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Just 35% Of Shipping Companies 
Have A 2050 Net Zero Pledge 

A new study examining the 
top shipping companies’ 
commitment to 

decarbonization shows that only 
35% have a clearly expressed 
emissions target to be net zero by 
2050. 

The assessment, conducted by 
the Mærsk Mc-Kinney Møller 
Center for Zero Carbon Shipping, 
draws on published decarbonization 
ambitions and actions of the largest 
companies by owned capacity in 
tanker, bulk, container, and RORO/
car segments. Together, these four 
segments cause a substantial share 
(70%) of global maritime emissions.

The state of decarbonization in the 
maritime industry shows that while 
real progress has been made, there 
is a long way to go for the industry 
to reach net zero within the limited 
time left to transition. A comparison 
with other industries suggests that 

35% of shipping companies with 
IMO or net zero 2050 pledges is 
low. A 2020 KPMG report looking 
at top-100 companies by revenue in 
52 countries across industries, found 
that 66% of automotive, 56% of oil 

and gas, and 45% of transport and 
leisure companies had sustainability 
reports with carbon reduction 
targets.

“The MMMCZCS strongly 
encourages shipowners to set 

ambitious emissions reduction 
targets, preferably aligned with a 
net zero ambition for 2050 or sooner 
and supplement the pledges with 
tangible targets and plans already 
for this decade,” said Bo Cerup-

Simonsen, CEO of the 
Mærsk Mc-Kinney 
Møller Center for Zero 
Carbon Shipping.

“Transparency is key 
for the transition, and 
there is no doubt that ship 
owners and operators 
will increasingly need 
to be transparent about 
climate target and actions 
– not only towards 
regulators but also to live 
up to expectations from 
customers, investors, 

insurance, the greater public – and 
not least employees,” continued Bo 
Cerup-Simonsen.

While action is needed from 
shipowners, regulators also need to 

World Bank chief economist 
Carmen Reinhart said she 
is skeptical that the U.S. 

and global economies can dodge a 
recession, given spiking inflation, 
sharp hikes in interest rates, and 
slowing growth in China, reports 
Reuters.

Reinhart, who returns to Harvard 
University on July 1 after a two-
year public service leave, said it was 
historically a tall order to reduce 
inflation and engineer a soft landing 
at the same time, and recession 
risks are clearly a “hot topic” at the 
moment.

“What worries everybody is 
that all the risks are stacked on the 
downside,” Reinhart told Reuters in 
a remote interview, citing a series 
of adverse shocks and moves by 
the Federal Reserve to raise interest 
rates after a decade and a half of 
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ultra-low and negative rates.
The global financial crisis of 

2008-2009 affected mostly a dozen 
advanced economies and China 
at that time was a big engine of 

growth, but this crisis is far broader 
and China’s growth is no longer in 
the double digits, she said.

The World Bank this month 
slashed its global growth forecast 
by nearly a third to 2.9% for 2022, 
warning that Russia’s war in 
Ukraine had added to damage from 
the COVID-19 pandemic, and many 
countries now faced recession.

It said global growth could fall 
to 2.1% in 2022 and 1.5% in 2023, 
driving per capita growth close to 
zero, if downside risks materialized.

World Bank’s Reinhart 
‘skeptical’ global recession 

can be avoided
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Factors such as global gross domestic product (GDP), as well 
as trade and manufacturing sector activity have been the key 
drivers shaping energy demand in the international shipping 

sector to date. As the adoption of energy efficiency (EE) measures 
in international shipping increases, the nexus of GDP, trade and 
energy demand may decouple progressively. However, given the 
pivotal role of international shipping in the global economy, the role 
of EE has limitations in terms of carbon reduction potential; hence 
the key role renewable energies will play in decarbonising this 
sector by mid-century

The maritime industry is not currently on track to meet the IMO 
ambition for a 50 percent cut in greenhouse gas emissions by 
2050, even under favorable assumptions, according to a new study 
released by think tank Nordic West Office. The study suggests that 
this target could eventually be achieved on the industry’s current 
trajectory, but it is likely to take several more decades than desired.

The 80-page study drew on input from well-placed participants, 
including Hapag-Lloyd, Carnival and the World Ocean Council. 
Using three global decarbonization scenarios developed by Shell 
as a starting point, the authors examined in precise detail how the 
industry - in all its moving parts - might be expected to transition 
to green fuels over time. The answer suggests that substantially 
more action and more cooperation will be required under all three 
scenarios, including the most optimistic option. 

“The main conclusion of our project was rather sad and it was 
that even in the best possible scenario, we will not reach the 
ambitions of the IMO . . . to cut greenhouse gas emissions by half 
by 2050,” said Dr. Risto Penttilä, head of Nordic West Office, at 
a panel discussion at the UN Ocean Conference. “There’s hope 
we can still meet . . . both Paris [Agreement] and IMO 2018, but it 
needs a lot of work.”

To change this trajectory and accelerate the process, the study’s 
primary suggestion is to tackle decarbonization comprehensively 
and collaboratively - drawing in regulators, shippers, shipowners, 
investors, fuel suppliers, ports and other stakeholders to prevent 
“gaps” in the industry-wide effort. Providing all actors with a clear 
“zero by 2050” goal at IMO - along with predictable market-based 
mechanisms for carbon pricing - could help kick-start that effort.

The biggest bottleneck identified in the study is the need to 
build a supply chain for green fuels, which will require massive 
investment. However, the study identified dozens of further 
“enablers” that will need to be developed, depending on the 
specific vessel and application - like JIT arrival, improved routing, 
wind-assisted propulsion and much more.

The industry’s progress will be influenced by the pace of global 
decarbonization overall, which will be driven in part by geopolitics. 
The most optimistic scenario in the study relies on an environment 
of international cooperation, openness and collaboration on climate 
solutions; the least optimistic of the three envisions a fragmented 
international landscape with reduced trade and cooperation, which 
“will not bring about a lot of clean developments by the end of the 
decade,” the authors predicted. 

“The current geopolitical trend that puts focus on food and 
security concerns does not favor decarbonization and will not 
bring shipping anywhere close to its ambitions. Getting closer to 
the ambitions requires even stronger decarbonization efforts than 
those currently envisaged,” the authors cautioned.
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As part of their deployment 
to South East Asia, Indian 
Naval Ships Sahyadri and 

Kadmatt under the Command of 
Rear Admiral Sanjay Bhalla, NM, 
Flag Officer Commanding Eastern 
Fleet, visited Singapore from 01 - 
03 July 2022. INS Sahyadri is an 
indigenously built multi-role stealth 
Frigate and INS Kadmatt is an 
indigenously built ASW Corvette.

During the visit, the IN crew 
participated in professional 
interactions with the Republic of 
Singapore Navy (RSN) towards 
enhancing mutual cooperation 

“On the occasion of “International 
MSME Day” in our Memorandum 
submitted to Shri Narayan Rane, 
Minister for Micro, Small and 
Medium Enterprises (MSME), 
AIAI emphasized that Government 
policies should be made in tune 
with the need of the MSME sector,” 
said Dr. Vijay Kalantri, President – 
All India Association of Industries 
(AIAI).

MSMEs are the backbone of 
Indian economy as they contribute 
30% to the GDP and 49% of Indian 
export and if the Government aims 
to attain USD 5 trillion economy by 
2027, MSMEs should be the focal of 
our policy measures.

AIAI further feels that MSME 
sector has been facing challenges due 
to series of disruptions right from the 
Demonetisation, GST and Pandemic 
and now the emerging challenge is 
due to input cost which is reducing 
the margins of MSME.

Dr. Kalantri feels we are at a loss 
looking at the sickness in MSME 
sector due to increase in steel prices, 
cement and chemical input cost 
and freight cost which is making us 
economically unviable, stressed Dr. 
Kalantri. 

Further, there are more than six 
crore MSMEs, of them more than 
2 crore units don’t have access to 
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Eastern Fleet Ships Visit Singapore

Government Policy Should Be Aligned To MSME 
Needs To Attain USD 5 Trillion Economy: AIAI

and interoperability. 
Social and informal 
exchanges, aimed at 
consolidation of ties and 
mutual understanding 
between the Navies 
were also undertaken.

The visit of IN 
ships helped enhance 
maritime co-operation 
and bolster India’s 
strong bonds of 
friendship with 
Singapore that would 
further contribute towards security 
and stability in the region. The ships’ 
visit also coincided with Singapore 
Armed Forces (SAF) Day. Rear Adm 

bank credit, Banks charge as high as 
9.3% interest on MSME loans, while 
large industries pay less at 7.7% and 
around   69% of payments by PSUs 
are delayed by 60 days beyond the 
due date, said Dr. Kalantri.

Dr. Kalantri further added that 
the Union Government did step in 
during the Covid lockdown to help 
the suffering MSMEs by announcing 
a stimulus package and introducing 
schemes like the Emergency Credit 
Line Guarantee Scheme (ECLGS). 
It is, however, said that the financial 
aid of the governments — both the 
Centre and states — did not reach 
the majority of the MSMEs due to 
ineligibility and some impacted by 
NPAs. Further, the governments’ 
financial packages came with riders 
making only 7% to 8% of MSMEs 
eligible.

“Others did not have any avenue 
or choice. They were left high and 
dry as they were not considered. The 
problem is the government treated 
all sectors on an equal footing. They 
should have gone for a case-to-case, 
sector-to-sector, or impact-to-impact 
solution. Those who wanted credit 
never got, and those who did not 
need but were eligible did not avail 
nor needed more credit,” said Dr. 
Kalantri.

“There is “Total Disconnect” 
between reality and policy measures. 
The government should stop 

Sanjay Bhalla FOCEF visited the 
Kranji War Memorial in Singapore 
& paid tribute to men & women who 
laid down their lives in the line of 
duty during the Second World War.

“frowning at domain experts” and 
involve MSMEs while formulating 
policies, if we need to concentrate on 
our exports. “It was like performing 
a surgery without administering 
anaesthesia,” said Dr. Kalantri

AIAI suggests that SIDBI may 
be converted into full-fledged 
commercial bank. MSME vendors 
should be given priority payment 
under IBC cases. Government 
may introduce mandatory public 
disclosure of outstanding MSME 
vendor dues by large corporate 
buyers and implement all the 
recommendations of past MSME 
Expert Committees.

We also feel that the Government 
may provide inland freight subsidy 
for MSME exporters in hinterland. 
Chemical, leather and pharma units 
are dependent on China and other 
countries for input components. 
Government may provide soft 
loans and land for developing input 
component manufacturing. Cost 
of electricity is too high in India; 
Government may provide power 
subsidy to exporters in leather, 
textile, chemicals and other units 
and Government may also open raw 
material depot for MSMEs.

We are confident that these 
measures will address the challenges 
faced by Indian MSMEs, make them 
globally competitive and increase 
their contribution to economic growth.

step up and implement mandatory 
reporting requirements of climate-
related impacts subject to third 
party auditing. Requirements should 
rely on global standards to increase 
comparability and avoid creating 
additional reporting burdens, the 
MMMCZS recommends.

The analysis shows that the 
container industry has the highest 
level of ambition with 16 of the 
30 largest firms in the segment 
having set emissions targets to a 
2050 timeline. This translates to 
69% of the total container maritime 

fleet capacity in owned deadweight 
tonnage.

Shipping’s roadmap to 
decarbonization

With 100.000 ships consuming 
around 300 million metric tons of 
fuel p.a. global shipping accounts 
for around 3% of global carbon 
emissions, a share that is likely to 
increase as other industries tackle 
climate emissions in the coming 
decades.

Achieving the long-term target of 
decarbonization requires new fuel 
types and a systemic change within 
the industry. Shipping is a globally 

regulated industry, which provides 
an opportunity to secure broad-
based industry adoption of new 
technology and fuels.

To accelerate the development of 
viable technologies a coordinated 
effort within applied research is 
needed across the entire supply 
chain. Industry leaders play a critical 
role in ensuring that laboratory 
research is successfully matured 
to scalable solutions matching the 
needs of industry. At the same time, 
new legislation will be required 
to enable the transition towards 
decarbonization.

Asked if a recession could 
be avoided in the United States 
or globally, Reinhart said, “I’m 
pretty skeptical. In the mid-1990s, 
under (Fed) Chairman (Alan) 
Greenspan, we had a soft landing, 
but the inflation concern at the 
time was around 3%, not around 

8.5%. It’s not like you can point to 
a lot of episodes of significant Fed 
tightening that haven’t taken a toll 
on the economy.”

Reinhart said the Biden 
administration was not alone 
in misjudging the extent of the 
inflation risk, noting that the Fed, 
International Monetary Fund 

and others had shared that view, 
although the World Bank early on 
called it a “real risk.”

“The Fed should have acted – and 
I’ve been saying this for a long time 
– sooner rather than later and more 
aggressively,” she said. “The longer 
you wait, the more draconian the 
measures you have to take.”
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The results of the third edition 
of Ranking of States on 
Support to Startup Ecosystems 

were released by Shri Piyush Goyal, 
Minister of Commerce and Industry, 
Consumer Affairs, Food and Public 
Distribution, and Textiles today 
at The Ashok Hotel, New Delhi. 
For the purposes of the Ranking, 
States and Union Territories are 
classified into 5 Categories, viz. 
Best Performers, Top Performers, 
Leaders, Aspiring Leaders and 
Emerging Start-up Ecosystems.

Gujarat and Karnataka emerged 
as the Best Performers in a category 
of States which included NCT of 
Delhi. Meghalaya won the top 
honour among UTs and North-
eastern (NE) States. While Kerala, 
Maharashtra, Orissa and Telangana 
got the Top Performers award among 
states, Jammu & Kashmir emerged 
as the Top Performer among UTs 
and NE states.

Assam, Punjab, Tamil Nādu, 
Uttarakhand and Uttar Pradesh were 
adjudged the winners in the Leaders 
category among states; Andaman & 
Nicobar Islands, Arunachal Pradesh 
and Goa bagged the Leaders honour 
among the UTs and NE states. 
Chhattisgarh, Delhi, Madhya 
Pradesh and Rajasthan were 
declared as Aspiring Leaders among 
the States. Chandigarh, Dadra 
and Nagar Haveli & Daman and 
Diu, Himachal Pradesh, Manipur, 
Nagaland, Puducherry and Tripura 
were the Aspiring Leaders from the 
UTs and NE states. Andhra Pradesh 
and Bihar from States category and 
Mizoram and Ladakh from the UTs/
NE States were clubbed under the 
Emerging Start-up Ecosystem.

Speaking after declaring the 
awards, Shri Piyush Goyal said that 
ONDC (Open Network for Digital 
Commerce) had the power to spawn 
thousands of start-ups. “The huge 
success that UPI has been in India, 
which has democratised the payment 
system in India. In the next 5 year, 
we will have ONDC democratize the 
e-commerce across India. So much 
so that we will have a few thousand 
start-ups may be more and a few 
hundred unicorns. Rather than three 
companies being 100 billion or one 
trillion size, you will have a thousand 
companies each of a billion dollar. 
That is what ONDC has the power to 
do,” the Minister said.

Emphasizing that Indian 
ecosystem could become the best in 
the work, Shri Goyal suggested that 
States could align with neighbouring 
ones so as to learn from each other. 
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Results of Ranking of States’ Exercise 2021  
on support to Start-up Ecosystems declared

He also asked the department to get 
more start-ups on the Government 
E-Marketplace (GeM), saying that 
now even the Services had been 
brought under GeM.

Shri Goyal suggested that there 
was a need to focus on developing 
start-up ecosystem in districts 
with help of all the start-up related 
schemes by the central and the state 
government. He emphasized upon 
the need to onboard and register more 
start-ups. He added that there was a 
great opportunity to democratize the 
start-up ecosystem in the same way 
as the Indian Premier League (IPL) 
democratized the cricket arena.

The minister appreciated the new 
mentorship program and said that it 
would help those with ideas to get 
support and help them fructify their 
ideas.

Shri Anurag Jain, Secretary, 
DPIIT said that a number of 
initiatives of the government 
including JAM (Jandhan, Aadhar, 
Mobile), Digital India, Gatishakti, 
Ease of Doing Business were driving 
the start-up ecosystem. “If the Start-
up system has to grow further, the 
biggest role has to be played by 
States. We can play a facilitative 
role,” he added.

Shri Manoj Kohli, Member, 
National Start-up Advisory Council 
the new coaching/mentoring 
programme MAARG (Mentorship, 
Advisory, Assistance, Resilience and 
Growth) would focus on creating 
profitable start-ups, improving their 
corporate governance, scaling up their 
operations, addressing funding gaps 
and building their brand. This, he said 
would improve their success rate.

The call for mentors for MAARG 
portal was also announced during 
the event. The portal is developed 
with the idea to develop a tool 
for start-ups in India that can be 
accessed from every corner of the 
country to request and connect with 
a mentor.

Smt. Shruti Singh, Joint Secretary, 
DPIIT said that the start-up 
ecosystem has come a long way with 
States playing a big role. “Today, 
States have vibrant ecosystem with 
27 states having their portals in 
regional languages,” she added.

The Department for Promotion of 
Industry and Internal Trade (DPIIT) 
has been conducting the States’ 
Start-up Ranking Exercise since 
2018 to facilitate the ease of building 
a start-up and doing business across 
the country. The exercise has grown 
in its impact over the last three 
editions, with 31 participating states 
and union territories this edition, the 
highest till date. The State Start-up 

Ranking Exercise aims to support 
states and union territories in 
developing their start-up ecosystem 
and learn from the best practices in 
each state and union territory.

The consideration period for the 
third edition of the States Startup 
Ranking Exercise was 1st October 
2019 to 31st July 2021. The 
documentary evidence submitted 
was evaluated over a 6-month 
duration. The evaluation committee 
across 14 meetings assessed each 
document and was composed of 
representatives from 19 government 
departments and 29 non-government 
startup ecosystem stakeholders, for 
fair and transparent evaluation.

The participants were evaluated 
across 7 broad Reform Areas 
consisting of 26 Action Points 
ranging from Institutional 
Support, Fostering Innovation and 
Entrepreneurship, Access to Market, 
Incubation support, Funding 
Support, Mentorship Support to 
Capacity Building of Enablers. 
The exercise plays a crucial role in 
easing the business environment for 
start-ups in the country.

The States Startup Ranking 
2021 highlighted the support being 
extended by over 30 states and union 
territories through startup policies 
to the ecosystem. There were only 
4 states with startup policies prior 
to 2016. The state startup teams 
have been extending support across 
mentorship, incubation and funding. 
Moreover, feedback was gathered 
from more than 7,000 beneficiaries 
through surveys made in 13 different 
languages to grasp the real situation 
at the execution level.

The States and Union Territories 
have been placed alphabetically 
within each category. Additionally, 
in each reform area, the states who 
are recognized as Leaders for their 
exceptional work in the particular 
reform area are also shared.

The felicitation ceremony was 
accompanied by the release of the 
National Report which highlights 
the vision, framework, evolution 
across the years, methodology and 
implementation, and the way ahead 
for the States` Startup Ranking. A 
State Specific Report for each of the 
31 participating States and Union 
Territories has also been released, 
containing an extensive analysis 
of respective ecosystem, which 
highlights strengths and priority 
areas for future.

The National Report and Specific 
Reports for all participating States 
and Union Territories launched 
during the session can be downloaded 
from the Startup India Portal.

India’s merchandise exports 
during the first Quarter of 2022-
23 jump 22.2% to USD 116.7 

billion, recording the highest ever 
exports during the first Quarter. 
Non-Petroleum exports rise by 
11.9% to USD 92.5 billion in the 
first Quarter. Petroleum products, 
Electronic goods and Readymade 
Garments recorded major increase 
in exports for the first Quarter of 
2022-23.

India has achieved a monthly 
value of merchandise export in June 
2022 amounting USD 37.94 billion, 
an increase of 16.78% over USD 
32.49 billion in June 2021. India’s 
merchandise export in April -June 
2022-23 was USD 116.77 billion 
with an increase of 22.22% over USD 
95.54 billion in April -June 2021-22.

Value of non-petroleum exports 
in June 2022 was 30.12 USD 
billion, registering a positive growth 
of 5.53% over non-petroleum 
exports of USD 28.54 billion in June 
2021. The cumulative value of non-
petroleum exports in April -June 
2022-23 was USD 92.49 billion, an 
increase of 11.92% over USD 82.65 
billion in April -June 2021-22.

Value of non-petroleum and 
non-gems and jewellery exports in 
June 2022 was USD 26.75 billion, 
registering a positive growth of 4.0% 
over non-petroleum and non-gems 
and jewellery exports of USD 25.72 
billion in June 2021. The cumulative 
value of non-petroleum and non-
gems and jewellery exports in April 
-June 2022-23 was USD 82.43 
billion, an increase of 12.19% over 
cumulative value of non-petroleum 

Reacting to monthly Trade 
Data for June 2022, FIEO 
President, Dr A Sakthivel 

said that exports of USD 37.94 
billion with a growth of 16.78 
percent, yet again indicates the 
strength of the export sector amidst 
challenging ongoing geo-political 
and rising global uncertainties. 
While growth of over 22 percent 
with USD 116.77 billion recording 
highest ever exports during the 
first quarter of the FY 22-23 shows 
the commitment and hard work 
of exporters to achieve newer and 
newer remarkable milestones. 

FIEO President said that the 
top sectors, which led the exports 
growth during the month were 
Petroleum Products, Gems & 
Jewellery, Electronic Goods, RMG 
of all Textiles, Rice and Organic & 
Inorganic Chemicals, etc. Labour-
intensive sectors also contributed 
to the exports basket, which itself 
is a good sign, further helping job 
creation in the country.

FIEO Chief also reiterated that 
the benefits of the newly signed 
FTAs and the PLI Scheme will 
further help us in building as we 
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and non-gems and jewellery exports 
of USD 73.47 billion in April -June 
2021-22.

Petroleum products (98.01%), 
Electronic goods (50.66%) and 
RMG of all Textiles (44.67%) led 
the way in high increase in exports 
during June 2022.

India’s merchandise import in 
June 2022 was USD 63.58 billion, 
an increase of 51.02% over USD 
42.1 billion in June 2021. India’s 
merchandise imports in April -June 
2022-23 was USD 187.02 billion 
with an increase of 47.31% over 
USD 126.96 billion in April -June 
2021-22.

Value of non-petroleum imports 
was USD 42.84 billion in June 2022 
with a positive growth of 36.36% 
over non-petroleum imports of USD 
31.42 billion in June 2021. The 
cumulative value of non-petroleum 
imports in April -June 2022-23 
was USD 126.95 billion, showing 
an increase of 32.18% compared 
to non-oil imports of USD 96.04 
billion in April -June 2021-22.

Value of non-oil, non-GJ (gold, 
silver & Precious metals) imports 
was USD 36.7 billion in June 2022 
with a positive growth of 31.71% 
over non-oil and non-GJ imports 
of USD 27.87 billion in June 2021. 
Non-oil, non-GJ (Gold, Silver & 
Precious Metals) imports in April 
-June 2022-23 was USD 107.14 
billion, recording a positive growth 
of 32.55%, as compared to non-oil 
and non-GJ imports of USD 80.83 
billion in April -June 2021-22.

The trade deficit in June 2022 
was USD 25.63 billion, while it 
was 70.25 billion USD during April 
-June 2022-23.

continue to move ahead during the 
fiscal.

Imports growth of over 63 percent 
is of concern and has been mainly 
on account of Petroleum Products; 
Coal, Coke and Briquettes; Gold; 
Organic and Inorganic Chemicals 
and Artificial resins and plastic 
materials which may be looked 
into. However, he added that 
rising imports of gold may lead 
to impressive gems & jewellery 
exports in the coming months. 
Crude prices have also added to the 
import bill of Petroleum Products, 
thereby to the import basket of the 
country.

FIEO President is of the view that 
though the government has announced 
a slew of measures to support exports, 
however, there is a need to further  
push value-added exports, augment 
container manufacturing, developing 
an Indian Shipping Line of global 
repute, increase the validity of 
RoSCTL and RoDTEP scrips to 24 
months and link transferability with 
realisation, extend RoDTEP to EOUs, 
SEZ and Advance Authorisation, 
expand usages of RoDTEP and 
RoSCTL scrips and logistics support 
for the sector looking at the higher 
freight cost.

India’s Merchandise Exports Rise 
By 16.8% To USD 37.9 Billion In 

June, 2022, Recording The Highest 
Ever Exports In June 2022

Exports in June yet again rose amidst challenging 
ongoing geo-political and rising global 

uncertainties: FIEO President, Dr A Sakthivel

The project for 4-Laning of 
Goa/Karnataka Border to 
Kundapur section of NH-17 

in the State of Karnataka is near 
completion. In a series of tweets 
Union Minister for Road Transport 
and Highways Shri Nitin Gadkari 
informed that presently ~173 
Km (92.42 % of the total work is 
completed) and while traffic is open 
on the project, the remaining project 
will be completed by December 
2022.

The Minister said Government 
under the visionary leadership 
of  Prime Minister Shri Narendra 
Modi is actively working towards 
building world class infrastructure 
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Project for 4-Laning of Goa/Karnataka Border to Kundapur section 
of NH-17 in  Karnataka to be completed by December 2022

across every corner of the country & 
leading New India towards an era of 
‘Prosperity Through Connectivity’.

Shri Gadkari said spanning a 
length of ~187 KM, this stretch has 
Arabian sea coast on one side and 
Western Ghats on the other side. He 
said magnificent due to its scenic 
view, this project is an important 
coastal highway link between west 
and south India.

The Minister said the strategic 
highway passes through a variety 
of terrains with almost 50% of 
the length passing through rolling 
terrain (45 km) and mountainous 
terrain (24 km).

Aimed at providing a world class 
road infrastructure experience to 
travellers, the alignment connects 

major cities & towns along the way 
including Panvel, Chiplun, Ratnagiri, 
Panaji, Margao, Karwar, Udupi, 
Surathkal, Mangalore, Kozhikode, 
Kochi, Thiruvananthapuram, & 
Kanyakumari, he added.

Shri Gadkari said this highway 
development has helped in providing 
a new impetus to economic 
development in the project influence 
area with multifold opportunities 
for new commercial and industrial 
establishments. He said this has led to 
creation of direct & indirect jobs for the 
local population. Further, the project will 
reduce travel time, prevent accidents, 
optimize vehicle operating costs and 
help in fuel savings due to smoother 
road and reduce congestion for inter & 
intra state commuters, he said.



4
July 6th - 12th, 2022 Issue

A vacation plea filed by Adani 
Ports and Special Economic 
Zone (Adani) against 

the Bombay High Court order 
dismissing its petition challenging 
the disqualification of its bid in 
a tender issued by the Jawaharlal 
Nehru Port Authority (JNPA) for 
upgradation of a container terminal 
in Navi Mumbai will be heard by the 
Supreme Court.

The apex court on Wednesday 
said a vacation bench of Justices A 
S Oka and M M Sundresh was told 
by senior advocate A M Singhvi, 
appearing for the petitioner, that the 
matter may be heard after vacation.

Singhvi said that urgency in the 
matter has kind of slipped away as 
between yesterday and today, the 
bid has been opened.

Between yesterday and today, 
they have opened the bid and the 
commercials are such that in any 
case, I don’t think for the actual 
figures, I can match the person 
whose bid has been opened. So, 
your lordships need not be troubled 
now, he said.

But, it is very important to decide 
the issue of law. Your lordship may 
put it post-vacation. Because of this 
approach, I am being disqualified in 
multiple tenders and bids and it is 
the completely wrong interpretation 
of the relevant clause, Singhvi said.

The bench said the matter be 
listed after the vacation.

The apex court will resume 
normal functioning post the ongoing 
vacation on July 11.

Singhvi had on Tuesday sought 
urgent listing of the plea against the 
high court order.

I am India’s leading port 
manager and cleared the port trust 
bid in December 2021 but I was 
disqualified four months after that. 

APM Terminals has 
implemented its industry-
leading global container 

tracking solution in Valencia. 
Known as Track & Trace, customers 
can now access real-time data for 
their containers, check live vessel 
schedules and cut-off times, save 
containers to a Container Watchlist 
and set up email notifications, 
according to the company’s release.

The terminal will also roll out live 
Truck Turn Times and gate cameras 
to support customers in speeding 
up pick-up and drop-offs at the 
terminal. And for customers tracking 
larger quantities of containers a real-
time API data feed will be available 
in the coming weeks.

The implementation of these 
services was made possible by the 
implementation of APM Terminals’ 
global standard Navis N4 Terminal 
Operating System (TOS). This is the 
most advanced TOS in the port.

Implementing the company’s 
standard global TOS enables 
facilities like APM Terminals 
Valencia to quickly implement the 
company’s global range of online 
tools to support customers. Track & 
Trace for example is now available 
for 28 of the company’s terminals.

APM Terminals global TOS 
implementation also reduces 
downtime due to pro-active 
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I had challenged the disqualification 
before the Bombay High Court 
which passed the order on Monday 
evening. Now the authority is 
proceeding ahead with other bids, 
he had said while mentioning the 
matter before the top court on 
Tuesday.

He had told the apex court that 
the nature of the contract was the 
operation and maintenance of 
Jawaharlal Nehru Terminal through 
public bids.

The high court had on June 
27 directed Adani to pay a cost of 
Rs 5 lakh for bringing to court an 
“unmeritorious case”.

Of this, Adani had already 
deposited Rs 4,24,800 with JNPA at 
the time of submitting its bid. The 
high court had asked JNPA to retain 
the amount and directed Adani to 
deposit the remaining amount.

Adani was disqualified by JNPA 
from a tender process to privatise the 
port authority’s container handling 
facility on May 3.

As per JNPA, the terms and 
conditions in its tender document 
said any firm involved in contract 
termination at other ports will be 
prohibited from participating in 
the terminal privatisation bidding 
process.

In December 2020, a coal handling 
terminal at the Visakhapatnam Port 
Authority that was operated by a 
unit of Adani was terminated.

Adani, however, had claimed 
in its plea that its disqualification 
was illegal. The high court had 
said, “Far from committing any 
illegality, JNPA instead gave a fair 
opportunity to the petitioner (Adani) 
to bring the dispute (Visakhapatnam 
port authority episode) to the fore”.

It had said that in cases related 
to tenders, the court could only 
intervene if glaring illegality or a 
breach of a constitutional right had 
been committed.

learnings from other terminals 
around the globe.

It is supported by a specialist 
global 24/7 TOS support team 
that continually monitors TOS 
performance to resolve any issues 
before they happen, meaning 
maximum availability for customers.

This global approach also leverages 
best practises from other terminals 
to improves processes, optimize 
planning and increase productivity 
at the terminal. APM Terminals 
Valencia, for example, expects to 
increase yard’s capacity by 10%.

Among other things, data includes 
the vessel estimated time of arrival, 
discharge time, container status, 
availability for pick-up, container 
data and when it exited the terminal. 
Details of any (customs) holds on 
the container can also be viewed.

Track & Trace also provides live 
vessel schedules with cargo cut-
off times per container type and 
shipping line and current estimated 
times of arrival and departure.

Customer’s tracking large 
volumes of containers will shortly 
be able to benefit from a real-time 
API data feed from APM Terminals 
Valencia straight into their 
Transport Management System. 
Customers can then automatically 
receive container status updates 
without having to switch systems, 
saving additional manual work and 
ensuring that they always have the 
latest status at their fingertips.

SC To Hear Adani Ports And 
SEZ Plea Against HC Order

Industry-Leading Digital Services 
Rolled Out At APM Terminals Valencia

India shipped 13,69,264 MT of 
seafood worth Rs 57,586.48 
crore (USD 7.76 billion) during 

2021-22, despite heavy odds. 
During the FY 2021-22, the export 
improved in rupee term by 31.71%, 
in USD terms by 30.26% and in 
quantity terms by 19.12%. In 2020-
21, India had exported 11,49,510 
MT of seafood worth Rs 43,720.98 
crore (USD 5,956.93 million).

Shri K N Raghavan, Chairman, 
Marine Products Export 
Development Authority (MPEDA), 
said India managed to do all 
time high exports export worth 
US$ 7.76 billion with volume of 
13,69,264 MT of seafood, despite 
the several challenges in its major 
export markets caused by the Covid 
pandemic.

Frozen shrimp remained the 
major export item in terms of 
quantity and value. Frozen shrimp, 
which earned Rs 42,706.04 crore 
(USD 5,828.59 million), accounted 
for a share of 53.18 per cent in 
quantity and 75.11 per cent of the 
total dollar earnings. Shrimp exports 
during the period increased by 31.68 
per cent in USD value and 23.35 per 
cent in quantity.

The overall export of frozen 
shrimps during 2021-22 was pegged 
at 7,28,123 MT. USA, the largest 
market, imported (3,42,572 MT) of 
frozen shrimp, followed by China 
(1,25,667 MT), European Union 
(90,549 MT), South East Asia 
(44,683 MT), Japan (38,492 MT), 
and the Middle East (37,158 MT). 
Export of Frozen shrimp shown 
increase in all the markets by value.

The export of Vannamei (white 
leg) shrimp increased from 5,15,907 
MT to 6,43,037 MT in 2021-22. 
Of the total Vannamei shrimp 
exports in USD value terms, USA 
accounted for 59.05%, followed by 
China (14.59 %), European Union 
(8.16 %), South East Asia (4.78 
%), Japan (3.61 %), and the Middle 
East (3.17 %). USA also turned out 
to be the major market for Black 
Tiger shrimp with a share of 25.90% 
in terms of USD value, followed 
by European Union (23.78%) and 
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India’s Marine Product Exports Record An All-
Time High In FY 2021-22; Grow By Over 30% 

Japan (22.71%). 
Other items, the second largest 

export item, fetched Rs 3,979.99 
crore (USD 540.73 million), 
accounting for 12.96% in quantity 
and 6.97 % in dollar earnings. The 
export of other items increased 
by 43.8 % cent in rupee value and 
42.94 % in dollar value. Other 
items comprise surimi and surimi 
analogue products by 56.55% in 
USD terms.

Frozen fish, the third largest 
export item, fetched Rs 3471.91 
crore (USD 471.45 million), 
accounting for 16.55 per cent in 
quantity and 6.08 per cent in dollar 
earnings. The export of frozen fish 
increased by 20.44%  in quantity 
and 17.19 % in dollar value.

Export of frozen squid, pegged 
at 75,750 MT, showed a growth of 
23.82% in quantity and 40.24 per 
cent in dollar terms, and earned 
Rs 2,806.09 crore (383.37 USD 
millions).

Export of frozen cuttlefish, 
pegged at 58,992 MT, showed a 
growth of 26.83 % in rupee value 
and 26.18 % in USD value, and 
earned Rs 2062.63 crore (280.08 
USD millions). 

Export of dried Items, pegged 
at 73,679 MT, showed a growth of 
28.27 % in rupee value but declined 
8.59 % in USD value, and earned 
Rs 1472.98 crore (143.46 USD 
millions). 

Export of chilled items, which 
is considered as a promising sector, 
also increased by 23.08 % in 
quantity terms and 53.45 % in rupee 
terms but declined 1.87 per cent in 
USD terms. 

Export of live Items, pegged 
at 7,032 MT, showed a growth of 
60.57% in quantity, 47.43% in rupee 
value and 46.67% in USD terms. 

The unit value realization of 
frozen shrimp, frozen cuttlefish, 
frozen squid, dried items and other 
items has shown a positive growth.

As for overseas markets, USA 
continued to be the major importer 
of Indian seafood in value and 
volume term both with an import 
worth USD 3371.66 million, 
accounting for a share of 37.56 %  in 
terms of dollar value. Exports to US 

registered a growth of 27.63 % in 
quantity, 36.76 % in rupee value and 
37.56 % in USD earnings. Frozen 
shrimp continued to be the principal 
item exported to US and the exports 
of Vannamei shrimp showed a 
growth of 26.81% in quantity and 
34.65% in dollar terms.  Exports of 
black tiger shrimp to US increased 
by 68.99% in quantity terms and 
152.06% in USD terms.

China emerged as the second 
largest seafood export destination 
from India in terms of quantity with 
an import of 2,66,989 MT worth 
USD 1,175.05 million, accounting 
for 19.50% in quantity and 15.14% 
in dollar terms. Exports to China 
market grew by 22.28% in quantity 
and 31.09% in rupee value and 
25.12% USD value. Frozen shrimp, 
the major item of exports to China, 
had a share of 47.07% in quantity 
and 67.04% in dollar value while the 
frozen fish had a share of 32.10% 
in terms of quantity and 15.19% 
in terms of value out of the total 
exports to China. Frozen shrimp to 
China has shown positive growth by 
quantity and volume.

European Union continued to 
be the third largest destination 
for Indian seafood with frozen 
shrimp, the major item of exports, 
registering an increase of 29.11% 
and 37.09% in quantity and dollar 
value, respectively. 

South East Asia is the fourth 
largest market. frozen shrimp, the 
major item of exports, with 18.36% 
share by quantity and 36.81% by 
USD value with growth of 22.29%. 
frozen fish, the second major item 
of exports, with 33.42% share by 
quantity and 21.42% by USD value 
with growth of 82.24%.

Japan continued to be the fifth 
largest importer with a share of 
5.68% in USD value terms and 
6.60% in quantity, registering a 
growth of 6.95 % in USD value. 
Frozen shrimp continued to be the 
major item of exports to Japan with 
% share of 74.55% and growth of 
3.73% in USD value. 

Exports to the Middle East 
also showed a growth of 20.2% 
in quantity, 21.27% in rupee and 
20.7% in dollar terms.

The Suez Canal Economic 
Zone (SCZONE) hosted a 
round table discussion in 

coordination with the European 
Bank for Reconstruction and 
Development (EBRD) , the Ministry 
of Electricity, and the Sovereign 
Fund of Egypt(TSFE) within a 
series of periodic meetings to 
discuss the frameworks and policies 
for establishing green fuel projects 
in Sokhna integrated zone and to 
discuss the related technical and 
legal studies.

During the meeting, Eng. Yehia 
Zaki showcased SCZONE’s efforts 
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The Suez Canal Economic Zone hosts a round 
table discussion in coordination with the European 

Bank for Reconstruction and Development
to localize the green hydrogen and 
green ammonia industry in Sokhna 
zone as a targeted sector within 
SCZONE’s strategic plan, which 
aims to optimally exploit SCZONE 
utilities such as; the strategic 
location along the banks of Suez 
Canal, the most important shipping 
passage in the Middle East, and 
as a gateway to link the African 
continent with Europe and Asia.

Dr. Heike Harmgart, EBRD 
Managing director of SEMED, 
has assured the coordinating role 
played by the European Bank to 
support SCZONE, especially in 
the clean energy sector and the 
production of green fuel, noting that 

today’s meeting is part of a series of 
business meetings with SCZONE 
and the companies working on green 
hydrogen industry to follow up on 
the developments of these projects.

The developments of the current 
economic and political conditions 
globally have accelerated the adoption 
of clean energy projects by countries 
and major European companies, 
especially green hydrogen, which is 
used for several purposes, foremost 
of which is the provision of green 
fuel for bunkering which contributes 
to supporting supply chains and the 
movement of global trade, and also 
effectively contributes to reduce 
carbon emissions.
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All ports in the country must 
prepare a master plan in 
order to become mega ports 

by 2047, Sarbananda Sonowal said.
Addressing the three-day Chintan 

Baithak of Ministry of Ports, 
Shipping and Waterways, Union 
Minister of Ports, Shipping and 
Waterways said that the baithak was 
organised with an aim to discuss and 
deliberate ideas and innovations that 
can propel India’s blue economy.

The three-day Chintan Baithak of 
the Ministry of Ports, Shipping and 
Waterways chaired by Sarbananda 
Sonowal, concluded on 28th June 
with some of remarkable decisions. 
The Chintan Baithak was co-
chaired by Shripad Yesso Naik and 
Shantanu Thakur, Ministers of State 
for Ports, Shipping and Waterways 
and attended by Chairpersons of all 
Major Ports, and Senior Officials 
of MoPSW, for brainstorming on 
promoting India’s marine economy.

The Chintan Baithak witnessed 
deliberation on various innovative 
projects undertaken by them such as 
Buffer Parking Yard for Container 
Trailers, Smart Vessel Traffic 
Management System, 5G Network 
Pilot Project, Supervisory Control 
and Data Acquisition (SCADA) 
System for Oil Pipeline Operations, 
Automated Vehicle Scanning, 
RFID Scanning of Personnel, 

A change of government in 
Maharashtra with an alliance 
of BJP and Eknath Shinde 

led Shiv Sena faction coming to 
power will likely make it easier 
for the Centre to steam ahead 
with the privatisation of Shipping 
Corporation of India(SCI), reports 
ET Infra.

For months, the privatisation 
process of the national carrier 
has been stuck over the issue of 
separating the core and non-core 
assets of the company. A de-merger 
scheme drafted for the separation 
process lacked clarity on whether 
it required approval from the 
Maharashtra government as the land 
on which the firm’s headquarters is 
constructed and its maritime training 
institute operates in Mumbai were 
given by the state government.

A demerger scheme finalised 
in March said that the process of 
hiving off and alineation of MTI 
Powai and Shipping House (the 
headquarters of the firm) ``will be 
subject to the approval of the state 
government’’ and the demerger 
``shall be made effective only after 
transfer of management control 
of SCI to the acquirer under the 
strategic disinvestment’’.
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Ports Should Prepare Master Plan To 
Become Mega Ports By 2047: Sonowal

SCI Privatisation Shakes Off Uncertainty As 
New Alliance Form Govt In Maharashtra

Drone Surveillance, Green 
Warehousing System, Rejuvenation 
of Waterbodies, etc. 

Entire three-day Baithak was 
divided into various sessions with 
exclusive themes focusing on 
various aspects and prospects of the 
shipping industry along with role to 
be played by the MoPSW towards 
nation’s development. 

The session on ‘Implementation 
of New Tariff Guidelines for existing 
projects and Ongoing Projects’ 
pondered on the issue of tariff 
fixation of existing BOT operators. 

While, the session on ‘Ensuring 
level playing field amongst New 
and Existing Concessionaires in 
Context of New MCA’ discussed the 
challenges brought by New MCA 
2021 bringing in tariff dynamism 
based on market rates thereby 
resulting in non-level playing field 
for old players.

The session on ‘Integration of 
IWT, Coastal and Export-Import 
Transport’ charted out the potential 
benefits of improving Port Cargo 
via Coastal and Inland Waterways 
Transport in terms of cost savings 
and emission reduction. Through 
concerted effort by Central and 
State Govt, Coastal and IWT can 
become complementing modes with 
Rail and Road Transport.

The Chintan Baithak also focused 
on ‘New Generation Automated 
Technologies’ wherein application 

This is because the shipping 
house is constructed on leasehold 
land and the transfer of such lease 
to the resulting company (Shipping 
Corporation of India Land and 
Assets Ltd or SCILAL) would 
require no objection from the 
Maharashtra government.

The Maritime Training Institute 
(MTI) land and buildings are 
freehold property. But being an 
institutional property allotted by 
the government of Maharashtra 
to SCI with the specific object of 
running the Maritime Training 
Institute, it has certain restrictions 
on transfer and hence the same 
can be transferred to the resulting 
company(Shipping Corporation of 
India Land and Assets Ltd) subject 
to no objection of the government of 
Maharashtra.

HoHoweverthese conditions 
were removed by the board of SCI 
on 6th May while approving a 
revised demerger plan. The board 
also cleared a proposal to finalise 
the demerger scheme ahead of the 
privatisation of the national carrier.

Legal experts, however, felt that 
merely removing the condition 
seeking nod from the Maharashtra 
government on transfer of land, 
would not eliminate the risk 
involved in the demerger process, 

of various cutting-edge technologies 
such as drone surveillance, Internet 
of things, Artificial Intelligence, etc, 
can significantly improve operations 
at Indian Ports. 

A presentation on Steps to be 
taken to compete with private/Non-
Major Ports talked about increasing 
competitiveness in the port sector 
and the positioning of Major Ports 
versus the Non-Major Ports in India.

Sonowal suggested the Major 
Ports draft land policy guidelines, 
and explore potential of satellite 
presence out of port limits. In order 
to make SPVs more efficient and 
effective, the Minister directed the 
officials to repurpose the SPVs so as 
to make them lean and agile towards 
achieving the desired objectives.

He also insisted on enhancing 
the operational performance of 
the Dredging Corporation of India 
and the importance of multimodal 
connectivity. Also to increase the 
port performance, 

Sonowal suggested all the ports 
develop an independent feedback 
mechanism to identify gaps and 
resolve them in consultation 
with all the stakeholders. It also 
proposed 100% financial assistance 
for developing dedicated coastal 
berths at ports through Sagarmala 
programme and offering more 
berths in PPP mode.

It was suggested by the Minister 
that all ports must explore a way of 
adopting the intervention of VHF 
technology at their ports.

The Green Ports Policy was also 
discussed, which will be applicable 
to all the Major and Non-Major 
Ports of India. The draft policy also 
suggested port authorities to explore 
the option of project financing 
through multi-lateral development 
banks/other financial institutions/
any green financing agencies.

The reflections from the ‘Chintan 
Baithak’ will help create the roadmap 
to put India as one of the world’s 
maritime leaders, Sonowal added.

particularly the state was ruled by a 
non-BJP alliance.

``The threat of a non-BJP alliance 
government in Maharashtra putting 
spokes in the demerger process by 
vetoing the transfer of Shipping 
House and MTI land was always 
there. The change of government 
in Maharashtra with an alliance 
aligned with the BJP at the Centre, 
will remove the uncertainties with 
the demerger process, it is a positive 
for the privatisation of SCI’’, said an 
industry source tracking the deal.

 The revised demerge scheme is 
currently awaiting the nod from the 
company’s lenders after which it will 
be submitted to the market regulator 
the  Securities and Exchange Board 
of India (SEBI) for its approval.

Thereafter, the scheme will 
be placed before the Ministry of 
Corporate Affairs for final clearance 
and then filed with the Registrar of 
Companies to make it effective.

The Department of Investment 
and Public Asset Management 
(DIPAM), the asset sale ministry, has 
initiated the process of priviatisation 
of Shipping Corporation of India by 
selling the government’s 63.75% 
stake to a strategic buyer.

SCI is India’s biggest shipping 
company by fleet size, running 59 
ships of various types.

Maersk Supply Service, the 
offshore marine services 
provider to the energy 

sector, recently completed the 
hybrid power conversion and other 
upgrades to one of its deep-water 
anchor handling tug supply vessels. 
The Maersk Minder is now believed 
to be the world’s first hybrid-electric 
anchor handler and a demonstration 
of the possibility of converting to 
more environmentally-friendly 
technologies.

The four-year-old vessel arrived 
at the Fitjar Mekaniske Verksted 
shipyard facility in Norway at the 
end of March 2022 to begin a two-
and-a-half-month conversion. The 
vessel was fitted with a Wartsila 
container-based hybrid power 
system. The battery system is 
comprised of an energy storage 
system, consisting of 132 smaller 
batteries, and a transformer, which 
is controlled and monitored via an 
energy management system.

Now fully fitted and functioning, 
Maersk reports that the Wärtsila HY 
system is expected to reduce the 
anchor handler’s fuel consumption 
and its emissions by 15 percent, 
as well as reduce the vessel’s 
maintenance needs and improve 
her operational performance. One 
of the advantages of the hybrid 
system is the facilitation of peak 
shaving, meaning the batteries can 
deliver extra power quickly to avoid 
spikes in power consumption. 
This leads to a significant 
efficiency improvement 
since the motors can run 
with optimal load and use 
the batteries to absorb a large 
part of the load fluctuations. 
As built, the 5,000 dwt vessel 
was powered by five medium-
speed engines with a total 
output of more than 23,000 
horsepower. 

During six days of sea trials which 
commenced on June 11 off Bergen, 
Norway, Maersk reports the vessel 
underwent extensive testing to 
confirm the performance and safety 
of the systems.  They undertook fine-
tuning of the Wartsila battery system 
as well as technology provided 
by Kongsberg Maritime, and after 
a rigorous testing process, they 
reported that the vessel was ready 
to resume service. They expect no 
loss of power while also generating 
significant savings in fuel and the 

Indian Register of Shipping 
(IRS) continues to support 
‘Atmanirbhar Bharat’ (self-

reliance) initiative in Defence 
manufacturing with certification 
of Caisson Gate and Intermediate 
Gate, recently delivered by M/s 
Hindustan Construction Company 
to enable the Indian Navy’s aircraft 
carrier dry dock at Mumbai.

These dock gates were built under 
design approval and certification 
of Indian Register of Shipping. 
Amongst the largest caisson gates, 
weighing more than 1700 Tons, 
the gate is fitted with advanced 
features like electrically actuated 
valves and high-performance seals 
for zero water leakage. The other 
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resulting reduction in emissions.
“The installation of this battery 

system is a significant step for 
Maersk Supply Service and 
demonstrates our commitment to 
decarbonizing our fleet,” said Mark 
Handin, COO at Maersk Supply 
Service. “As we continue to follow 
an “every step matters” approach, 
this represents an important 
milestone in our long-term journey 
towards carbon-neutral operations.”

The battery system was not the 
only upgrade fitted on the Maersk 
Minder as they used the opportunity 
to upgrade other systems on 
the vessel. A Selective Catalyst 
Reduction system was installed for 
the exhaust from the five diesel 
engines. The SCR system works 
by mixing a urea solution with the 
exhaust fumes, creating a reaction 
that removes the nitrogen oxides 
from the flue gas stream with the 
company expecting NOx emissions 
will now be reduced by an average 
of 80 percent and bringing the 
vessel in line with Tier III emissions 
standards.

The final major upgrade was 
the installation of a ballast water 
treatment system designed to remove 
biological organisms from ballast 
water and prevent accidentally 
carrying and introducing aquatic 
invasive species into new waters. 
The particular BWTS used is a 
two-step process, first filtering the 
ballast water through a miniscule 
20µ filter, then using UV light to 
eradicate any remaining hitchhiking 

aquatic lifeforms including bacteria, 
microbes, small invertebrates, eggs, 
cysts, and larvae of various species. 

Maersk Supply Service has 
set ambitious targets to halve 
its carbon intensity by 2030 and 
reach net-zero operations by 2040. 
The hybrid power system is part 
of the company’s exploration of 
new technologies which they are 
seeking to combine with behavioral 
optimization and biofuels as part of 
an overall strategy to achieve their 
decarbonization objectives.

Intermediate gate for the Aircraft 
Dry Dock is unique lambda shape 
modular construction designed to 
fold “flat”.

These gates can be installed at 
either of the three different locations 
of the dry dock to provide options 
for multiple docking. Both the 
dock gates have been handed over 
to the Naval dock authorities after 
successful performance trials.

KK Dhawan, Chief Surveyor 
and Head Defence IRS said, ‘Indian 
Register of Shipping is committed 
to provide design verification and 
certification services for not only 
Defence vessels but also for marine 
infrastructure facilities in line with 
the ‘Make in India’ call given by 
the honourable Prime Minister of 
India’.

Maersk Completes First 
Retrofit For Hybrid-Electric 

Anchor Handler Maersk Hybrid

Indian Register of Shipping supports Atmanirbhar 
initiative in Defence manufacturing
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The TWIN-PORT V project of the 
ports of Helsinki and Tallinn has 
received a total of EUR 6.8 million in 

EU funding, says press center of the Port of 
Tallinn. Approximately EUR 2,8 million of 
the amount is allocated to the Port of Tallinn 
covering 50% of the costs of upgrade of the 
port infrastructure in Muuga harbour and Old 
City Harbour.

The ports of Helsinki and Tallinn have 
worked together to develop cargo and 
passenger transport connections between the 
ports since 2011. Through joint TWIN-PORT 
projects, the efficiency and responsibility 
of the connections between the two cities 
has been significantly improved. The latest 
TWIN PORT V project extends to the end of 
2023.

The Port of Tallinn will improve port 
infrastructure in the Muuga Harbour and the 
Old City Harbour during the forthcoming 

project. The Port of Helsinki project will 
provide the necessary reports and technical 
plans for the three main projects under the 
new development programme. The reports 
cover a wide range of technical, financial and 
legislative reviews.

 “We are very grateful for the EU support 
we have received and for the good cooperation 
with the Port of Helsinki. The links between 
Tallinn-Helsinki and Muuga-Vuosaari are as 
important for our ports as for our countries’ 
economies and also support the overall 
objectives of the EU,” says Valdo Kalm, CEO, 
Port of Tallinn.

Earlier TWIN PORT projects have built and 
developed the port infrastructure of Helsinki 
and Tallinn as well as the fleets of the shipping 
companies. The funding has, among other 
things, been used to build the newest terminal 
in the West Harbour in Helsinki, Parking 
house and pedestrian bridge and reconstruct 
D-terminal in Old City Harbour and improve 
its transport connections.

2.8 Million Euro Worth of EU  
Funding to Port of Tallinn
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Major ports in Europe are grappling 
with a warehousing and storage 
capacity crises due to Russia and 

Ukraine cargo pile up, a situation that has 
disrupted container shipping operations and 
thrown global value chains into disarray, the 
UN Conference on Trade and Development 
(UNCTAD) has said.

UNCTAD, in an assessment on the war 
in Ukraine and its effects on maritime trade 
logistics, reports that cargo destined for 

Russia and Ukraine is piling up at ports like 
Hamburg, Rotterdam, Constanta and Istanbul. 
The disruption has left shippers facing delays 
and an increase in detention and demurrage 
charges at ports.

The ripple effects have had a significant 
pressure on warehousing and storage capacity, 
leading to increase in supply chain costs, 
increase in consumer prices and unrelenting 
surge of inflation across the globe.

With the high container freight costs being 
passed on, consumer prices have increased 
by 1.6 percent. Global import price levels are 
expected to increase on average by 12 percent 
as a result of sustained freight rate increases.

“Global trade depends on a complex system 
of ports and ships that connect the world. If 
global trade is to flow more smoothly, it must 
be ensured that Ukrainian ports are open to 
international shipping and that collaboration 
among transport stakeholders continues to 
provide services,” states UNCTAD.

The report finds that the war in the Ukraine 
is stifling trade and logistics of the country 
and the Black Sea region, increasing global 
vessel demand and the cost of shipping around 
the world. In effect, Ukraine’s trading partners 
now have to turn to other countries for the 
commodities they import due to disruptions in 
regional logistics, halting of port operations, 
destruction of important infrastructure, trade 

restrictions, increased insurance costs and 
higher fuel prices.

Many countries are now being forced to 
look further afield for suppliers of oil, gas 
and grain, the consequence of which has been 
an increase in shipping distances along with 
transit times and costs.

“Grains are of particular concern given the 
leading role of the Russian Federation and 
Ukraine in agrifood markets, and its nexus to 
food security and poverty reduction,” says the 
report.

Russia and Ukraine account for 53 percent 
of global trade in sunflower oil and 
seeds and 27 percent of wheat. A 
total of 36 countries import more 
than 50 percent of their wheat 
from the two warring nations.

Ukraine, which exported 
around 50 million tonnes of grain 
in 2021 and had projected a growth 
of three percent in global exports 
this year, has been forced to revise 
projections downward and expects 
exports to shrink by 3.2 percent. 

About 90 percent of Ukraine’s grain export 
capacity has been cut off by the Russian 
blockade of Odesa and other Black Sea ports.

In addition, over the four month period 
from February to May, the Baltic Dry Index 
increased by 59 percent, which is expected to 
lead to an additional increase of 3.7 percent 
in consumer food prices globally. Almost 
half of the increase is due to higher transport 
costs, resulting from higher freight rates and 
longer distances. Middle-income nations are 
expected to be the hardest hit.

Apart from commodities, the conflict is 
having adverse impacts on energy with higher 
prices exacerbating the challenges faced by 
shippers. With trade restrictions and shifts in 
trading patterns leading to a surge in ton-mile 
demand, daily rates for smaller-size tankers 
that are key for regional oil trading in the 
Black Sea, Baltic Sea and Mediterranean Sea 
regions, have dramatically increased.

The higher energy costs have also led to 
higher bunker prices, raising shipping costs 
for all maritime transport sectors. By the end 
of May 2022, the global average price for 
very low sulphur fuel oil (VLSFO) reached 
over $1,000 per tonne, a 64 percent increase 
compared to the beginning of the year and the 
average fuel surcharges charged by container 
shipping lines have risen close to 50 percent 
since the beginning of the war.

War In Ukraine Disrupts  
Global Supply Chains
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Sea-Intelligence has published issue 130 
of the Global Liner Performance (GLP) 
report, with schedule reliability figures up 

to and including May 2022. As the report itself 
is quite comprehensive and covers schedule 
reliability across 34 different trade lanes and 
60+ carriers, 
this press 
release will 
only cover 
the global 
h i g h l i g h t s 
from the full 
report.

G l o b a l 
s c h e d u l e 
r e l i a b i l i t y 

seems to continue to follow the trend 
seen in 2021, with schedule reliability 
fluctuating within a small range but 
at a slightly lower base. In May 2022, 

schedule reliability improved by 2.1 
percentage points M/M to 36.4%, albeit 
still down Y/Y by -2.3 percentage points. 
This means that the 2022 score has been 
slightly below the 2021 level in each of 
the first five months. The average delay 
for LATE vessel arrivals decreased once 
again, this time by –0.37 days to 6.17 

days in May 2022. The delay figure is 
now firmly below the 7-day mark, but it 
still continues to be the highest across 
each month when compared historically, 
albeit with the margin decreasing sharply.

With schedule reliability of 50.3%, 
Maersk was the most reliable carrier in 
May 2022, followed by Hamburg Süd 
with 43.7%. There were six carriers with 
schedule reliability of 30%-40% and six 
with schedule reliability of 20%-30%. In 
May 2022, once again, a lot of the carriers 
were very close to each other in terms of 
schedule reliability, with 11 carriers within 
7 percentage points of each other. Wan Hai 
had the lowest schedule reliability in May 
2022 of 22.1%. On a Y/Y level, only four of 
the top-14 carriers recorded an improvement 
in schedule reliability in May 2022, with 
the largest improvement by Maersk of 4.4 
percentage points.

Schedule Reliability Remains 
Between 30% And 40%
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Global factory growth stalled in June as 
higher prices and a darker economic 
outlook left consumers wary of making 

purchases, while China’s strict COVID-19 
lockdowns and Russia’s invasion of Ukraine 
added to supply chain disruptions, surveys 
showed, reports Reuters.

They were the latest signs pointing to the 
risk of all-out recession in the global economy, 
coming after the world’s top chipmakers said 
they were facing waning demand and as central 
bankers warned of painful interest rate hikes 
ahead.

“Between central banks digging their heels 
in to counter inflation and growing fears there is 
absolutely no path to a soft landing for the global 
economy, there are few, if any, places to hide,” 
said Stephen Innes at SPI Asset Management.

In the euro zone, manufacturing output 
contracted for the first time since the pandemic’s 
initial wave two years ago. S&P Global’s 
manufacturing Purchasing Managers’ Index 
(PMI) fell to 52.1 in June from May’s 54.6, its 
lowest level since August 2020.

Earlier, surveys showed China’s factory 
activity recovering in June, though a slowdown 
in Japan and South Korea, as well as a contraction 
in Taiwan, highlighted the strain from supply 
disruptions, rising costs and persistent material 
shortages.

At a meeting of central bank chiefs in Portugal 
this week, Federal Reserve Chair Jerome Powell 
and European Central Bank President Christine 
Lagarde made it clear that bringing down high 
inflation could hurt badly but must be done 
quickly to prevent rapid price growth from 
becoming entrenched.

Evidence from the real economy suggests that 
higher prices are already biting into consumer 
and corporate demand.

Micron Technology Inc sounded the latest 
warning from the world’s chipmakers, forecasting 
worse-than-expected revenue for the current 
quarter, noting that the market had “weakened 
considerably in a very short period of time.”

Facebook-owner Meta Platforms Inc has 
cut plans to hire engineers by at least 30% this 

year, CEO Mark Zuckerberg told employees on 
Thursday.

“If I had to bet, I’d say that this might be one 
of the worst downturns that we’ve seen in recent 
history,” Zuckerberg told workers in a weekly 
employee Q&A session, audio of which was 
heard by Reuters.

‘TUG OF WAR’
A Reuters poll of economists last month 

found there is a 40% chance of a recession in 
the United States over the next two years, with a 
25% chance of it happening in the coming year.

“There’s hope China’s economy will pick up 
after a period of some weakness. But now there’s 
a risk of slowdown in the U.S. and European 
economies,” said Yoshiki Shinke, chief 
economist at Japan’s Dai-ichi Life Research 
Institute.

“It will be a tug of war between the two, 
though there’s a lot of uncertainty over the 
global economic outlook.”

China’s Caixin/Markit manufacturing PMI 
rose to 51.7, marking the first expansion in four 
months and well above analysts’ expectations 
for a reading of 50.1.

The Caixin survey, which focused on export-
oriented and small firms in coastal regions, 
follows official data showing the country’s 
factory and service sectors snapped three months 
of activity decline in June.

China’s economy has started to chart a 
recovery path out of the supply shocks caused 
by its strict lockdowns, though risks remain such 
as diminished consumer spending and fear of a 
further wave of infections.

Meanwhile, the final au Jibun Bank Japan 
Manufacturing PMI slipped to 52.7 in June from 
53.3 in the previous month.

South Korea’s S&P Global PMI fell to 51.3, 
dropping for a second straight month, reflecting 
supply constraints and a truckers’ strike.

Separate data showed South Korean exports, 
seen as a proxy for global trade because its 
manufacturers are positioned in many parts of 
the world supply chain, growing at their slowest 
pace in 19 months.

India’s PMI showed factory output expanded 
at its slowest pace in nine months, as elevated 
price pressures restricted demand and output.

Factory Data Dampen Global ‘Soft Landing’ Hopes

File photo
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Ocean Yield agrees to purchase two 36,000 cbm 
liquified ethylene gas carrier newbuildings

Ocean Yield AS announces delivery of 
newbuilding Suezmax tanker with  

10-year charter

The icebreaking season 2021–2022 was 
exceptionally long - Finnish Transport 

Infrastructure Agency

Ocean Yield AS has agreed to purchase two 36,000 cbm liquified 
ethylene gas carrier (LEG) newbuildings, to be constructed at Jiangsu 
Yangzi-Mitsui Shipbuilding in China. The vessels will be built with a 
specification enabling it to operate with gas as fuel, according to the 
company’s release.

Delivery of the vessels is expected in 2024 and 2025. Upon delivery, 
the vessels will commence fifteen-year bareboat charter contracts to a 
guaranteed subsidiary of Braskem S.A., a leading global petrochemical 
company listed on the New York Stock Exchange. Braskem S.A. 
currently has credit ratings of BBB- from S&P and Fitch and Ba1 from 
Moody’s. The transaction will add approximately USD 245 million to the 
Company’s EBITDA backlog.

Ocean Yield AS has taken delivery of the newbuilding Suezmax tanker 
Nordic Hunter from Samsung Heavy Industries’ shipyard in South Korea, 
according to the company’s release.

The vessel commenced a 10-year bareboat charter to Nordic American 
Tankers Limited (“NAT”) upon delivery.

NAT is a crude tanker company listed on the New York Stock Exchange 
with a fleet of 21 Suezmax tankers.

The past icebreaking season started as early as at the beginning of 
December 2021, when Otso was the first icebreaker to sail off to the Bay 
of Bothnia on 3 December 2021 and the last one to return to Katajanokka 
on 30 May 2022. Therefore, the icebreaking season lasted a total of 179 
days. In the Gulf of Finland, the icebreaking season lasted until 11 April. 
In the Sea of Bothnia, the season ended on 20 April, according to Finnish 
Transport Infrastructure Agency’s release.

The past icebreaking season was a long one, and also very windy, 
especially in January-February. At that time, fields of packed ice kept 
drifting back and forth in the northern Bay of Bothnia for the rest of 
the winter. As an illustrative example of just how challenging the ice 
conditions were, it can be mentioned that the actual Oulu fairway could 
not be used between 2 March and 26 March due to very difficult ice 
conditions, and traffic to Oulu had to be assisted by a longer route through 
the Kemi fairway.

In recent years, icebreaking in the Bay of Bothnia has often started 
around Christmas with one icebreaker, with the next ones starting their 
work no earlier than in January. This winter, another icebreaker was 
needed in the Bay of Bothnia as of 9 December.

During the season, a total of 2,271 assists were made in the sea area, of 
which 224 involved towing. During the icebreaking season 2020–2021, 
assistance was given 1,655 times.

FOREIGN CURRENCY

  CUSTOMS EXCHANGE RATES

Import
RATE (INR)

Export

We are not responsible for any mistake. ALL RATES ARE PROVISIONAL. The rates in 
these column are only meant for guidance.

with effect from  
30th June 2022Notification  No.54/2022 (N.T.)

ALL RATES PER UNIT

1. Australian Dollar 56.05 53.70
2. Bahraini Dinar  213.75  200.80
3. Canadian Dollar  61.70  59.60
4. Chinese Yuan  11.85  11.50
5. Danish Kroner  11.15  10.80
6. EURO  83.10  80.10
7. Hong Kong Dollar  10.15  9.75
8. Kuwaiti Dinar  262.35  246.45
9. New Zealand Dollar  50.50  48.20
10. Norwegian Kroner  8.00  7.75
11. Pound Sterling  96.70  93.35
12. Qatari Riyal  22.00  20.60
13. Saudi Arabian Riyal  21.50  20.20
14. Singapore Dollar  57.20  55.35
15. South African Rand  5.10  4.80
16. Swedish Kroner  7.80  7.55
17. Swiss Franc  84.10  80.95
18. Turkish Lira  4.90  4.60
19. UAE Dirham  21.95  20.60
20. US Dollar  78.95  77.25 
21. Japanese Yen (100) 59.10  57.15
22. Korean Won (100) 6.30  5.90

French shipping giant CMA 
CGM Group is taking steps 
to reduce shipping costs on 

imports into France and French 
overseas territories. The move came 
in response to calls from the French 
government for the shipping and 
oil industries to use part of their 
profits to help with the fight against 
inflation. France is the latest country 
to single out the dramatic profit 
increases for container shipping 
lines realized from the surge in 
shipping over the past two years.

Finance Minister Bruno Le Maire 
reportedly had approached both 
CMA CGM and TotalEnergy telling 
the companies that he wanted them 
to contribute to the government’s 
efforts to control price increases. 
Reuters is citing unnamed sources 
at the ministry as saying they were 
specifically targeting shipping costs 
for materials such as those used in 
construction and energy prices. The 
report said that the government was 
also asking banks and insurance 
companies to take steps to help their 
customers as well.

This week, Le Maire went on 
French television saying, “A small 
number of companies have during 
the crisis made profits in sectors 
such energy or transport ... I want 
them to give me strong proposals 
so that they give back a part of 
their profits to the French people.” 

Just over two months after 
setting off from England, 
and with two unplanned “pit 

stops,” the uncrewed Mayflower 
Autonomous Ship (MAS) arrived 
in Plymouth, Massachusetts 
on June 30. Towed the final 25 
miles due to U.S. Coast Guard 
regulations against the operation 
of uncrewed vessels in coastal 
areas, the vessel is now docked 
alongside a replica of her 
namesake. 

She became the largest 
uncrewed vessel to 
complete the trans-Atlantic 
crossing and is being hailed 
as a turning point in the 
development of autonomous 
technologies. The project 
was launched in 2016 by the 
non-profit maritime research 
organization ProMare with 
the goal of using artificial 
intelligence to aid in the collection 
of marine research data. IBM and 
others joined the project helping to 
develop the technology including 
six AI-powered cameras, more 
than 30 sensors, and 15 edge 
devices, all of which input into 
actionable recommendations for 
the “AI Captain” to interpret and 
analyze. 

According to the technology 
team, the data coming from the 
sensors and the programming 
of the systems made it possible 
for the AI Captain to adhere 
to maritime law while making 
crucial split-second decisions, 
like rerouting itself around 
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French Government Pressures CMA CGM  
To Offer Discounted Rates

Mayflower Autonomous Ship  
Completes Historic Atlantic Crossing

He said on C News TV that if the 
companies did not take more action, 
it would become the responsibility of 
the government. Reuters concluded 
that he was indirectly raising the 
prospects of a potential windfall tax 
similar to steps taken in the UK and 
elsewhere.

In a statement released today 
only in France, CMA CGM Group 
reported after consultation with 
the Ministry of the Economy, 
Finance and Industrial and Digital 
Sovereignty, “The CMA CGM 
Group has decided to implement 
targeted measures to contribute to 
the effort to moderate consumer 
prices for French households.” 
The discount will last for one year 
starting on August 1, while the 
shipping line said it was also taking 
efforts that “will ensure the impact 
of these measures on the prices of 
products purchased by the French.”

The CMA CGM Group said 
it is ready to grant its distributor 
customers a reduction of €500 ($520) 
per 40-foot container for consumer 
goods imported via French ports. 
The measure represents a nearly 10 
percent reduction in freight rates 
according to CGM CMA targeted to 
its major retail customers. While the 
goal is to reduce shipping costs the 
company, however, emphasized that 
the brands and retailers must pass 
this along to consumers.

In addition to the price reduction 
for the domestic import market, the 

hazards or marine animals, 
all without human interaction 
or intervention. Further, the 
AI Captain learned from data, 
postulated alternative choices, 
assessed and optimized decisions, 
while managing risk to complete 
the crossing.

Having set out from England in 
April, it was the second attempt 
by the vessel to cross the Atlantic 
after a 2021 voyage was canceled 
due to a mechanical failure. The 

2022 crossing was not without its 
mechanical problems causing the 
vessel first to divert to the Azores 
where problems were diagnosed 
and she was refueled. The team 
monitoring the voyage decided in 
June to divert to Halifax, Canada 
after experiencing additional 
mechanical problems. The 
Mayflower departed Canada on 
Monday, June 27 for the historic 
final leg of her journey, completing 
an estimated 3,900 nautical miles 
without a crew aboard. Plans to 
sail the Mayflower to Washington, 
D.C. appear to have been put on 
hold or canceled.

line is also providing reductions 
for French overseas territories. 
For these markets, CGM CMA 
has decided to apply a reduction 
of up to €500 ($520) for a 40-foot 
container carrying imports. This 
amounts to between a 10 and 20 
percent discount depending on the 
destination. 

The shipping line said that the 
state will be able to control the 
price of consumer products but 
that it was working to support 
the efforts. This is in addition, 
the shipping line noted, to its 
previous efforts. “To meet these 
challenges and expectations of 
its consumers, the group has 
implemented numerous actions,” 
said CMA CGM in its statement. 
They highlighted freezing floating 
freight rates starting in May 2021 
for the French overseas territories 
and since September 2021 on all 
its shipping lines. They said they 
have also been allocating dedicated 
capacity to smaller shippers, 
especially in Europe and North 
America, at rates normally only 
available to customers with larger 
volume commitments.

Driven by strong demand and 
freight rates, the CMA CGM Group 
achieved reported results in 2021. 
The company reported a net profit 
of nearly $18 billion in 2021 with 
analysts projecting that the company 
is on track to achieve possibly even 
stronger profits in 2022.

“This voyage is only just 
beginning,” Rob High, IBM’s 
chief technology officer for 
networking and edge computing 
told the Boston Globe after the 
vessel reached Massachusetts 
yesterday. He predicted that 
the experience gained during 
the trip would lead to more 
advancements in AI systems 
and could contribute to fleets 
or uncrewed vessels and the 
addition of the technology to 

commercial vessels to 
aid crews and “make 
their lives easier.”

R e c e n t 
demonstrations in 
Japan and by South 
Korea’s Hyundai 
Heavy Industries have 
further demonstrated 
the potential 
for autonomous 
navigation. The 
Japanese program 

demonstrated ferries and 
containerships making local 
voyages and docking and 
undocking entirely controlled 
by computers.  An LPG carrier 
demonstrated the technology 
by navigating for roughly half 
its voyage across the Pacific, or 
approximately 5,400 nautical 
miles avoiding over 100 ships and 
optimizing the voyage.

ProMare announced that further 
information about the upcoming 
projects for the Mayflower, the 
scientific research schedule, and 
upcoming local events to inform 
the public will be announced 
soon. 
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China is facing the risk of failing to 
attain carbon neutrality in the domestic 
shipping industry by 2060 unless 

the government implements stringent and 
mandatory regulations on fuel efficiency and 
low carbon fuels, a new study shows.

The International Council on Clean 
Transportation (ICCT) study reckons the 
world’s biggest shipping nation must enact 
and enforce low-carbon fuel regulations in 
the course of this decade in order to achieve 
net-zero emissions in its domestic shipping 
industry, which is among the largest polluters 
in its transport sector.

Despite Chinese President Xi Jinping 
pledging that China would commit to a strong 
emissions reduction target based on peak 
emissions before 2030 and striving to reach 
carbon neutrality before 2060, the country is 
set to miss the targets unless more stringent 
policies are adopted.

ICCT, which takes a first look at China’s 
domestic coastal shipping sector and provides 
recommendations for actionable long-term 
decarbonization pathways, contends that with 
mandatory energy efficiency standards and 
low-carbon fuel regulations, CO2 emissions 
could peak by 2040 and fall significantly by 
2060.

In essence, with mandatory energy 
efficiency standards tightened every five years 
between 2025 and 2045 for newbuild ships, 
and with low-carbon fuel regulations slowly 
phasing in from 2030, CO2 emissions could 
peak by 2040 and decrease by 56 percent in 
2060 relative to the 2019 baseline.

However, with more stringent mandatory 
energy efficiency standards implemented 
between 2025 and 2045, and with low-carbon 

China’s Net-Zero Ambitions For Domestic Shipping Need Tough Policies
fuel regulations phasing in five years earlier 
(beginning in 2025), CO2 emissions could 
peak by 2035 and decrease by 83 percent in 
2060 relative to the 2019 baseline.

In 2019, China’s coastal shipping sector 
emitted about 45 million tonnes of CO2, or 
roughly 4.5 percent of total CO2 emissions 
from China’s transportation sector. With no 
additional policies, CO2 emissions from 
China’s domestic coastal shipping would more 
than triple to more than 162 million tonnes in 
2060.

The study shows that by applying 
mandatory energy efficiency and low-carbon 
fuel regulations, CO2 emissions would be 
56 percent and 83 percent lower than the 
2019 baseline in 2060 under 2°C-aligned and 
1.5°C-aligned scenarios. For both scenarios, 
the fleetwide CO2 emissions could peak 
before 2040.

“It is essential that low-carbon fuel 
regulations be implemented no later than 
2030. If delayed until 2046, after expiration 
of mandatory energy efficiency standards, the 
required rate of fuel carbon intensity reduction 
would be dauntingly high for the industry,” 
says the study.

It adds that current policies are unlikely to 
lead to meaningful decarbonization of China’s 
shipping sector any time soon, although the 
country’s carbon peaking and neutralization 
ambitions could spur the adoption of additional 
policies to help with the transition.

The Chinese government has made 
its commitment on carbon peaking and 
neutrality and is developing a 2030 carbon 
peaking roadmap. However, the domestic 
shipping industry has been slow to adopt 
mandatory measures to control its climate 
footprint compared with other transportation 
modes.

In 2018, China had a total of 1,832 dry 
bulk carriers with a total deadweight capacity 
of 62.5 million metric tonnes in its coastwise 
trades. The country also has 1,296 domestic 
oil tankers with a total capacity of 1.02 million 
deadweight working in domestic coastal 
trading.

According to the study, delaying low-
carbon fuel regulations until 2046 - after the 
expiry of the mandatory energy efficiency 
standards - means delaying CO2 emission 
peaking by 15 years.

In the 2°C-delayed scenario, the industry 
would need to cut the carbon intensity of 

shipping fuel by 71 percent cumulatively for 
15 years relative to the 2019 baseline. For the 
1.5°C-delayed scenario, industry would have 
to cut the carbon intensity of shipping fuel by 
88 percent cumulatively over 15 years relative 
to the 2019 baseline.

“These are dauntingly high reductions that 
would pose a major challenge to industry,” 
notes the study.

It adds that in developing carbon neutrality 
policies, China needs to gain a clear 
understanding of the shipping sector’s current 
activities, energy consumption and efficiency 
performance.

Chennai
Port Wings News Network

The Normal Amsterdam Water Level 
(NAP) has been used as the basis for 
Vessel Traffic Services in the port of 

Rotterdam for some 200 years. On 1 July, 
the Port of Rotterdam Authority will abandon 
NAP in shipping communication. As from 
that day, it will use the Approximate Lowest 
Astronomical Tide (ALAT) as a reference for 
water depths and water levels in the admission 
policy. Internationally, this reference is 
common practice in shipping, according to 
Port of Rotterdam.

“The adjustment is in line with the Port 
Authority’s aim to come to a high degree 
of international standardisation, as this is a 
major condition for digitising Vessel Traffic 
Services,” says René de Vries, (State) Harbour 
Master of Rotterdam.

More efficiency and safety
LAT is the lowest tide level forecast 

under astronomic conditions. The new 
reference came about in collaboration with 
the Directorate-General for Public Works and 
Water Management (Rijkswaterstaat) and 
the Hydrographic Office. The port joins the 
users of this international language for water 
depths and water levels, with more efficiency 
and safety as a result. For the time being, the 
water depths and levels will be indicated in 
both ALAT and NAP in the various documents 
issued by the Port of Rotterdam Authority.

Port Call Optimisation
Port Call Optimisation is the international 

cooperation between the Port Authority, 
shipping companies and other ports to make the 
port call process more efficient. Meanwhile, 
the first port information has become 
standardised according to international criteria. 
This information concerns berth information, 
the exact determination of maximum draught 
for every berth position on the basis of real-
time information and automatic calculation of 
tidal windows.

Port of Rotterdam Authority abandons Normal 
Amsterdam Water Level (NAP) after 200 years
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• Clearing & Forwarding Services
• Sea, Air Freight Services 
• Break Bulk Cargo Handling
• Container Movements 
• Supply Chain Managements
• Warehousing Arrangements
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