Port Terminal project began 
in 2018. Planned to be developed 
in two phases, an 805.5-meter 
shoreline terminal with an annual 
container throughput of more 
than 1 million TEU (twenty-foot 
equivalent unit) was developed as 
part of the first phase. The second 
phase will involve the development 
of a 715.7 meters long terminal with 
an annual container throughput of 
800,000 TEU.

Another new port on the 
Mediterranean coast of Israel is due 
to open in Ashdod by the end of the 
year, to be operated Swiss-based 
Terminal Investment Limited.

Gautam Adani calls the deal 
“immensely strategic”

The group chairman Gautam 
Adani took to Twitter, to say 
“delighted to win the tender for the 
privatization of the Port of Haifa 
in Israel with our partner Gadot. 
Immense strategic and historical 
significance for both nations!.”

Adani also pointed out the 
significance of Haifa in India’s 
military history.

In 1918, over 400 Indian soldiers 
of the princely states commanded 
by Indian officers charged against 
over 1,500 soldiers of the combined 
forces of the Germans, Turks and 
Austrians romping into the town of 
port Haifa, capturing Mount Carmel 
and freeing the spiritual leader of 
the Bahais.

India’s agricultural and processed 
food exports in the current fiscal as 
well,” M Angamuthu, Chairman, 
APEDA, said. 

India’s agricultural products 
exports had grown by 19.92 per 
cent during 2021-22 to touch USD 
50.21 billion. The growth rate is 
remarkable as it is over and above 
the growth of 17.66 per cent at USD 
41.87 billion achieved in 2020-21 
and has been achieved in spite of 
unprecedented logistical challenges 
in the form of high freight rates and 
container shortages, etc.

The rise in the export of 
agricultural and processed 
food products is the outcome 
government’s various initiatives 
taken for the export promotion of 
agricultural and processed food 
products such as organising B2B 
exhibitions in different countries, 
exploring new potential markets 
through product-specific and 
general marketing campaigns by 
the active involvement of Indian 
Embassies. The government has 
also taken several initiatives to 
promote products having registered 
geographical indications (GI) in 
India by organizing virtual Buyer 
Seller Meets on agricultural and 
food products with the United 
Arab Emirates and on GI products, 
including handicrafts with the USA.

In order to ensure seamless 
quality certification of products to 
be exported, the government has 
recognised 220 labs across India to 
provide services of testing to a wide 
range of products and exporters.
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Adani Ports and Special 
Economic Zone Ltd 
(APSEZ) is building 

an Integrated Transport Utility 
Platform (ITUP) for customers as 
India’s biggest port operator gets 
ready with a digital tool to help 
become the country’s largest utility 
in a move that will likely see a face-
off with the Union government over 
a similar plan, reports ETInfra.

“We now intend to emerge as the 
largest transport utility in India, and 
for that, we are materially increasing 
our logistics capabilities, while 
also integrating Industry 4.0 into 
our operations,” said Karan Adani, 
Chief Executive Officer, APSEZ, in 
the firm’s annual report for FY `22.

A key feature of our integrated 
utility model is digitalisation 
and automation, Karan said. “To 
strengthen our digital footprint and 
to ensure seamless connectivity 
between our ports and other 
logistics infrastructure arms, we are 
developing an Integrated Transport 
Utility Platform (ITUP)  for our 
customers’’, he stated.

The ITUP platform which is being 
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APSEZ Is Building An Integrated Transport Utility 
Platform To Ramp Up Logistics Capabilities

built for end-to-end connectivity 
will measure the productivity of 
activities and record deviations 
in record time. It will act as a 
marketplace for all customers and 
suppliers that provides complete 
visibility on the entire chain of 
custody of consignments, logistics 
cost options, delivery time, and 
carbon footprint among others.

The system will empower 
customers with decision-making, 
and complete transparency leading 
to the ease of doing business, Karan 
said.

At the government level, the 
NICDC Logistics Data Services 
Ltd (NLDS) will soon roll out 
the Unified Logistics Interface 
Platform (ULIP) seeking to enhance 
efficiency and reduce the logistics 
cost by creating a transparent 
one-window platform that can 
provide real-time information to all 
stakeholders.

NLDS is an equal joint venture 
between the Union government 
represented by the National 
Industrial Corridor Development 
and Implementation Trust (NICDIT) 
and Japanese IT major NEC 
Corporation.

APSEZ runs a network of 12 
ports/terminals across India’s 
coastline and has always compared 
its operational performance with the 
dozen ports owned by the Union 
government.

The 12 ports/terminals owned by 
APSEZ have a capacity to handle 
538 million tonnes (mt) of cargo a 
year while the dozen state-owned 
ports are ahead in capacity with 
1560.61 mt.

APSEZ handled 312 mt of cargo 
in FY `22 at a capacity utilisation 
of 58% compared to 720.326 mt 
handled by the 12 publicly owned 
ports.

“In three years we expect to grow 
our cargo volumes by 60% to 500 
mt as we target to emerge as the 
world’s largest port operator and 
India’s largest transport utility by 
2030,’’ Karan said.

By 2026, the company, a part 
of the diversified Adani Group, 
promoted by billionaire Gautam 
Adani, is looking to triple its railway 
track capacity to 2,000 kms, train 
count to 200, multi-modal logistics 
parks to 15, grains silos capacity to 
2.5mt and warehousing capacity to 
60 million square feet.

In a letter to the exchanges, 
Dredging Corporation of 
India has informed that it has 

suspended Prof. Dr. G.Y.V. Victor, 
the MD and CEO of the company, 
from 13 July 2022. The action has 
been taken on charges of suppression 
and misrepresentation of facts with 
respect to his professional and 
educational experience. 

It may be noted that Prof. Dr. G.Y.V. 
Victor assumed charge as Managing 
Director & CEO of Dredging 
Corporation of India Limited, 
Visakhapatnam on 01 March 2021.

Based on complaints received 
regarding the selection of Shri G Y 
V Victor to the post of MD&CEO,  
Chairman, VPA and DCIL directed 
Chief Vigilance Officer- VPA & 
DCIL (CVO) to enquire into the 
qualifications, experience and other 
credentials claimed by Shri G Y V 
Victor  in his application against 
the advertisement for the post of 
MD&CEO.  CVO submitted the 
final report accordingly which was 
also forwarded to Shri Victor for his 
comments. Mr Victor also gave his 
preliminary comments thereof.

After going through the application, 
the supporting documents, verification/
validation  of the same through 
different sources, it has been established 
in the report that there has been 
blatant  suppression of facts, material 
misrepresentation of facts , fake  
claims and false claims in support of 
his experience criteria  by Shri G Y V 
Victor in his application and supporting 
documents. As such he is prima facie 
not eligible to be considered for the post.

As per the requirement, the 
applicant should have worked in 
a listed Company having turnover 
of atleast Rs, 500 Cr in the last 
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Dredging Corporation of India Suspends  
MD and CEO Victor on charges of Suppression, 

Misrepresentation of Education Details
three years prior to the date of 
advertisement. Mr Victor has 
claimed experience for working in 
a firm which belonged to his family 
and also claimed to have received 
salary of Rs, 
50 Lakhs 
in previous 
year prior 
to joining 
DCI whereas 
the firm 
had “NIL” 
turnover and 
n e g l i g i b l e 
expenditure 
towards salary in the last two years 
as per the documents uploaded with 
Ministry

Corporate Affairs by the said 
firm. The firm was not a listed 
company but only a LLP firm.

Further Mr Victor was earlier 
working with DCI in floating 
establishment from April 96 and 
was dismissed from   Service in DCI 
in 2000 on disciplinary grounds 
after enquiry. As per the office order 
dated 2016 of DCI a dismissed 
employee cannot be reemployed in 
DCI in any capacity. He suppressed 
the material information of having 
been dismissed from the company 
in the application and also the 
attestation forms to be submitted 
to the company. Further while he 
was still in rolls of the Company he 
claimed to have worked in another 
organisation which is against the 
Rules of the Company. As per the 
rules of the Company, employees 
who have been dismissed cannot be 
considered for reappointment in the 
company in any capacity. 

Shri G.Y.V Victor claimed to 
work as Director in Amareena 
Group but he was only a Partner & 
not working as Director as Director 

needs to have a DIN which is a 
mandatory requirement that was 
allotted to him on 26/02/2021 
only after joining DCI & he had 
shown same DCI DIN number for 
Amareena Group.

Shri G.Y.V Victor claimed to 
be an MBA/Diploma from India 
Institute of Management Services, 
New Delhi but after probing the 
matter in detail it was found that no 
such institute is in existence.

Shri G.Y.V Victor obtained 
permission to do PHD from Anna 
University in regular mode  but in 
contrary he perused PHD in regular 
mode at JU (based in West Bengal) 
and he was claiming to have also 
been simultaneously working in 
M/s Amareena Consults (based in 
Tamil Nadu) and M/s Archirodon 
based in Dubai.

The wordings/sentences of the 
experience certificates submitted 
by Shri G.Y.V Victor from different 
organizations were found to be in 
same language. 

As such it has been concluded 
in the investigation that Shri G Y V 
Victor is prima-facie not eligible to be 
considered for the post of MD&CEO 
as per the criteria set out in the 
advertisement and that his claims of 
experience are based on wrongful 
and wilful suppression of material 
facts and deliberate misrepresentation 
of facts. The detailed report setting 
out the above along with other 
observations was submitted by Chief 
Vigilance Officer to Chairman.

Accordingly Shri G Y V Victor 
was placed under suspension by 
Chairman on 13/7/22 and  taken note 
by board of Director in its Meeting 
held on 14/7/22. Further enquiry 
proceedings would be held and 
appropriate action taken as per the 
Disciplinary Rules of the Company.

India’s largest integrated transport 
utility, Adani Ports and Special 
Economic Zone Ltd (APSEZ), 

has registered a cargo throughput of 
100 MMT in the first 99 days of the 
Q1 FY23. 

APSEZ hit this record volume 
on 8 July 2022. The milestone is 
significant as it demonstrates the 
rapidly improving efficiency of 
APSEZ, which needed a year to 
achieve 100 MMT cargo volume 
FY2014.

Adani Ports and Special 
Economic Zone Limited (APSEZ) 
on Monday said it has handled the 
highest-ever cargo in a quarter at 
90.89 MMT (million tonne) during  

“In 2021, we stated our ambition 
to emerge as the world’s largest 
private port company and India’s 
largest integrated transport utility 
by 2030,” said Mr Karan Adani, 
CEO and Whole Time Director of 
APSEZ. 

In June alone, the company 
handled the highest ever monthly 
cargo of 31.88 MT, registering a 
12 per cent year-on-year (y-o-y) 
growth, APSEZ said in a statement.

“This also marks the highest ever 
cargo handled in a quarter at 90.89 
MMT (million tonne) during Q1 
FY23, which is 16 per cent q-o-q 
growth, and 8 per cent y-o-y growth 
over a strong Q1 FY22 that saw the 
post COVID volume surge,” it said.

Coal volumes continue to show 
strong recovery of 25 per cent year-
on-year (y-o-y). Other key segments 
that lead this monthly surge are 
crude (17 per cent) and container (6 
per cent).

Key ports that helped drive 
this monthly volume growth are 
Mundra (21 per cent y-o-y), Hazira 
(16 per cent), Kattupalli & Ennore 
combined (38 per cent), and Dahej 
(70 per cent).

APSEZ is the largest commercial 
ports operator in India accounting 
for nearly one-fourth of the cargo 
movement in the country.

Indian Institute of Freight 
Forwarders (IIFF), the training 
arm of Federation of Freight 

Forwarders’ Associations in 
India (FFFAI) hosted Women’s 
International Shipping & Trading 
Association (WISTA International) 
to demonstrate on stimulate 
board game event “Business On 
The Move” on 9 July 2022, for a 
fun morning of learning through 
gamification of freight forwarding 
industry.

Formed in 1974, the Women’s 
International Shipping & Trading 
Association is a global organisation 
connecting female executives and 
decision-makers around the world. 
WISTA International serves as a 
connector for its network of more 
than 3,800 female professionals from 
all sectors of the maritime industry.

Business On The Move is an 
internationally acclaimed Logistics 
game which is a great way to learn, 
learning through gamification is a 
very popular and new way to learn.

IIFF has always been in the 
forefront of adapting the best ways 
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Its presence across 13 domestic 
ports in seven maritime states of 
Gujarat, Maharashtra, Goa, Kerala, 
Andhra Pradesh, Tamil Nadu and 
Odisha present the most widespread 
national footprint with deepened 
hinterland connectivity.

“When APSEZ’s operations 
spanned five ports, it took 14 years 
for the company to achieve 100 
MMT of annual cargo throughput. 
In the following five years and 
with operations across nine ports, 
APSEZ doubled cargo throughput 
to 200 MMT. We then achieved 
the milestone of 300 MMT in just 
three years. We are now poised to 
grow our cargo volumes by 60% to 
500 MMT by 2025 and emerge as 
the world’s largest port operator by 
2030.”

The ability of APSEZ to handle 
100 MMT cargo volume in less than 
one-third time when compared to 
the time taken in 2014 is driven by 
tech-based innovations to integrate 
conventional business processes 
with new age digital technologies. 
Other major factors that have 
catalysed APSEZ’s cargo highpoints 
are improved efficiencies in fleet and 
fuel management, asset monitoring, 
mobility, operational intelligence 
and performance monitoring of the 
applications. 

APSEZ has set itself a target of 
500 MMT of cargo throughput by 
2025. In pursuit of this goal, the 
company has consistently raised its 
cargo throughput year after year. It 
had reached the 100 MMT cargo 
throughput in 109 days last year.

The present growth in cargo is 
supported by a 12% Y-o-Y jump 
in June 2022 at 31.88 MMT.  Coal 
volumes have continued to show 
strong recovery of 25% over the 
previous year. Compared to the 
previous year, other key segments 
that have led this monthly surge 
are crude at 17% and container at 
6%. With a monthly growth volume 
of 21%, Mundra led this record 
performance followed by Hazira, 
Kattupalli & Ennore (Kamarajar) 
combined and Dahej.

to train the” Tomorrow’s Leaders” 
The training was imparted by Mr. Tej 
Contractor, President, IIFF and Dr. 
Nirav Thakker, Hon. Secretary, IIFF.

The session was well attended by 
women participants and the occasion 
was graced by FFFAI Chairman Mr. 
Shankar Shinde and addressed the 
forum with importance of Womens 
participation in Logistics industry 
itself endorses the changing face 
of logistics industry to make it 
professional industry for

nextGen to look it as first choice 
of industry , The event was also 
attended by Mr. Vinod Sharma – 
Hon.Secretary and Mr. Amit Kamat 
– Vice Chairman. 

Federation of Freight Forwarders’ 
Associations in India is the Apex 
Body of Customs Brokers and 
Logistics Service Providers in India 
with more than 6500 members from 
28 member associations from across 
the country and has been serving the 
logistics fraternity since 1962

FFFAI is organising the 24th 
Biennial Convention from 12th 
to 14th Aug 22, at Chennai and 
appealed all logistics service 
providers to attend the same.

Adani Ports Cargo Throughput At A 
Record 100 MMT In Just 99 Days

FFFAI’s Training arm IIFF hosts Women’s International Shipping 
& Trading Association to demonstrate Freight Forwarding 

stimulation board game event “Business on the Move”
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Indonesian officials are confirming reports 
that a court on Batam ordered the captain 
of a crude oil tanker jailed and fined for 

illegally anchoring his vessel in Indonesian 
water south of the busy Singapore Strait 
shipping lanes. The detention of the captain 
and his vessel drew international attention 
after reports that navy officers were seeking 
payments to release the vessel.

Navy officials on Batam reported that the 
unnamed captain of the Nord Joy, a 49,874 
dwt tanker registered in Panama, had been 
sentenced to 15 days in jail and a fine of 
$13,350 by the Batam District Court on July 7. 
Under the law, he had faced a maximum fine 
of $14,000 and up to one year in jail if found 
guilty of anchoring without an Indonesian 
permit.

The vessel was released and proceeded to 
an anchorage near Singapore and is currently 
docked in the Tanjung Uban after arriving 
from Malaysia. It is unclear if the captain was 
released with the vessel or if he is still serving 
prison time on Batam. 

The incident began in late May when the 
empty tanker anchored south of the sea lane 
in what the captain and his shipping company 
said they believed were international waters. 
Four days later, they were boarded by 
members of the Indonesia Navy and the vessel 
was ordered to move to an anchorage near the 
Batam naval base for further investigation.

The Indonesia Navy confirms that it 
questioned the captain beginning on May 
31 with a follow-up investigation on June 4.  
Officials contended that they were “carrying 
out law enforcement and also maintaining the 
safety of shipping navigation from security 
hazards, the threat of marine pollution, and 

other criminal acts that are detrimental to the 
state.”

A report carried by Reuters on June 9, 
alleged that officers from the Indonesian Navy 
were asking for payments of up to $375,000 
to release tankers being detained for illegally 
anchoring near Batam. The report, which 
was a follow-up to a similar one in Lloyd’s 
List in November 2021, accused the officers 
of regularly seeking payments to release the 
vessels while threatening the vessels could 
be detained for a long court process. In 2021, 
Reuters reported a dozen similar incidents had 
taken place with tankers being held by the 
Indonesia Navy.

Senior officers of the Indonesian Navy 
responded calling the reports “completely 
unfounded,” saying that they had occurred 
repeatedly without anyone being able to 
provide evidence for the allegations that have 
been made. They said it was an attempt through 
the media to “discredit the Indonesian Navy 
as an institution that enforces sovereignty and 
law at sea.”

In reporting the outcome of the Nord Joy 
case, the spokesman said the suspect and 
evidence in the case were handed over to the 
Batam Court on June 17. They thanked the 
officials for moving quickly to investigate the 
case and bring it to a swift conclusion. They 
said it was hoped that it would have a deterrent 
effect on the perpetrators of shipping crimes.

The Singapore Strait has been repeatedly 
cited by independent monitoring agencies as 
one of the most dangerous places for shipping. 
Multiple vessels have reported being boarded 
both in the anchorages and while underway. 
The crimes mostly involve the theft of property 
and spare parts with the preparators seeking to 
avoid contact with the crew aboard the vessels 
and fleeing when they are discovered.

Indonesia Jails And Fines Tanker  
Captain For Illegally Anchoring
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A month after the passage of the Ocean 
Shipping Reform Act, the U.S. Federal 
Maritime Commission has taken its 

first steps toward enacting provisions of the 
legislation. While the FMC has already been 
very vocal about the hotly contested detention 
and demurrage fees, the commission issued its 
first official guidance on the complaint process 
after the revisions to the Ocean Shipping Act 
increased shippers’ ability to lodge complaints.

Speaking at the passage of the legislation, 
FMC Chairman Daniel Maffei said, “OSRA 
will provide the FMC with enhanced authority 
to ensure industry players have the right 
incentives and that all stakeholders in the 
ocean freight transportation system can have a 
voice.” Maffei promised that the commission 
would move promptly to implement the steps 
necessary to bring shippers the benefits of the 
legislation. One of the key focuses of the bill 
was the frequent complaints from shippers 
over D&D fees, which they contend carriers 
have been unfairly implementing during the 
two-year surge in volumes.

The FMC released interim guidance for 
parties wishing to dispute charges assessed 
by common carriers that they believe may 
not comply with the Ocean Shipping Reform 
Act of 2022. Shippers were given instructions 
to file formal complaints or informal, small 
claims, reports to the FMC.

Confirming that the disputed charge was 
incurred on or after the enactment of the 
legislation last month, parties are instructed 
on the steps required to file a complaint. 
The process is relatively simple requiring 

identification of the common carrier and the 
specific alleged violations. Among the support 
materials they need to assemble and supply 
are invoices, Bill of Lading numbers, and 
evidence of whether the charge(s) have been 
paid.

“When the commission receives sufficient 
information, it will promptly initiate an 
investigation, which could ultimately result 
in a civil penalty and order for a refund of 
charges paid,” they write in the guidance. They 
however warned that investigations by the 
commission are for law enforcement purposes 
and do not constitute representation as an 
attorney for the complainant or a guarantee of 
refunds.

Trade groups, which had been active 
supporters lobbying for the passage of the 
Ocean Shipping Reform Act, hailed what 
seemed like a simple announcement from the 
FMC. They pointed out that this is the first 
step in launching the enforcement authorities 
provided in the legislation for the FMC.

The FMC had previously been active in 
providing guidance to carriers and seeking 
to create a stronger understanding about how 
and when D&D fees could be imposed. There 
have already been several complaints brought 
against carriers, and recently the FMC reached 
what was considered a landmark settlement 
with Hapag-Lloyd over its fee practices. 

The expectation has been that there would 
be an increasing number of complaints filed 
with the FMC as the disputes mounted in 2021 
and earlier this year over the fees. The reform 
of the Ocean Shipping Act gives shippers 
greater ability to bring complaints placing 
more of the burden of justifying the fees on 
the carriers.

FMC Releases Interim Guidance For 
Enforcement Of D&D Fee Disputes
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South Korea’s largest container shipping 
company HMM has become the latest 
carrier to announce growth plans fueled 

by the two-year surge in the container shipping 
industry. The company detailed a five-year 
strategy calling for $11.4 billion in investments 
both responding to “uncertainty arising from 
ever-changing business circumstances,” while 
also laying the foundation for sustainable 
growth. 

The shipping company, which is currently 
the eighth largest container carrier, said that 
it intends to invest in a range of initiatives 
cutting across core assets such as ships, 
terminals. and logistics facilities while 
also focusing on the issues confronting the 
shipping industry including digitalization and 
decarbonization. The five-point strategy is 
seen as the next step in the rehabilitation of 
the former Hyundai Merchant Marine, which 
in 2016 was separated from the Hyundai 
Group and rescued by the government-owned 
Korean Development Bank. KDB along with 
the state-run Korea Ocean Business Corp. 
currently own a total of more than 40 percent 
of the shipping line with reports that they were 
looking for a strategy as part of plans to begin 
privatizing the company in 2022.

“Our strategy is to ensure perpetual growth 
of HMM under the new vision - a global 
leading company generating sustainable value 
for the world,” said Kim, Kyung Bae, HMM 
President and CEO. Speaking to reporters in 
South Korea he said they were not currently 
discussing the timing and strategy for the 
privatization. He commented, “If we make 
the company stronger, its fundamentals will 
improve and enhance shareholder value.”

HMM’s five-year growth strategy 
focuses on five key business elements, 

with the majority of the investment for new 
vessels as well as terminals and logistic 
facilities. Currently deriving 90 percent of 
its income from the segment, HMM said 
it will nearly double container capacity to 
1.2 million TEU from the current 820,000 
TEU. The company also plans to expand its 
bulk fleet from the current 29 ships to 55 
ships, which would increase its capacity by 
90 percent. 

The total investment planned for ships as 
well as for the acquisition of terminals and 
logistics facilities is $7.8 billion. The strategy 
calls for the investment to be completed by 
2026. As part of the effort, they will focus on 
the environment including possibly ordering 
new ships using alternative fuels and R&D 
efforts to support the goal of reaching carbon 
neutrality in 2050.

HMM also plans to continue its investments 
in its digital strategy. The company recently 
launched an online sales platform for 
customers. In the next steps, they plan to 
integrate their inland logistics network and 
apply freight rate solutions using artificial 
intelligence. HMM plans to invest $114 
million in digitalization by improving its 
online-based platform and accelerating ERP 
upgrades.

Without providing further details, HMM 
said it will also invest $3.8 billion over the 
next five years in future strategic projects to 
diversify its business.

The investment plans come at a time when 
HMM is on a steady recovery trajectory 
after the Korean government made a debt 
deal to save the company from bankruptcy 
in 2016. HMM rebounded in 2021 reporting 
$11.5 billion in revenues and $4.6 billion 
in net profit. For much of 2021, there was 
speculation that the government was seeking 
a buyer. 

HMM Plans $11 Billion Investment 
For Growth And Diversification
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Singapore’s first Energy Storage System 
(ESS) to enable more energy efficient 
port operations has been deployed at 

Pasir Panjang Terminal and will be operational 
in Q3 2022. This ESS is part of the Smart Grid 
Management System (SGMS) which has the 
potential to improve the energy efficiency 
of port operations by 2.5% and reduce the 
port’s carbon footprint by 1,000 t CO2e per 
annum, the equivalent of removing around 
300 cars off the road annually. The project 
is part of the $8 million partnership between 
the Energy Market Authority (EMA) and PSA 
Corporation Ltd (PSA) to transform PSA’s 
energy usage in port operations through the 
use of smart grid technologies and energy 
management systems.

Port operations involve the use of energy-
intensive equipment such as cranes and prime 
movers. Due to the dynamic nature of port 
activities, the energy demand can fluctuate 
throughout the day. EMA and PSA have 
awarded a consortium led by Envision Digital 
to develop an SGMS which includes an ESS 
and solar photovoltaic panels managed by 
Envision Digital’s EnOSTM.

The EnOSTM platform uses machine 
learning to provide real-time automated 
forecasts of the terminal’s energy demand. 
This enables long-term planning of port assets, 
short-term scheduling and real-time energy 
management within the terminal to reduce 
overall energy costs and carbon footprint.

Whenever there is a forecasted surge 
in energy consumption, the 2 megawatt/2 
megawatt-hour battery ESS is activated to 
supply energy to help meet demand. With 
this enhancement to Pasir Panjang Terminal, 
spikes in energy demand of the port will be 
minimised.

During periods when the ESS is not 
used to manage demand, the ESS will also 
participate in the National Electricity Market 
of Singapore to provide ancillary services 

to the power grid and to generate revenue. 
Insights from the project may also validate the 
possibility for commercial and industrial users 
to adopt ESS to serve multiple purposes, such 
as demand management on-site and providing 
commercial ancillary services to support 
power systems.

Insights from the SGMS can also be 
applied for advanced energy management and 
optimisation at the Tuas Port, which would 
be the world’s single largest fully automated 
terminal upon completion in the 2040s. For 
greater sustainability, retired batteries from 
port equipment such as Automated Guided 
Vehicles can be repurposed into second-life 
ESS.

The EMA-PSA partnership is part of EMA’s 
Accelerating Energy Storage for Singapore 
(ACCESS) programme to facilitate ESS 
adoption in Singapore by promoting use cases 
and business models. This project will also go 
towards supporting EMA’s target of deploying 
at least 200 MW of ESS beyond 2025.

The Energy Market Authority (EMA) is a 
statutory board under the Singapore Ministry 
of Trade and Industry. Through our work, we 
seek to forge a progressive energy landscape 
for sustained growth. We aim to ensure a 
reliable and secure energy supply, promote 
effective competition in the energy market and 
develop a dynamic energy sector in Singapore.

PSA Singapore operates the world’s largest 
container transhipment hub in Singapore, 
handling 37.2 million TEUs of containers in 
2021. With connections to 600 ports globally, 
shippers have access to daily sailings to 
every major port in the world, operating 
24/7 all year round. Beyond port operations, 
PSA also offers cargo solutions to customers 
operating in advanced manufacturing, cold 
chain, e-commerce, and energy & chemicals. 
This value adding service is enabled by 
CALISTA™, a digital platform that facilitates 
trade and helps shippers to better manage their 
physical movement of goods, trade financing 
and compliance.

Singapore’s first Energy Storage System 
at PSA’s Pasir Panjang Terminal
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Business As Usual At Hambantota Port 
Despite Unrest In Sri Lanka

Wartsila Plans To Further Optimise Its 
European Engine Manufacturing Footprint

Lenovo Partners With Maersk ECO Delivery 
To Reduce Emissions Footprint

Operations at the Hambantota International Port (HIP) from port services, 
marine services, energy hub, Port Industrial Park and Integrated logistics are 
running uninterrupted, despite the current fuel crisis in the country.  As an essential 
service, HIP has ensured continuous fuel supply to enable the port to function 24/7 
with no disruptions in shipping, logistics operations and services.

Recently, the Multipurpose vessel MV Bahri HOFUF called to pick up 
transshipped vehicles from India, which are enroute to Mexico, Vera Cruz Port. 
The specialty of multipurpose vessels is that they are designed with facilities to 
carry a wide range of cargo including containers, break bulk, and RORO.  Earlier 
this year, HIP handled M.V. Glovis Champion, the largest RORO shipment to call 
at the port to date. The first half of 2022 has been very productive for the port 
which reached almost 1.14 million tonnage in handled volumes.  HIP’s strategic 
partnerships with Lanwa Sanstha Cement Corporation (Pvt) Ltd., and INSEE 
Cement, has enabled cement manufacturers operating in the Southern part of the 
country to increase their supply chain efficiency.

The Hambantota International Port is being developed as a multipurpose 
port and is currently engaged in transshipment of vehicles on the east-west sea 
route while being the port of call for bunkering, bulk and break bulk, energy 
services and marine services. Container handling will be the next step for HIP and 
necessary infrastructure is being put in place.

Wartsila says it plans to ramp down manufacturing in Trieste, Italy and to 
centralise its 4-stroke engine manufacturing in Europe to Vaasa, Finland. Ending the 
manufacturing in Trieste is expected to impact approximately 450 employees with 
potential redundancy. The estimated full annual cost savings are approximately 
35 MEUR by 2025 and the associated transformation costs are expected to be 
approximately 130 MEUR, out of which the cash flow impact is approximately 
75 MEUR. The discussions between Wärtsilä, employee representatives as well 
as Italian authorities and institutions will start in line with Italian legislation.“It 
is a part of our strategy to continuously monitor our manufacturing capacity and 
footprint to ensure that our operational efficiency remains competitive. Over the 
years we have continuously consolidated our manufacturing footprint in Europe. 
With our new European manufacturing footprint, we are taking the next step in 
strengthening our competitiveness and creating a structure enabled for future 
growth. Italy and Trieste will continue to be very important for Wärtsilä in many 
areas as we aim to be part of shaping the decarbonisation of marine and energy 
industries”, says Håkan Agnevall, President and CEO of Wärtsilä.

“Under the challenging circumstances of the past years, our employees in Trieste 
have done a commendable job. However, we need to centralise our manufacturing 
footprint in Europe to further improve our competitiveness. I would like to underline 
that Italy and Trieste will remain very important for Wärtsilä. Going forward our 
site in Trieste will focus on R&D, sales, project management, sourcing, service and 
training activities. A main part of our employees in Trieste are engaged in these 
activities today. In the development of the future sustainable solutions for marine 
and energy industries we are investigating possibilities for future investments in 
Trieste related to the development of technology for sustainable fuels”, says Roger 
Holm, President of Wärtsilä’s Marine Power business.

Prioritising sustainability within supply chains is becoming increasingly 
important for leading brands worldwide. Lenovo, a global leader in PC manufacture 
and smart technology, is dedicated to optimizing the use of sustainable materials to 
minimize waste in its products. In addition to its own 2030 science-based targets, 
Lenovo has set a goal to remove one million tons of greenhouse gas emissions 
from its supply chain by Fiscal Year 2025/26. Choosing to partner with Maersk’s 
ECO Delivery solutions for ocean freight shipments, Lenovo will further reduce 
its carbon footprint in transportation.

“Lenovo is fully committed to its role in helping mitigate the impact of climate 
change and is taking direct action with regards to how we manage services and 
transport solutions globally, in addition to innovative product design and the use 
of sustainable materials in manufacturing. We are delighted to further develop 
these solutions through this collaboration with Maersk. By combining our efforts 
with a leading supply chain partner as focused on sustainability as we are, it 
enables us to further reduce our carbon emissions,” said Gareth Davies, Head of 
Global Logistics, Lenovo.

FOREIGN CURRENCY

  CUSTOMS EXCHANGE RATES

Import
RATE (INR)

Export

We are not responsible for any mistake. ALL RATES ARE PROVISIONAL. The rates in 
these column are only meant for guidance.

with effect from  
8th July 2022Notification  No.58/2022 (N.T.)

ALL RATES PER UNIT

1. Australian Dollar 55.15 52.75
2. Bahraini Dinar 216.30 203.30
3. Canadian Dollar 61.80 59.70
4. Chinese Yuan 12.00 11.60
5. Danish Kroner 11.00 10.65
6. EURO 82.15 79.20
7. Hong Kong Dollar 10.25 9.90
8. Kuwaiti Dinar 265.65 249.05
9. New Zealand Dollar 50.25 47.90
10. Norwegian Kroner 7.95 7.70
11. Pound Sterling 96.10 92.80
12. Qatari Riyal 22.40 20.85
13. Saudi Arabian Riyal 21.70 20.40
14. Singapore Dollar 57.35 55.50
15. South African Rand 4.85 4.55
16. Swedish Kroner 7.65 7.40
17. Swiss Franc 83.10 80.05
18. Turkish Lira 4.75 4.45
19. UAE Dirham 22.20 20.85
20. US Dollar 79.90 78.20
21. Japanese Yen (100) 59.20 57.30
22. Korean Won (100) 6.30 5.90

In 2022, the ICC International 
Maritime Bureau (IMB) received 
the lowest number of reported 

piracy incidents in the first half of a 
year since 1994.

The latest report from IMB covers 
January to June 2022 and recorded 
58 incidents of piracy against ships, 
down from 68 incidents in the 
same period of 2021. The incidents 
break down to 55 boardings, two 
attempted attacks and one hijack.

While the overall number of 
incidents fell, IMB warned against 
complacency as such a high 
proportion of incidents resulted in 
boardings. Although there were no 
crew kidnappings in the first half 
of 2022, 28 crews were impacted 
by attacks, including 23 crew taken 
hostage and five crew threatened.

30 bulkers were targeted in the 
period, along with 18 tankers, five 
container ships and five other ships. 
32 of the ships were anchored, 
19 were steaming and seven were 
berthed when attacked.

12 of the 58 incidents in the first 

Panama’s Cabinet Council has 
approved the Panama Canal 
new toll structure which will 

become effective, January 2023.
The approved proposal is a 

simplified, value-based pricing 
structure, reducing the number of 
tariffs from 430 to fewer than 60. 

“The proposal aims to strengthen 
the tolls structure in a way that is 
consistent with the value provided 
by the Canal transit service while 
providing greater visibility and 
predictability to customers,” said 
Panama Canal Administrator 
Ricaurte Vásquez.

The tolls proposal was issued 
on a April 2022 and went through 
a formal consultation period and 
public hearing.

The structure was modified to 
incorporate the following changes 
to the original proposal:

- Transits of vessels in ballast 
condition: For all market segments 

The draft plan for the 
development of the Northern 
Sea Route (NSR) considered 

by the Russian cabinet of ministers 
suggests the construction of 12 port 
terminals and 153 vessels, including 
12 ice-breakers and 46 search-and-
rescue ships, TASS cites the press 
service of the office of Presidential 
Plenipotentiary Envoy to the Far 
Eastern Federal District as saying in 
a statement on Thursday.

The plan “includes events on 
the upgrade and construction of 
port infrastructure and approaches, 
railway and river transport corridors, 
bottom dredging activities in the area 
of the water body of the Northern Sea 
Route. Particularly, the construction 
of 12 port terminals and the upgrade 

Chennai
Port Wings News Network

Chennai
Port Wings News Network

Chennai
Port Wings News Network

Piracy Incidents Hit at a Low Ebb: ICC 
International Maritime Bureau

Panama Canal New Tolls Approved From Jan 2023

Construction Of 153 Vessels Added To Northern 
Sea Route Development Plan

half of the year were reported in the 
Gulf of Guinea: 10 armed robberies 
and two piracy incidents. IMB 
highlighted one incident where a 
panamax bulk carrier was boarded 
260 nautical miles off Ghana; IMB’s 
Piracy Reporting Centre (PRC) 
alerted authorities and navies in the 
region, leading to the intervention 
of an Italian Navy warship and its 
helicopter.

“IMB PRC commends the prompt 
and positive actions of the Italian 
Navy which undoubtedly resulted 
in the crew and ship being saved. It 
urges the Coastal response agencies 
and independent international 
navies to continue their efforts to 
ensure this crime is permanently 
addressed in these waters which 
account for 74% of crew taken 
hostage globally,” said the report.

There were no reported incidents 
in the Gulf of Aden, which includes 
the once-infamous Somali coast. 
IMB warned that Somali pirates 
still have the capacity to launch 
attacks and urged ships transiting 
the area to adhere to the advice of 
Best Management Practice (BMP), 
a guide to vessel hardening and 

except for containerships, tolls will 
be calculated by applying 85% of the 
laden toll instead of the originally 
proposed 90%.

- Passenger vessels segment: The 
proposed tolls for the year 2023 will 
not be implemented, considering 
the challenges still being faced by 
the cruise industry. Instead, the new 
tolls will go into effect in January 
2024 and January 2025 at the levels 
established in the original proposal 
for those years, providing the 
industry with a two-year advanced 
notice.

- Containership segment: The 
charge for empty containers (TTE) 
will be reduced to $2 per teu in 
2023, $4 per teu in 2024, and $6 per 
teu in 2025, instead of the $5, $6.50, 
and $8 that were initially proposed 
for each year, respectively.

- All other tariffs: Will be 
implemented gradually from January 
2023 to January 2025 at the originally 
proposed levels, including the 
proposed modifications to the loyalty 
program for containerships, which 

of two existing ones are planned,” 
the statement said. Another part 
of the plan “is connected with the 
development of the Arctic cargo 
and ice-breaking fleet, <…> the 
construction of 153 vessels is 
suggested, including 12 ice-breakers 
and 46 search-and-rescue ships,” the 
press service added.

The government of the Russian 
Federation is expected to approve 
the plan for the development of the 
Northern Sea Route through 2035 
by August 1, 2022. The draft of 
the document was considered at a 
meeting headed by Deputy Prime 
Minister, Presidential Plenipotentiary 
Envoy to the Far Eastern Federal 
District Yury Trutnev.

According to earlier statements, 
the financing of the plan for the 
development of the Northern Sea 

operation in high-risk areas.
Piracy remains a threat in the 

Singapore Strait, where all 16 
reported incidents resulted in 
successful boardings, accounting for 
over a quarter of incidents globally 
in the first half of the year. “While 
considered low level opportunistic 
crimes, crews continue to be at risk 
with weapons reported in at least six 
incidents,” said the report.

The wider Indonesian 
archipelagic saw a slight increase 
in reported incidents, the first time 
this has happened since 2018. Five 
vessels were boarded at anchor, 
and one each at berth and steaming, 
compared to a total of five incidents 
in the first half last year.

IMB Director Michael Howlett 
said of the overall drop in incidents: 
“Not only is this good news for the 
seafarers and the shipping industry 
it is positive news for trade which 
promotes economic growth. But the 
areas of risk shift and the shipping 
community must remain vigilant. 
We encourage governments and 
responding authorities to continue 
their patrols which create a deterrent 
effect.”

will be phased out by January 2025.
Incentives for return voyages 

applicable to containerships and 
LNG vessels will be eliminated 
by January 2023 when the new 
structure comes into effect.  

The visibility charge currently 
applied to full container vessels, and 
classified as Other Marine Services, 
will be eliminated prior to the 
implementation of the new tolls to 
avoid an overlap with the Total teu 
capacity (TTA) charge.

During the process, customers 
also expressed their interest in 
obtaining incentives for using the 
waterway. For this reason, the Canal 
administration will be reaching out 
to representatives of various market 
segments in the coming months 
to explore mutually beneficial 
alternatives that could result in 
long-term commitments for cargo 
deployment.

For specific information about 
the newly approved toll structure: 
https://www.pancanal.com/en/tolls/

Route (NSR) through 2035 may total 
around 2 trillion rubles ($34.3 bln) 
with private investors expected to 
inject around 15.6 trillion rubles in the 
development of investment projects 
forming the cargo base of the Northern 
Sea Route by 2035, which will ensure 
an increase in gross product by 28.5 
trillion rubles and tax revenues in 
the amount of 16.3 trillion rubles at 
all levels of the budget system of the 
Russian Federation.

Russia’s government is expected 
to approve the plan for the 
development of the Northern Sea 
Route through 2035 by August 1, 
2022.  A respective draft has been 
considered at a meeting headed by 
Russian Deputy Prime Minister, 
Presidential Plenipotentiary Envoy 
to the Far Eastern Federal District 
Yury Trutnev, says TASS.
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In the first half of 2022, consolidated marine 
container throughput of Global Ports fell 
by 22.6%, year-on-year, to 611 thousand 

TEU, according to the company’s statement.
“Amid the global and local geopolitical 

tension and considerable decrease of calls 
by the key sea lines to the ports of Russia, 
the country’s container market in the Baltic 
Basin and the Group’s terminals in the North-
West region showed a considerable decrease 
of container, car and RoRo cargo handling in 
the second quarter of the year while container 
handling in the Far East including VSC was 
more stable although affected by a negative 
impact of epidemiological constraints in 
China,” says Global Ports.

A considerable fall was registered at Ust-
Luga Container Terminal (-43%, 9 thousand 
TEU), First Container Terminal (-36.4%, 204 
thousand TEU) and Petrolesport (-38.7%, 
124 thousand tonnes TEU). At the same 
time, Vostochnaya Stevedoring Company in 
the Far East showed an increase of container 
throughput by 9.4% to 274 thousand TEU.

Handling of non-containerized cargo also 
reduced at the Group’s terminals: Handling 
of RoRo cargo dropped almost three times to 
4.3 thousand units, cars — 2.9 times to 18.4 
thousand units, bulk cargo — over two times 
to 1.2 million tonnes.  Meanwhile handling of 
containerized cargo at Finnish ports (Global 
Ports is a part of a JV at the terminal in Kotka 
and Helsinki) rose by 36.6% in H1’22 (54.4 
thousand TEU). Handling of dry bulk cargo 
at Moby Dik terminal in Kronshtadt fell by 

Container Throughput Of  
Global Ports Fell By 22.6% To 611 

Thousand TEU In H1’2022
17.3% to 117.3 thousand tonnes, at Yanino — 
by 47.8% to 93.7 thousand tonnes.

According to Global Ports, Russia’s 
container market has decreased by 17.3% to 
899 thousand TEU in the first half of 2022. 
The steepest fall was seen in the Baltic region 
– by 38.9% to 770 thousand TEU. In the 
South of Russia, container throughput fell by 
6.9% to 423 thousand TEU. The growth was 
demonstrated by northern ports and the Far 
East terminals – by 16.9% (79 thousand TEU) 
and 5.4% (936 thousand TEU) accodingly. 
Throughput in the Baltic Basin in 2022 is 
expected to fall considerably, year-on-year, 
while the Far East market is expected to be 
more stable, the Group says without providing 
any absolute figures.

Global Ports is going to concentrate on 
handling of non-containerized cargo in the 
North-West region and on cost management 
measures while VSC is to focuse on 
enhancement of operational efficiency amid 
the growing demand for cargo transportation 
via the Far East ports.

Global Ports Investments PLC is the leading 
operator of container terminals in the Russian 
market by capacity and container throughput.

Global Ports’ major shareholders are Delo 
Group, one of the largest private transportation 
and logistics holdings in Russia (30.75%), 
and APM Terminals B.V. (30.75%), whose 
core expertise is the design, construction, 
management and operation of ports, terminals 
and inland services. 20.5% of Global Ports 
shares are traded in the form of global 
depositary receipts listed on the Main Market 
of the London Stock Exchange.

Chennai
Port Wings News Network

The total throughput of Port of Antwerp-
Bruges was 147.2 million tonnes in 
the first six months of this year, an 

increase of 1.4% compared to the same period 
last year. Given the current geopolitical and 
macroeconomic context, this slight growth, 
despite a decline in the container segment 
due to ongoing global congestion problems, 
confirms its strengthened position as a unified 
port.
Container segment under constant pressure

Container throughput is down 9.8% in 
tonnes and 6.2% in TEU compared to a strong 
first half in 2021. With globally disrupted 
container liner shipping, vessel delays and 
high volumes of import cargo, the container 
trade continues to face operational challenges. 
Moreover, the throughput of containers related 
to Russia decreased by 39% due to the conflict 
in Ukraine.

Conventional general cargo grew strongly 
by 22% in the first half of the year compared 
to the same period in 2021 and recorded the 
highest throughput volume since 2011. The 
main reason for this is the increase in imports 
of steel, the most important cargo group in this 
segment. Steel imports from Russia banned by 
sanctions are being replaced by imports from 
other countries.  Other product groups, such 
as wood, plywood and fruit, are also showing 
growth.

Roll-on/roll- off traffic saw an increase of 
8.9%. RoRo traffic to the United Kingdom 
and Ireland shows significant growth, with 
3.8 million tonnes and 0.6 million tonnes 

Port Of Antwerp-Bruges: Slight 
Growth In The First Half Of The Year

respectively, up 6.8% and 47% compared with 
the first six months of 2021. The number of 
new and used cars shows a slight growth of 
2.5% and 1.7%, while the number of trucks 
decreased by 19%.

The dry bulk segment grew by 17.6%. 
Fertilizers, after a strong 2021, experienced a 
loss in throughput (-15.4%), largely due to the 
sanctions imposed on Russia.  The throughput 
of sand, gravel, non-ferrous ores and scrap 
metal also recorded losses after 6 months. 
While only 933,000 tonnes of coal were 
handled in 2021, throughput after 6 months in 
2022 is already 1.56 million tonnes due to the 
sharp increase in gas prices and reduced gas 
supplies from Russia.

Within the liquid bulk segment (+16.5%), 
there is pronounced growth in gasoline, naphtha 
and energy gases. Although the throughput of 
diesel and fuel oil has been steadily declining 
since 2019, it grew by 10,4% in the first 6 
months of this year. Throughput of other oil 
derivatives and chemicals also grew by 9.9% 
and 12,3% respectively. With a throughput of 
8.4 million tons, the most important growth 
is for LNG (+55.3%), because, in addition 
to the transshipment function of the LNG 
terminal, European countries are now also 
busy replenishing gas stocks in the run-up to 
next winter.

In the first half of 2022, Zeebrugge 
welcomed 64 cruise ships, with April and May 
being the top months with 15 ships each. The 
average passenger capacity is currently around 
65% and is clearly on the rise. The global 
cruise fleet is expected to be fully operational 
again by mid-2022.
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