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Taking another step towards 
giving a new dimension to the 
development of Aurangabad 

district which is one of the major 

industrial and educational centers 
in Maharashtra, Union Minister for 
Road Transport and Highways Shri 
Nitin  Gadkari today inaugurated 7 
National Highway Projects worth 
Rs.5569 crores.

Speaking on the occasion he said 
road transport in the city is important 
in the development of tourist centers 
in Aurangabad district, which is a 
major tourist destination of the state. 
The Minister said the construction 
of these national highway projects 
will accelerate the development 
of Aurangabad district along with 
transportation. Improving traffic in 
the city will help reduce the number 
of accidents and environmental 
pollution. The rural areas of the 
district will be easily accessible to 
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the city, he added.
Shri Gadkari said efforts have 

been made to alleviate the water 
crisis through road projects in the 
water-starved Aurangabad district. 
He said in the construction of roads, 

many ponds have been constructed 
on the lines of Buldhana pattern and 
the soil and stones have been used 
for the construction of roads.

He said through this, the soil 
extracted from the ponds created 
in Adgaon-Gandheli, Valmi and 
Nakshatrawadi areas, Teesgaon 
and Sajapur village areas has got 
double benefit. Deepening has 
made it possible to create ponds in 
each area. Shri Gadkari said his will 
help in reducing the water crisis by 
increasing the ground water level. 
The construction of such ponds in 
the district has increased the water 
capacity to 14 lakh cubic meters till 
date, he added.

Nitin Gadkari Inaugurates 
7 National Highway 

Projects worth Rs.5569 
crores in MaharashtraParadip
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Paradip Port Authority to 
become a “MEGA PORT”

“Under Maritime vision 2030, 
the Paradip Port Authority will 
become a MEGA PORT and for 
this, employees, the stakeholders 
like exporters, importers will 
have to play a crucial role, Shri 
Sarbananda Sonowal, Union 

Minister of Ports, Shipping & 
Waterways, has said. 

While addressing the Press, 
employees and denizens of Paradip 
in a meeting held at the newly 
inaugurated Biju Convention Centre, 
Shri Sarbananda Sonowal said: 
“Paradip is going to become one 
of Asia’s prominent Industrial Hub 
with large projects of around 10,000 
crores. Port based industrialization 
is on the anvil. With the merger of 
Inland waterways of Mahanadi with 
Coastal water of the Bay of Bengal 
via Paradip Port, a huge potential for 
development has been created.”

As the Nation is celebrating Azadi 
ka Amrit Mahotsav, Shri Sonowal 
was quite happy to note that the 
Paradip Port Authority which came 
into existence post-independence 

has achieved 
tremendous success 
and created its own 
identity. Apart from 
the employees, the 
local population has 
also extended its 
whole hearted support. 

Shri Sonowal also thanked Shri 
Naveen Patnaik, Hon’ble Chief 

Minister of Odisha and Govt. of 
Odisha for its support in development 
of Paradip Port. In future also they 
should continue this type of support 
so that Hon’ble Prime Minister Shri 
Narendra Modi’s vision of a strong 
and Atma Nibhar Bharat is realised.  
In the spirit of Sabka Sath, Sabka 
Vikas, Sabka Vishwas, through 
Sabka Prayas the efforts of several 
line ministries were synchronised 
for the holistic and speedy 
development of the nation, Hon’ble 
Prime Minister on 15th August 
2021 announced the PM Gati Shakti 
National Master Plan worth Rs. 
100 Lakhs Cr. Gati Shakti aims to 
provide systematic, multi modal 
connectivity to various economic 
zones for seamless movement of 
people, goods & services resulting 
in efficient conduct of logistics and 

economic activities.  
In order to become a super 

power our new generation should 
undergo new innovation thought 
process, start-ups, connectivity, 
industry, science and technology. 
There should be coherent approach 
between the teaching community, 
parents and students. Shri Sonowal 
launched “Vidya Ashribad Scheme” 

for the local school students 
belonging to the marginalized 
section of the society who are being 
provided with study kits comprising 
of school bags, shoes and other 
accessories.  Hon’ble minister also 
launched the “Baristha Kalyan 
Yojana” under which the inmates of 
Maa Santoshi Old Age Home were 
provided utility kits.

Shri P.L.Haranadh, Chairman, 
PPA in his welcome speech, 
outlined about the prospects of 
various projects like 2nd exit-cum-
road flyover (Gati-Shakti Project), 
Sewerage Treatment Plant, creation 
of Aayush Garden, Paradip College 
Boy’s Hostel, Container Scanner 
which were inaugurated by the 
Hon’ble Minister. Shri A.K.Bose, 
Dy.Chairman, PPA was also present 
on the occasion.

happy may Day 
Wishes to All workers 

by portwings
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Geopolitical Tensions
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Tanker markets are being broadly impacted by uncertainties related to geopolitical 
developments. Aframax and Suezmax freight rates, the main vessels used to transport 
Black Sea flows, have been particularly affected, OPEC said in its latest monthly report.

In monthly terms,  Aframax spot freight rates around the Mediterranean are up by more 
than 70% in March from January levels, while spot Suezmax rates in the Atlantic basin are 
some 50% higher over the same period. The strength filtered up to VLCCs, improving overall 
sentiment. A host of spillover effects from events in Eastern Europe have resulted in trade 
dislocations. Clean rates have also seen strong support on all monitored routes, particularly on 
the Mideast-to-East route.

The latest estimates show global spot fixtures declined in March, averaging of 13.8 mb/d. 
Fixtures fell 1.3 mb/d, or around 9% m-o-m. Compared with the previous year, spot fixtures 
were down 2.3 mb/d, or 14%.

In contrast, OPEC spot fixtures saw a slight increase m-o-m in March, averaging 9.4 mb/d, 
representing an increase of less than 1%. Compared with the same month in 2021, they were 
about 1.0 mb/d, or 10%, lower. Middle East-to-East fixtures increased 0.2 mb/d or 4%, to 
average 5.5 mb/d. 

Compared with the same month last year, eastward flows were 0.5 mb/d, or about 8%, 
higher. Spot fixtures from the Middle East-to-West declined by about 0.2 mb/d or 13% m-o-m in 
March, to average just under 1 mb/d. Y-o-y, rates were 0.3 mb/d or 41% higher.

Outside the Middle East, fixtures averaged 2.9 mb/d in March. This represents a marginal 
decline m-o-m and a more substantial 0.8 mb/d or 22% decline y-o-y.

OPEC sailings declined by 1.1 mb/d or about 5% m-o-m in March to average 22.2 mb/d. 
OPEC sailings were 0.8 mb/d, or around 4%, higher compared with the same month of the 
previous year. 

Middle East sailings declined by almost 0.5 mb/d or around 3% m-o-m in March to average 
17.1 mb/d. Y-o-y, sailings from the region rose 1.6 mb/d, or around 11%, compared with March 
2021. Crude arrivals were saw gains across most regions in March, with just Europe seeing a 
marginal decline. 

Arrivals in the Far East increased 1.2 mb/d, or around 9%, m-o-m to average around 15.0 
mb/d. Y-o-y, arrivals were 3 mb/d, or about 27%, higher.

In West Asia, arrivals increased 1.3 mb/d, or 15%, m-o-m in March to average 9.7 mb/d, 
representing a y-o-y increase of 3.5 mb/d, or 56%. Arrivals in North America increased 0.4 
mb/d, or over 4%, to average 9.0 mb/d, representing a y-o-y rise of almost 1 mb/d or 12%. 
Arrivals in Europe edged down slightly to average 12.9 mb/d. However, this was almost 1 mb/d, 
or about 8%, higher than in the same month last year.

After many stagnant months, VLCC spot rates finally registered a noticeable increase in 
March, gaining 28% on average m-o-m, with rates moving higher across all reported routes 
compared to the previous month. Gains were supported by improving sentiment amid an 
expected increase in demand for long haul routes, as well as a need to quickly shift toward 
alternate supply. Rising bunker fuel prices also pressured rates higher. On the Middle East-to-
East route, rates rose 26% m-o-m to average WS44 points and were 47% higher y-o-y. 

Rates on the Middle East-to-West route also increased, up 35% m-o-m to average WS23 
points. This represented a y-o-y gain of 10%. West Africa-to-East spot rates rose 22% m-o-m 
to average WS44 in March. Compared with the same month last year, rates were 26% higher

Suezmax rates saw a second month of gains in March, rising 23% m-o-m. Y-o-y, rates were 
32% higher. The increase was driven by strength in the Atlantic basin, amid increased flows 
to Europe. Rates on the West Africa-to-US Gulf Coast (USGC) route increased by 28% m-o-m 
in March to average WS82. Compared with the same month last year, rates were 32% higher. 
Spot freight rates on the USGC-to-Europe route rose 20% over the previous month to average 
WS77 points. Y-o-y, rates were 31% higher.

On the Mediterranean-to-NWE route, rates surged by 51% m-o-m to average WS146. 
Compared with the same month of the previous year, rates were 22% higher.

Clean spot freight rates showed gains across all monitored routes. On average, rates 
increased 32% m-o-m in March and were up by 55% compared with the levels seen in the 
same month last year. Gains were driven by improvements in both East of Suez and West of 
Suez rates, which increased 73% and 16% m-o-m, respectively

Rates on the Middle East-to-East route surged by 89% m-o-m in March to average WS185. 
Y-o-y, rates increased 67%. Freight rates on the Singapore-to-East route gained 63% m-o-m 
averaging WS208 and were 42% higher compared with the same month last year. 

In the West of Suez market, rates on the Northwest Europe (NWE)-to-USEC route rose 
20% m-o-m to average WS184 points. They were 32% higher y-o-y. Rates in the Cross-Med 
and Med-to-NWE saw gains of around 15% to average WS240 and WS248 points, respectively. 
Compared with the same month last year, rates were 70% higher Cross-Med and up 65% on 
the Med-to-NWE route.An expected shift in longstanding trading patterns, implying increased 
demand for longer-haul routes, is likely to support the tanker market, with the US, Asia and 
Mideast sending more crude to Europe, and Russia sending more of its crude to eastward. 
However, downside risks remain, particularly from weaker import demand from China due to 
COVID-19 lockdowns.
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The Gothenburg Port Authority 
is publishing general methanol 
operating regulations for ship-

to-ship bunkering. The port is also 
making arrangements to setup a 
value chain with the ambition to 
become the primary bunkering hub 
for renewable methanol in Northern 
Europe.

By 2030 the Port of Gothenburg 
have set out the ambitious target to 
reduce shipping emissions by 70% 
within the port area. One key step to 
reach this goal is to provide a variety 
of shipping fuels that contribute to 
bring down emissions – in the port 
as well as on a global scale. Many 
initiatives are taken around the 
world with net zero vessels now in 
the order books.

“From the Port of Gothenburg 
we want to support this by enabling 
these vessels to take bunker at their 
convenience. Therefore, we are 
happy to share that we have received 
acceptance from the Swedish 
Transport Agency for the general 
methanol operating regulations 
for ship-to-ship bunkering. This 
work has been finalized after great 
support from Saeed Mohebbi from 
the Swedish Transport Agency. His 
knowledge and support has been 

Tiruppur Exporters’ Association 
(TEA) appealed to the finance 
ministry to start a rupee-

rouble payment
mechanism with Russia.
In a letter to finance minister 

Nirmala Sitharaman, TEA president 
Raja M Shanmugham said the 
payments received by MSMEs 
in Tirupur from buyers in Russia 
have been stopped due to sanctions 
and exclusion of Russian banks 
from the Swift platform. Due to 
payment delays, MSMEs are facing 
operational difficulty. Knitwear 
products worth 70 crore are exported 
to the Russian market from Tirupur 
every year. 

Raja M Shanmugham said: 
“Though buyers are willing to pay, 
they cannot complete payment due 
to the sanctions. To overcome the 
ongoing crisis and the uncertainty, 

Indian Register of Shipping (IRS) 
has signed a memorandum of 
understanding (MOU) with 

the IIT Guwahati Technology 
Innovation and Development 
Foundation Guwahati (IITG 
TIDF). Both parties have identified 
an exciting opportunity to 
collaborate on training, design, and 
manufacturing with a core emphasis 
on Underwater Technologies.

‘IRS’ and ‘IITG TIDF’ will 
jointly run training and certification 
programs and workshops. The 
goal of these programs will be to 
develop qualified human resources 
and research personnel with 
industry-aligned competencies in 
technologies of Underwater design 
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Port of Gothenburg Ready For 
Methanol Bunkering Ship-To-Ship

Tiruppur Exporters’ Association Appeals To  
Government of India for Rupee-Rouble Payment System

Indian Register of Shipping Signs MOU With IIT Guwahati 
Technology Innovation and Development Foundation

very valuable,” said Christoffer 
Lillhage, Senior Business 
Development Manager Energy at 
the Gothenburg Port Authority.

As this is a general approval for 
the port, each terminal will do a 
complementary risk assessment but 
this is more of a formality when the 
general guidelines now are in place. 
For example, the Port of Gothenburg 
has already handled methanol in the 
port since 2015 when Stena Line 
started to bunker Stena Germanica 
truck to vessel.

“Now we hope to see Maersk, 
X-press Feeders and many other 
shipping lines routing their new 
methanol vessels to the North of Europe 
and we would be delighted to welcome 
them with open arms to the largest port 
in Scandinavia,” said Elvir Dzanic, 
CEO at the Gothenburg Port Authority.

X-Press Feeders is the world´s 
largest independent feeder carrier, 
and one of the major players 
dedicated to introducing methanol 
as a shipping fuel on a larger 
scale already in 2023. With the 
introduction of 8 state of the art 
1,170 TEU container ships capable 
of being operated on carbon neutral 
methanol, X-Press Feeders is soon 
one step closer to reaching its target 
of having net-zero emissions from 
operations by 2050.

the finance minister should intervene 
to commence a Rupee-Rouble trade 
mechanism with Russia to receive 
back exports’ proceeds. It will not 
only help MSMEs at this hour of 
crisis, but also help to push exports.”
Below is the reproduction of the 

letter
Respected Madam,
SUB: REQUISITION TO 

START RUPEE-ROUBLE TRADE 
MECHANISM WITH RUSSIA - 
REG

*** We would like to thank the 
Hon’ble Union Minister of Finance 
for removal Cotton import duty at 
11% till 30th September 2022 and 
this positive measure would help 
for the reduction of Cotton prices 
in the domestic market and help 
for sustainability of entire Textile 
industry. Madam, the MSME units 
in Tirupur have been exporting 
knitwear garments to Russia and 
they were receiving payment in 

and manufacturing.
The ‘IITG TIDF,’ a section 8 

company established in 2020, has 
a strategic commitment towards 
excellence. The organizations aim to 
create new opportunities for industry 
and academia by conducting 
cutting-edge research to develop 
technology and professional skills. 
The Technology Innovation Hub 
(TIH) on Underwater Exploration, 
by the National Mission of Cyber-
Physical Systems, is a key project 
for the company.

Prof. T. G. Sitharam, Chairperson, 
BoD of IITG TIDF, Director IIT 
Guwahati, said, “In addition to 
developing technology, we are 
working on skill development. 
It is our pleasure to work with 
IRS on training, design, and 
manufacturing.”

“I am happy to see that Port of 
Gothenburg is working proactively to 
facilitate the bunkering of Methanol. It 
is encouraging as we need the ports to 
be ready when we are to decide where 
to route our first line of methanol 
propelled vessels,” said Sven Siemsen 
Senior Manager Marketing Europe at 
X-Press Feeders.

The shipping industry needs a 
variety of fuels in the future, and 
renewable products like eMethanol* 
is one important fuel to reach Net 
zero targets. Therefore, the Port 
of Gothenburg is also making 
arrangements to setup a value chain 
with the determination to provide 
eMethanol in the port by 2024.

“We are pleased to see that ship-
to-ship methanol bunkering and 
infrastructure will come to reality 
in the Port of Gothenburg. This is a 
strong benefit for carriers planning to 
buy our green electrofuel, eMethanol. 
It enables Liquid Wind and our 
value chain collaborators to establish 
multiple production facilities in 
Sweden and other Nordic countries. 
A strong and leading eMethanol hub 
in Gothenburg accelerates our ability 
to market and distribute our carbon 
neutral marine fuel to the world. It also 
puts Sweden on the global fuel export 
market,” said Claes Fredriksson, CEO 
and founder of Liquid Wind.

Euro/USD currency has been 
now totally stopped as part of the 
sanctions further to exclusion of 
Russian Banks from the SWIFT 
Platform. Due to payment struck, the 
MSMEs are facing the operational 
difficulties and also their sustenance 
in the business. It is to be noted that 
though the buyers are willing to 
make the payment but due to impact 
of sanctions, resulted into non-
availability of option and they could 
not make payment.

As the uncertainties are prevailing, 
may we request the Hon’ble Minister 
to intervene and immediately 
commence Rupee-Rouble Trade 
Mechanism with Russia to receive 
back exports proceeds, which will 
not only help MSMEs at this hour of 
crisis but also help to push exports.

Thanking you
Yours faithfully
Raja M Shanmugham
President

Prof. G. Krishnamoorthy, Vice-
Chairperson, BoD of IITG TIDF, 
Dean II&SI IIT Guwahati, added 
“IRS is synonymous with industry 
excellence when it comes to 
safety, security and environmental 
protection. The collaboration 
between IIT Guwahati and IRS on the 
training and certification programs 
will help develop technologies for 
Underwater Exploration.”

Dr. Asokendu Samanta, Vice 
President and Divisional Head of 
Research & Development Division 
at IRS, said: “This collaborative 
effort allows us to expand our 
training and certification programs 
as we look to build key skills in 
a rapidly developing area of the 
industry. The IITG TIDF and we 
look forward to working closely 
with each other”.
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Foreign exchange inflow is very essential 
for any country to have a strong 
economy, Vice President Venkaiah 

Naidu, has said.
Addressing a gathering while presenting 

Export Excellence awards for SEZs and 
EOUs in Chennai, Venkaiah Naidu said: “This 
foreign exchange inflow is mostly achieved 

by exports. If exports get reduced, the foreign 
exchange reserves will shrink and might 
eventually affect the country’s economy.”

Venkaiah Naidu stated: “Hence, we need to 
explore newer markets to increase our exports 
and keep our economy flying high. Ministry 
of Commerce and Industry is taking all steps 

to further increase exports through business 
and industry-friendly policies, ease of doing 
business and focusing on ‘local for global’.”

Elaborating about the government’s 
initiatives, Naidu said: “”The ambitious 
project of ‘District Export Hub’ announced by 
the Government of India in 2019 is expected 
to boost exports. Most of the 775 
districts across the country are 
having the potential of becoming 
export hubs. I am told that 
GI (Geographical Indication) 
products are being given a fillip 
in this endeavour. Similarly, 
‘One District One Product’ 
(ODOP), another initiative of 
the Govt. of India is seen a 
transformational step to realize 
the true potential of every district, 
accelerate economic growth, 
generate employment with rural 
entrepreneurship and take us to 
the goal of Atma Nirbhar Bharat.”

Speaking about SEZs, Naidu said: “The 
Special Economic Zones contribute about 
28% of India’s export basket. SEZs along 
with Export Oriented Units (EOUs) contribute 
about one-third of the country’s exports. I am 
told that 268 SEZs are functional across the 
country with 5604 Units operating in different 
sectors. Indeed, they form an ideal platform 
for promoting ‘Make in India’, ‘Local goes 
Global’ and ‘Ease of Doing Business’. I am 
happy to note that SEZs have been in the 
forefront in achieving the export target of $ 
400 billion for the last financial year 2021-
22. We all know that Tamil Nadu has a highly 
developed industrial manufacturing eco-
system. It has evolved into the largest hub 
for the production of automobiles and auto-
components, textiles, leather products, light 

and heavy engineering, pumps and motors, 
electronic software, and hardware. The State 
continues to be a national leader in exports 
of automobiles and automotive components, 
leather products, software, and ready-made 
garments.”

“With strong infrastructure and good 
connectivity comprising four international 
airports, three large seaports and several 
minor seaports, Tamil Nadu has become the 

third largest exporting state of 
the country. I am sure that the 
Chennai-Bangalore Industrial 
Corridor Project and the Chennai-
Kanyakumari Industrial Corridor 
Project when completed will 
further transform the economic 
landscape of the state and give 
a huge thrust to exports,” added 
Naidu.

Speaking about industrial 
growth in Tamil Nadu, Naidu 
said: “I am also pleased to note 
that MEPZ Special Economic 
Zone has been pioneering 
industrial growth, promoting 

exports, investments and employment 
generation in Tamil Nadu. I am happy to 
know that MEPZ SEZ has recorded an export 
growth of 14% in the year 2021-22, with 
an Export of ₹ 1,32,803 Crore despite the 
problems caused by the pandemic. As you 
all are aware, India is a young nation and we 

need to fully realize the potential 
of our demographic dividend. 
There has to be a special drive to 
provide employment to our youth 
and equip them with necessary 
skills. Unless this is done, our 
demographic advantage might 
turn into a major disadvantage.”

“In this context, it is heartening 
to know that about 5 lakh people 
have been employed directly by 
the SEZs and EOUs in Tamil 
Nadu and Puducherry so far in 
addition to the lakhs of indirect 
employment generated by them. 
I am sure, the Union Government 

and the Tamil Nadu Government will address 
various challenges being faced by the 
exporters such as the shortage of containers at 
Ports, congestion in accessing Ports and low 
availability of Warehousing and Cold Storage 
facilities,” added Naidu.

“On their part, the traders must get well 

acquainted with issues relating to Trademarks, 
Patents, Certification, Quality compliances 
and Phyto sanitary restrictions of export 
markets. I am confident that we will tide over 
the challenges and increase our exports to 
foreign shores. I once again congratulate all 
the award winners for their sustained efforts in 
giving a fillip to the economy of the country,” 
Naidu further added.

Smt. Anupriya Singh Patel, Hon’ble 
Minister of State for Commerce & 
Industry, Govt. of India, Shri K. K. S. S. R. 
Ramachandran, Minister for Revenue and 
Disaster Management, Government of Tamil 
Nadu, Dr. M. K. Shanmuga Sundaram, 
Development Commissioner, Madras Export 
Processing Zone SEZ, Shri Alex Paul Menon, 
Joint Development Commissioner, MEPZ 
SEZ and others were present on the occasion.

Vice President Venkaiah Naidu Calls Upon 
Exporters To Explore Newer Markets

Chennai
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The Indian Maritime University (IMU), 
headquartered in Chennai, is a Central 
University established by an Act of 

Parliament in 2008. It is a six-campus strong 
academic establishment offering professional 
courses to develop trained maritime personnel 
for the thriving marine trade sector through four 
schools, namely the 
School of Maritime 
Management, the 
School of Marine 
Engineering and 
Technology, the 
School of Nautical 
Science, and the 
School of Naval 
Architecture & 
Ocean Engineering.

The Tenth 
edition of two-day 
academic conflux, 
Estuary’22 is set to 
take place on 28-
29 April 2022, with the theme of ‘Maritime 
Through Time’. The enlightening National 
Seminar on Day 1 will be followed by a series 
of exciting intercollegiate management events 
on Day 2.

This year, Estuary’22 will be inaugurated on 
28th April, 2022 at 10:00 AM by Mrs. Vinita 
Venkatesh, Managing Director, Ocean2Door 
and Dr. (Mrs.) Malini V Shankar, I.A.S 
(Retd.), Vice Chancellor, Indian Maritime 
University will preside.

National Seminar on ‘Evolving Logistics 
Solutions for Special Freight Transportation’ 
will be conducted with three technical 
sessions and the first Technical Session, 
with the theme ‘Risk in Movement of Heavy 
Lift & Industrial Cargo Supply Chain : 
Contemporary Challenges’, will have eminent 
speakers like Mr. Satish Kumar Singh, 
CEO, Total Movements Pvt Ltd, Capt. Luay 
Saadeh, Country Manager, Bahri Logistics, 
Mr. Vinoth Sampath, CMD, Bruhat Project 

Cargo Logistics, Mr. Vineet Bakshi, Associate 
Director, Management Consulting Firm. .

The distinguished speakers of the second 
Technical Session, with the theme ‘Supply 
Chain Management in Automotive Industry: 
Complexities, Challenges and Way Ahead’, 
are Mr. Sanjay Kumar, General Manager, 
Logistics Operations, Daimler India, Mr. 
Reji Jose K, Country Manager (Standards 
and Regulations), Caterpillar, Mr. Ramesh 

Dharmu, Founder 
Director, GMB 
CONS. 

The theme of 
the third Technical 
Session is ‘LNG 
Handling: Recent 
Developments’. 
It will be marked 
by the esteemed 
presence of 
speakers like Mr. 
G. Natarajan, 
R e g i o n a l 
Manager, Indian 
Registrar of 

Shipping and Mr. Sivakumar J, COO, Indian 
Oil LNG Pvt Ltd. 

The Intercollegiate Management Fest 
consistently receives keen and passionate 
participation from more than 50 B-Schools 
and Management Institutions across the 
nation. 

Several intriguing events of Day 2 
(29.04.22) such as Quizards (Business Quiz), 
Being Abagnale (Best Manager), Shark Tank 
(Business Pitch), IPL Auction, Brandalism 
(Brand Marketing), Corporate Attire and 
many more await the participants.

Curtains will come down on the fest with 
a valedictory function on 29th April, 2022, 
where the Chief Guest Mr. Kishore George, 
Entrepreneur & Chocolatier will award the 
winners with cash prizes of approximately Rs. 
1, 00, 000/-. and Shri K Saravanan, Registrar, 
IMU will preside over the valedictorian 
function.

Indian Maritime University Hosts National 
Seminar on ‘Evolving Logistics Solutions 

for Special Freight Transportation’
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Adani Ports and Special Economic Zone 
Ltd (APSEZ) through its subsidiary, 
The Adani Harbour Services Ltd 

(TAHSL), has entered into a definitive 
agreement for acquisition of 100% stake in 
Ocean Sparkle Ltd (OSL), India’s leading 
third-party marine services provider. 

Key activities carried by the company 
include towage, pilotage, and dredging. With 
an asset base of 94 owned vessels and 13 
third-party owned vessels, OSL is a market 
leader. OSL is valued at an enterprise value of 
INR 1,700 Cr with INR 300 Cr of free cash in 
the company. The company was established in 
1995 by a group of marine technocrats with 
Mr. P Jairaj Kumar as the Chairman and MD, 
who will continue as the Chairman of the OSL 
board.

“Given the synergies of OSL and Adani 
Harbour Services, the consolidated business 
is likely to double in five years with improved 
margins, thereby creating significant value 
for APSEZ’s shareholders.” said Mr Karan 
Adani, CEO and Whole-time Director, APSEZ. 
“This acquisition not only provides APSEZ a 
significant share of India’s marine services 
market but also provides us a platform for 
building presence in other countries, thereby 
facilitating APSEZ’s journey towards becoming 
the largest port operator globally by 2030 and 
largest integrated transport utility in India,”

OSL has long-standing relationships with 
its existing clients, with contracts ranging 
from 5 to 20 years (average length of contracts 
is ~7 years). Further, the contracts are on 
Take or Pay (TOPA) basis, thereby providing 
robustness to OSL’s business model. The 
Company has a presence in all the major ports, 

15 minor ports 
and all the 3 LNG 
terminals in India.

Over the years, 
OSL has built 
and deployed a team of 1,800 personnel 
across India. The Company has significant 

experience in global maritime servicing 
through its operations in Oman, Saudi Arabia, 
Sri Lanka, Qatar, Yemen and Africa.

Financials and Valuation
OSL’s attractive capital structure, quality 

operations and sustainable cash flows are 
reflected in its attractive credit rating (AA- 
by ICRA). The Company is expected to have 
revenue of INR ~600 Cr, EBITDA of INR ~310 
Cr and PAT of INR ~135 Cr in FY22. Around 
92% of OSL’s total revenue was contributed 
by marine services (Towage & Pilotage), and 
the remaining 8% is from dredging and other 
offshore services combined. The net debt 
to EBITDA ratio is less than 1x. APSEZ’s 
acquisition of OSL concluded at an attractive 
EV/ FY23E EBITDA of 5.7x.

On the back of operational and financial 
synergies, the consolidated revenue and 
EBITDA of Adani Harbour Services is 
expected to jump ~100% and reach around 
INR 5,000 Cr & INR 4,000 Cr respectively by 
FY27.

Adani Acquires India’s Largest  
Marine Services Company Ocean Sparkle
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India’s coal imports are starting to 
reflect shifting world trade and 
pricing dynamics in the wake of 

Russia’s invasion of neighbouring 
Ukraine, reports Reuters.

India, the world’s second-
biggest coal importer behind China, 
has long been viewed as a price-
sensitive buyer of the polluting fuel, 
and given the surge in prices after 
Russia’s Feb. 24 attack on Ukraine, 
it was always likely that trade flows 
would be affected.

Russia is the world’s third-largest 
coal exporter and it’s expected that 
many buyers, especially in Europe 
and Japan, will stop importing fuel 
from Russia in coming months as 
part of economic efforts to isolate 
Moscow.

India hasn’t been a major buyer 
of Russian coal, but it will still be 
affected by the loss of Russian 
cargoes as other importers seek 
to replace Russian volumes with 
supplies from exporters such as 
Australia, Indonesia and South 
Africa.

These three exporters are India’s 
major suppliers and are likely to see 
increasing demand for cargoes in 
coming months.

South African cargoes are 
likely to flow to Europe as it seeks 
to replace Russian coal, while 
Australian volumes are likely to 
increase to traditional buyers in 
north Asia, such as Japan and South 
Korea.

India’s overall coal imports look 
set to be relatively robust in April, 
with commodity consultants Kpler 
estimating arrivals will total 15.92 
million tonnes.

This is down from March’s 21.79 
million tonnes, but up from 12.77 
million in February.

March was something of an 
outlier for coal imports across Asia, 
as volumes surged after Indonesia 
ended an abrupt one-month ban on 
exports, which had impacted its 
shipments in January and February.

Looking at the breakdown of 
India’s imports reveals flows are 
already shifting.

It’s important to separate the main 
types of coal, namely metallurgical, 
or coking, coal used to make steel, 
and thermal coal used to generate 
power or in some industrial 
processes such as making cement.

India’s imports of coking coal 
have been steady in recent months, 
reflecting strong demand for steel, 
both for domestic consumption and 
for export.

April imports of coking coal are 
estimated by Kpler at 4.66 million 
tonnes, down from 6.17 million in 
March but in line with February’s 
5.01 million and January’s 4.91 
million.

Australia, the world’s top 
exporter of coking coal, remains the 
top supplier, with imports of 3.17 
million tonnes likely in April, down 
from 3.96 million in March and 3.51 
million in February.

The slight drop in coking coal 
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imports from Australia shows the 
resilience of this trade, given that 
the price of Australian coking coal 
on the Singapore Exchange SCAFc1 
has sky-rocketed in recent months, 
reaching a record high of $635 a 
tonne on March 10.

It has since slipped back to 
$483.33 a tonne at the close on 
Wednesday, but this is still more 
than four times the $111 it was 
trading at on the same day last year.

India has few options to secure 
alternative supplies of coking coal, 
with Russia perhaps being the best 
hope, although it’s worth noting that 
April arrival of this grade of coal 
from Russia are estimated at just 
238,933 tonnes, down from 620,748 
in March and 383,016 in February.

This means that India has little 
choice when it comes to coking 
coal but to buy what it can from 
Australia, with alternatives such as 
Canada and the United States likely 
to prove just as pricey, especially 
when the higher freight costs are 
included.

THERMAL DYNAMICS
For thermal coal, it appears 

India is trying to shift to cheaper 
supplies from Indonesia, with Kpler 
estimating April arrivals from the 
Southeast Asian nation at 7.37 
million tonnes.

While this is down from 9.79 
million tonnes in March, it is 
up strongly from 3.54 million 
in February and 2.45 million in 
January.

At the same time, India’s imports 
of thermal coal from Australia are 
dropping, down to 908,795 tonnes 
in April, compared to 982,238 in 
March and well below the recent 
peak of 2.10 million in November 
last year.

Imports from South Africa are 
also slipping, with April arrivals 
slated to reach 1.16 million tonnes, 
down from 2.86 million in March 
and 2.20 million in February.

Both South African and 
Australian thermal coal prices have 
surged since the Russian invasion of 
Ukraine, with futures for benchmark 
Australian Newcastle cargoes 
NCFMc1 ending at $326.35 a tonne 
on Wednesday, versus the record 
high of $440 on March 2, but more 
than four times the $93.75 from the 
same day in 2021.

Indonesian coal prices have also 
rallied, but nowhere near to the 
extent as those for Australian and 
South African, most likely reflecting 
more limited export markets for the 
lower-energy coal produced by the 
Southeast Asian nation.

Indonesian coal contracts in 
Singapore S42CFc1 ended at $90.38 
a tonne on Wednesday, down from 
the recent record high of $140 on 
March 3, and also just slightly less 
than double the $47.82 from April 
20 last year.

It’s likely that Indian utilities 
will continue to seek out cheaper 
Indonesian thermal coal, as well as 
looking at heavily discounted Russian 
coal in coming months, while seeking 
to cut out unaffordable cargoes from 
Australia and South Africa.

India’s Coal Imports Are 
Shifting, Thermal More 

Than Coking

After signs of progress that the 
backlogs of containerships 
stacked up outside ports 

might be easing, it appears that 
the trend is reversing itself. With 
lockdowns impacting the movement 
of vessels at the major Chinese 
ports, the congestion appears to be 
spreading to other ports around the 
globe. 

New data from Windward, the 
maritime AI company, shows that a 
fifth of all the world’s containerships 
are stuck in port congestion. Further, 
they calculate that a quarter of all 
the ships are specifically stuck 
at Chinese ports. Carriers have 
been struggling to manage their 
schedules which have already 
shown low reliability. Now, there 
are increasing reports of the number 
of containerships diverting away 
from Shanghai, but that is adding 
to the delays at other ports such as 
Ningbo-Zhoushan due to the added 
volumes, or carriers are resorting to 
blanked sailings.

The increases align with the 
lockdown in Shanghai that began at 
the end of March. Just before that, 
Sea-Intelligence reported the first 
improvement in schedule reliability 
in two years. While nearly two-
thirds of all containerships were 
still behind schedule in February 
2022, Sea-Intelligence’s monthly 
Global Liner Performance report 
highlighted that reliability returned 
to levels not experienced since mid-
2021. Further, they reported that the 
number of days vessels were behind 
schedule while still high had also 
improved.

“The lockdowns in China are 
heavily impacting the congestion 

In a small but significant move, 
India and the US have decided to 
explore the possibilities of Indian 

shipyards not only maintaining but 
also repairing American navy ships, 
according to a PTI report in ET.

This is expected to not only 
further boost the India-US defence 
trade, but also bring additional 
business to the Indian shipyards.

The decision was taken during 
the India-US 2+2 ministerial that 
was held in the US on Monday.

US Secretary of State Antony 
Blinken along with Defence 
Secretary Lloyd Austin led the 
American delegation while 
the Indian delegation was led 
by External Affairs Minister S 
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Fifth Of World’s Containerships Are 
Stuck In Port Congestion

US & India Exploring Possibilities  
For Indian Shipyards Maintaining, 
Repairing American Naval Ships

outside the country’s ports,” writes 
Windward based on data pulled 
for its Maritime AI platform and 
released on April 19. “The number 
of container vessels waiting outside 
of Chinese ports today is 195 percent 
higher than it was in February.”

 Windward uses three images 
each providing a 48-hour snapshot 
of container vessels waiting outside 
of China’s ports to illustrate their 
analysis. They compare February 
when there were no lockdowns in 
China to March when Shenzhen was 
in lockdown, and now April as the 
lockdown reached Shanghai a city 
of 25 million people and home to the 
world’s busiest container port.

“The trend is clear – in the April 
and March snapshots, there were 
506 and 470 vessels, respectively, 
stuck outside of Chinese ports. In 
February, that number was only 
260. In essence, lockdowns in China 
have nearly doubled the congestion 
outside the country’s ports,” 
concludes Windward.

Chinese officials continue to 
insist that the port of Shanghai is 
open and functioning. They point 
to the use of a closed-loop where 
port workers were placed inside a 
bubble separated from the city and 
people coming and going to the port. 
Truckers have been required for 
example to have negative COVID-19 
tests to enter the port and truck traffic 
has been greatly reduced. Still, the 
ports are experiencing shortages of 
employees due to the spread of the 
virus. 

While it would seem that with so 
many vessels stuck off China that 
other ports might be seeing relief, 
the opposite appears to be happening 
with schedules being disrupted for 
many of the major shipping routes. 

Jaishankar and Defence Minister 
Rajnath Singh.

“To further enhance defence 
industrial cooperation in the naval 
sector, both sides agreed to explore 
possibilities of utilising the Indian 
shipyards for repair and maintenance 
of ships of the US Maritime Sealift 
Command (MSC) to support mid-
voyage repair of US Naval ships,” 
said the joint statement issued after 
the 2+2 Dialogue.

Over the past one decade, there 
has been enhanced cooperation 
between Indian and American 
militaries, in particular among the 
militaries in the Indo-Pacific region.

Notably, Military Sealift 
Command ships are made up of 
a core fleet of ships owned by the 
United States Navy and others 

The Marine Exchange of Southern 
California’s data for example shows 
the number of container vessels 
again on the rise. On April 4, just as 
the lockdowns began in Shanghai, 
California reached a new low on its 
containership traffic with a total of 
33 ships heading to Los Angeles and 
Long Beach. Today, by comparison, 
the Southern California backlog has 
jumped to 51 containerships, either 
near shore or steam toward the ports.

“When looking at the global 
picture, between April 12-13, 2022, 
1,826 container vessels were waiting 
outside of ports worldwide,” reports 
Windward. “That’s 20 percent of all 
container vessels globally!”

  Windward’s Maritime AI data 
shows that 506 vessels are waiting 
offshore at China’s ports which 
represents more than a quarter (27.7 
percent) of all the ships waiting 
outside of ports around the world. 
For comparison, in February, 
Windward calculates that the 
backlog off China’s ports accounted 
for about a sixth (14.8 percent) of 
the vessels stuck in port congestion 
worldwide.

Shanghai has begun to report 
some progress containing the recent 
wave of the virus and a decline in the 
number of daily cases. The health 
authorities have begun to relax some 
restrictions permitting factories to 
resume work using a closed-loop 
keeping workers onsite but it is 
unclear when the port can begin to 
regain its normal productivity. Even 
then there are fears of another ripple 
effect around the globe as shippers 
rush to move goods that have 
been stuck in the supply chain and 
carriers rush vessels to international 
ports seeking to restore disrupted 
schedules.

under long-term-charter augmented 
by short-term or voyage-chartered 
ships.

Acknowledging that the navies 
have been a driving force in 
advancing the United States and 
India’s shared interests in the Indian 
Ocean Region and the wider Indo-
Pacific, the ministers discussed 
opportunities to further advance 
and deepen maritime cooperation, 
including in underwater domain 
awareness, according to a joint 
statement.

It also took note of India’s 
focus on developing its domestic 
capabilities and helping to ensure 
reliable defence supplies.

The statement said that the 
ministers were committed to work 
closely across their respective 
governments on co-production, co-
development, cooperative testing 
of advanced systems, investment 
promotion, and the development of 
Maintenance Repair and Overhaul 
(MRO) facilities in India.
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India’s busiest ports at Kandla in 
Gujarat and Mumbai are further 
clogged with LPG import vessels 

as the state-owned oil companies 
refuse to go beyond a small list of 
ports that have been designated 
by the government to give freight 
subsidies for bringing in the cooking 
fuel from overseas, a PTI report in 
ET said.

Under the PDS Kerosene and 
Domestic LPG Subsidy Scheme 
of 2002, the government has 
categorised ports at Kandla, 
Mumbai, JNPT, Jamnagar, Hazira, 
Mangalore, Kochi, Chennai, Haldia 
and Vizag as ‘Designated Ports’ 
for giving ocean freight subsidy. 
This means that state-owned oil 
marketing companies get reimbursed 
for freight for any cooking gas LPG 
imports done by these ports.

This subsidy is not available for 
imports done at other ports and so 
there is a clamour to get the ships 
only at these ports, four industry 
sources with direct knowledge of 
the matter said.

This has led to the piling up of 
LPG vessels at these handfuls of 
ports and a higher turnaround time.

The sources said this facility 
of claiming reimbursement of the 
freight is not available on LPG 
imported in the same vessel at 
other ports such as Mundra, Dahej, 
Pipavav, Porbandar, Tuticorin or 
Paradip.

To avoid incurring the higher 
cost of import, OMCs are importing 
unusually high numbers at such 
designated ports at the cost of 
efficient operations, thereby 
increasing the overall cost of LPG 
import, they added.

The oil industry and the 
petroleum ministry have made a case 
for expanding the list of designated 
ports, but the finance ministry shot 
down the proposal.

The finance ministry instead 
wants the entire subsidy scheme 
to be scrapped as it has lasted way 
beyond its designated period.

“The dependency of the OMCs 
on the reimbursement of the ocean 
freight at more ports under the 
subsidy scheme should be phased 
out as the LPG subsidy scheme has 
become targeted now and, therefore, 
limited to a segment of consumers 
only,” it had said, adding the Rs 1.15 
per cylinder freight subsidy should 
be completely removed as this will 
ensure level playing field to all the 
ports.

It went on to state that this cost 
may be borne by OMCs.

The sources said a detailed 
analysis of the imports would show 
that the imports are not evenly 
distributed among the different 
ports, especially on the west 
coast. There are certain ports like 
Kandla, Jawaharlal Nehru Port 
Trust (near Mumbai), Mumbai port 
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and Mangalore where multiple 
turnarounds a month are observed, 
and the resultant piling up of vessels.

In contrast, few other locations in 
the same region, where ocean freight 
reimbursement is not available at 
all, have sporadic imports over the 
year.

This action on the part of oil 
marketing companies (OMCs) to 
focus on designated ports just for 
getting the ocean freight subsidy 
results in the idling of vessels at such 
ports and reducing the turnaround of 
vessels. Idling and reduction in the 
turnaround of vessels eventually 
increase the per tonne cost of landed 
LPG.

This creates inefficiency in the 
system, they said, adding the cost 
of LPG imports can be reduced by 
vessels being moved to Mundra 
Port for early release, instead of 2-3 
vessels waiting at Kandla.Similarly, 
instead of moving the product north 
from JNPT via rail loading, it is 
much cheaper to move the product 
from Pipavav rail loading.

The sources said OMCs only go 
for term charter vessels where a 
separate accounting of demurrage 
is not done. The waiting and idle 
time fall at the designated ports are 
computed under freight only.

This is because if demurrage 
incurred on account of waiting and 
idle time is shown as a different 
line item (usually applicable for 
spot charter or CFR deliveries), 
the OMCs do not receive this 
reimbursement.

In addition to this, the discount 
received by OMCs from suppliers 
on FOB products is not shown as 
this may affect the freight subsidy 
they receive.

“LPG import in the country has 
increased from 865 TMT (thousand 
metric tonnes) in 2002-03 to almost 
16,000 TMT in 2020-21, which 
is more than 18 times LPG import 
growth. Whereas new ports have 
not been added under designated 
ports list since the declaration of 
the subsidy scheme,” an industry 
representation to the oil ministry 
said.

It said since designated ports’ 
capacity is fully saturated and 
all designated port terminals are 
operating at overstretched capacity, 
OMCs are left with no other option 
but to utilise non-designated 
ports for meeting the domestic 
demand. The industry has imported 
approximately 16.5 million tonnes 
of LPG in 2020-21 and handled 
about 2 MMT at non-designated 
ports”.

State-owned Indian Oil 
Corporation (IOC), Bharat 
Petroleum Corporation Ltd 
(BPCL) and Hindustan Petroleum 
Corporation Ltd (HPCL) have been 
disallowed Rs 826.23 crore of ocean 
freight claims at non-designated 
ports from 20016-17 to 2020-21, it 
added.

Mumbai, Kandla Ports  
Clog As Oil Cos  

Clamour For Select Ports 
For LPG ImportsChanges in consumer 

spending patterns and the 
surge in Asian imports to the 

U.S. are continuing to reshape the 
container shipping industry. New 
data from logistics and supply chain 
analytics firm Alphaliner highlights 
the shifting patterns in Asian trade 
that are impacting the industry and 
operations at major U.S. ports.

The record orderbook for new 
containerships will dramatically 
increase the future capacity and 
operations of the industry. However, 
so far much of the attention has been 
on the Asia to Europe routes where 
the first ultra-large 24,000 TEU 
containerships were deployed and 
are reshaping port operations and 
deployments. However, the industry 
is not waiting for the new vessels to 
change broader deployment patterns.

Alphaliner highlights the 
dramatic growth on the trans-Pacific 
routes. They report in the past year 
the container capacity on routes 
between Asia and North America 
increased by a quarter (24 percent) 
with most of the major carriers 
deploying additional capacity to 
capture a portion of the lucrative 
market. Many carriers highlighted 
the use of extra loaders beyond 
their normal schedules as well as 
introducing new routes and services 
to capture a share of the market.

 As of the beginning of April 2022, 
Alphaliner calculates that there are a 
total of 702 containerships deployed 
between Asia and North America.  
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More Containerships Are Deployed On 
Asia To US East Coast Routes 

In total, they report that capacity on 
Asia to North America routes has 
reached 5.75 million TEU. 

While the reports of the dramatic 
backlogs of vessels lined up at 
Pacific coast ports would suggest 
that much of the new capacity was 
deployed on U.S. West Coast routes, 
the Alphaliner data highlights that 
the U.S. East Coast has been the 
biggest beneficiary of the growth 
and that it will continue to grow 
with additional new services being 
introduced.

“The total capacity of all 
ships deployed on Asia - US East 
Coast services has increased by 
28.1 percent year-on-year, which 
compares to 20.5 percent growth for 
the fleet trading between Asia and 
the West Coast of North America,” 
reports Alphaliner. They cite 
increases in capacity from major 
carriers including Maersk, MSC, 
CMA CGM, COSCO, Evergreen, 
and Zim, as driving the volume 
growth to the East Coast ports.

This dramatic growth may well 
account for the significant backlogs 
that developed in 2021 and into 
2022 off the U.S. East Coast ports. 
Analysts at Marine Traffic, for 
example, recently highlighted that 
at the beginning of April 2022, there 
was more container capacity waiting 
for berths at U.S. East Coast ports 
than at the notoriously backlogged 
West Coast ports.

The imbalance between east and 
west is likely to only increase in the 
coming months. Many analysts have 
predicted that the major carriers and 

shippers will be diverting shipments 
to East Coast and Gulf Coast ports 
to avoid potential disruptions as the 
West Coast longshoremen’s contract 
negotiations start in May ahead of a 
summer contract expiration. 

Carriers continue to respond to 
the changing patterns of shippers, 
with Alphaliner highlighting the 
introduction in May of a new route 
operated by the Ocean Alliance 
between China and South Korea 
via the Panama Canal to the East 
Coast ports of Norfolk, Savannah, 
Charleston, Miami. They report that 
COSCO, OOCL, CMA CGM, and 
Evergreen will deploy ten vessels 
with a capacity ranging between 
10,000 and 14,000 TEU to the route.

The strength of the Asia to North 
America market has also attracted 
smaller carriers into the market 
resulting in a surprising finding from 
Alphaliner that goes against many 
of the arguments. “The joint market 
share of the three major alliances 
has dropped from 82.2 percent to 
67.7 percent,” reports Alphaliner, in 
contrast to the Biden administration 
that blamed the alliances for many 
of the current market issues.

In the near term with no sign 
of letup for import demand, these 
trends are likely to continue to 
develop. Ports along the U.S. East 
Coast have all been rushing to make 
critical infrastructure investments to 
increase capacity and their ability 
to handle the larger generations of 
ultra-large containerships expected 
to be deployed to the ports in the 
coming years.

DP World Limited handled 
19.3m teu across its 
worldwide portfolio of 

container terminals in the first 
quarter of 2022.

Gross container volumes 
increased by 1.7% year-on-year on a 
reported basis and up 1.9% on a like-
for-like basis. Jebel Ali first quarter 
volumes fell 1% year-on-year.

First-quarter volume growth in 
2022 was driven by the Asia Pacific, 
Middle East, Europe and Africa, 
and Americas regions. “At an asset 
level, Qingdao (China), Sokhna 
(Egypt) London Gateway (UK), 
Yarimca (Turkey), Dakar (Senegal), 
Caucedo (Dominican Republic), 
Buenos Aires (Argentina) and 
Posorja (Ecuador) delivered a strong 
performance,” the company said in 
a Nasdaq Dubai filing.

“Jebel Ali (UAE) handled 3.4 
million teu in the first quarter of 
2022, a decrease of 1.0% year-on-
year.”

At a consolidated level, DP 
World’s terminals handled 11.3m 
teu during the first quarter of 2022, 
increasing 1.4% on a reported basis 
and up 1.1% year-on-year on a like-
for-like basis. The group highlight 
was the Americas and Australia 
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DP World Global Container Volumes Up 
1.7% In First Quarter

regions, which combined saw an 
increase in throughput of 4.3% to 
2.7m teu.

As anticipated, 1Q2022 volume 
growth has softened due to the 

strong prior year performance and 
uncertain macro environment,” 
said group chairman and ceo Sultan 
Ahmed Bin Sulayem.

“However, we continue to see 
robust growth in markets such as 
Asia Pacific and the Americas, 
while in Europe, London Gateway’s 
strong performance has continued 
into 2022. The softer volumes Jebel 
Ali (UAE) is due to loss of low 
margin throughput where we remain 
focused on more profitable origin & 
destination cargo.”  

Looking ahead, the near-term 

volume outlook is mixed given the 
macro-economic and geopolitical 
environment, but bin Sulayem 
remains positive on the medium- 
to long-term fundamentals of the 

industry. On the broader portfolio, 
DP World continues to make strong 
progress in bolstering its product 
offering, allowing it to connect 
directly with cargo owners to 
deliver a range of unique logistic 
solutions.

“Overall, we remain focused on 
integrating our recent acquisitions, 
growing profitability while 
managing growth capex, delivering 
on our 2022 leverage targets and 
disciplined investment to cement 
DP Worlds position as the logistics 
partner of choice,” he said.
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Thermal coal buyers in Pakistan 
are looking for a substitute of 
the South African material 

as prices of the fuel have remained 
elevated since early 2022 and an 
imminent power crisis has created a 
higher-than-usual domestic demand, 
market sources told S&P Global 
Commodity Insights in the week to 
April 21, says a Platts report.

Sources said Pakistan is looking 
at countries like Afghanistan and 
Tajikistan given the significant price 
difference compared to the South 
African coal, which accounts for 
around 70% of Pakistan’s imports.

The country is also looking at 
other sources like Mozambique, 
meanwhile, as power plants and 
cement manufacturers grapple with 
insufficient stocks.

“Pakistan has been importing 
from Afghanistan … due to lower 
prices. The high-CV 6,000 kcal/kg 
NAR coal turns out to be almost 
$50-$60/mt cheaper than the South 
African coal,” a Pakistan-based 
trader said.

According to data from S&P 
Global, the price of South African 
5,500 kcal/kg NAR coal rose 
156.35% from $107.45/mt FOB on 
Jan. 4 to $275.45/mt FOB April 20.

CFR Pakistan thermal coal 5,750 
kg/kcal NAR reached a historical 

Reflecting the ongoing debates 
over the implementation of 
efforts to reduce emissions 

from the shipping industry, BIMCO 
updated its position statement 
on greenhouse gases expressing 
its support while calling for the 
industry to be more ambitious. 
Like other shipowner associations, 
BIMCO focuses on the role of the 
commercial party that controls 
the ship while also warning of the 
potential consequences and impacts 
to the global supply chain from 
regulation.

Saying that as an organization 
it supports the objective of net 
zero carbon for shipping by 2050, 
BIMCO endorses the International 
Maritime Organization (IMO)’s 
initiatives while saying it “believes 
more ambition is needed.” They 
call for the IMO to take the lead to 
establish and administer a global 
market-based measure putting 
a price on carbon, saying these 
efforts are an essential part of the 
solution.

“As the transition is likely 
to take a generation of ships, it 
necessitates having a mechanism 
to facilitate a level playing field 
in the marketplace for ships of 
both conventional and novel 
technological state. This is because 
freight rates are unlikely to 
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Pakistan looks for alternatives as South 
African coal remains out of bounds

BIMCO Calls For More Ambition While 
Supporting Net Zero By 2050

high on March 2 at $457.95/mt, 
up $127.95 on the day. This is the 
highest the price has been assessed at 
since S&P Global started collecting 
data on June 1, 2020, when the price 
was $61.50/mt.

Supply from South Africa has 
remained tight since late last year 
due to civil unrest in the country. The 
situation was further aggravated this 
year as European demand poured in 
to replace Russian tonnages banned 
by the EU to protest Moscow’s 
invasion of Ukraine.

The latest data available from 
World Trade Statistics showed 
South Africa supplied 839,322 mt to 
Pakistan in December 2021, down 
13% on the month and 32% on the 
year.

Imports from Indonesia were at 
104,858 mt in December 2021, up 
1% on the month and down 55% 
on the year, while supply from 
Australia significantly dropped to a 
mere 377 mt, down from 113,552 mt 
in November 2021 and lower from 
224,613 mt in December 2020.

“A lot of textiles players have 
switched to coal. The power sector 
is still buying coal and cement is 
using a mix of other imported and 
Afghanistan material. Afghanistan’s 
material is still coming in steady,” a 
Pakistan-based source said.

Market participants estimated 
Pakistan annual demand to be 

correlate with the cost of operating 
ships using vastly more expensive 
fuels as long as cheap fossil fuel 
alternatives exist,” writes BIMCO.

The shipowners call for 
collaborative efforts and 
responsibilities by stakeholders from 
shipowners, shippers, and charterers 
to energy suppliers, shipyards, and 
engine makers. They believe it is 
essential that all segments of the 
industry work together to make 
the aspirations of reaching net zero 
carbon by 2050 a reality.

An important issue BIMCO notes 
in the policy efforts is the allocation 
of the responsibility for carbon 
pricing. BIMCO makes it clear that 
the commercial party responsible for 
setting the speed and route of a ship 
should also provide for emissions 
allowances or credits under a 
market-based measure. “We believe 
that in the case of a time charterparty, 
this responsibility should lie with 
the charterer, and under a voyage 
charterparty, it should be with 
the party that commits the ship to 
the voyage charter,” says David 
Loosley, BIMCO Secretary General 
& CEO.

Among their concern are efforts 
to regulate capacity as opposed to 
GHG emissions. They warn of the 
dangers to the global supply chain 
and the possibility of compromising 
the shipping industry’s ability to 
meet demands through poorly 

around 16 million mt. Over the past 
six months, about two million mt of 
Afghanistan coal was heard being 
bought by the country.

Energy crisis
Amid the escalating prices across 

the commodity and energy markets, 
Pakistan is now enduring a power 
crisis as the “cash strapped” country 
is unable to fulfill needs for its 
power plants, sources said.

“The country has been turning 
off power at homes and buildings 
as they cannot afford to import 
high levels of coal or gas to power 
its plants,” a US-based trader 
said, adding Pakistan relies on 
only around 5% of domestic coal 
supply, which cannot fulfil its 
needs.

“I think you will find this to be 
the case for many countries around 
the world if these prices do not 
correct by 20%,” the trader said.

“Buyers want a price of at least 
$250/mt for the South African 
coal, until then no one can think 
of buying,” a Pakistan-based trader 
said.

S&P Global assessed the CFR 
Pakistan thermal coal 5,750 kg/
kcal NAR at $366.05/mt April 20, 
up $8.10/mt on the day. The freight 
rate from Richards Bay, South 
Africa, to Port Qasim, Pakistan, on 
a Supramax basis was at $31.05/mt, 
flat on the day.

constructed regulatory efforts. At the 
same time, they also highlight that 
”BIMCO believes it is inappropriate 
for international shipping to be 
included in national or regional 
GHG emissions’ regulations.”

Another unintended consequence 
that they caution against is the 
“premature retirement of ships could 
result from retroactive application 
of unsustainable additional 
mandatory technical measures.” 
Speaking to the concerns of how to 
bring the in-service fleet in line with 
the regulations, BIMCO supports 
operational measures such as speed 
optimization and reducing port time 
to maximize the operating efficiency. 
They state that the unwarranted 
removal of needed capacity from 
the global supply chains would not 
only negatively affect the shipping 
industry but also global commerce.

BIMCO concludes that tackling 
the barriers to transition may be 
the single most important issue 
facing the shipping industry. They 
note that this is going to require 
new commercial solutions and 
shared responsibilities between 
charterers and shipowners. 
While committing to creating the 
necessary commercial framework, 
they also note that the barriers 
cut across commercial business 
practices, which are normally 
beyond the scope of international 
regulation.

DNV is advising passenger 
vessel operators to pay close 
attention to the hazards 

posed by blackouts, particularly for 
vessels fitted with complex modern 
controls and electrical systems.

“The underlying causes of 
blackouts can often be traced back to 
the operation of complex integrated 
systems,” advised DNV. “Today, 
the industry is pushed to design and 
implement

technical solutions and operations 
that reduce cost and that are more 
energy efficient. The complexity 
of system integration challenges 
our ability to understand how these 
systems work. This has become an 
increasing concern for the whole 
industry.”

In 2019 there were 12 reported 
power-loss events on cruise ships 
that resulted in full or partial 
blackout, according to DNV, up 
from four events in 2018. In open 
water, the consequences are usually 
low, but in a harbor or channel a 
blackout can result in a serious 
marine casualty, like a grounding 
or collision. Even short of a serious 
incident, a blackout can bring 
negative publicity to a passenger-
vessel operator. 

Using a “bow-tie” model to 
illustrate risks and barriers to 

The OECD employment rate, 
which is the percentage 
share of the working-age 

population with jobs, including 
both employees and self-employed, 
rose to 68.7% in the fourth quarter 
of 2021, from 68.2% in the third 
quarter, only 0.2 percentage point 
below the rate recorded in the fourth 
quarter of 2019, according to OECD 
sources.

The OECD labour force 
participation rate – the share of the 
working-age population that is either 
employed or unemployed – slightly 
rose to 72.8%, again approaching the 
level recorded in the fourth quarter 
of 2019, as increases in employment 
were reflected in corresponding 
declines in unemployment. These 
latest figures inevitably exclude 
any potential impact of the 
current economic and geopolitical 
uncertainties on the OECD labour 
market.

The OECD employment rate rose 
in all groups. It continued to increase 
for women to 61.5% and men to 
76.0% in the fourth quarter of 2021 
(Table 2) and across all age groups 
(Table 3). Nonetheless, employment 
rates remained below pre-pandemic 
levels for all groups.

Increases in the employment rate 
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escalation, DNV recommended that 
passenger vessel operators should 
conduct a review of technical and 
operational measures to improve the 
reliability of their existing fleet. This 
includes improving operating and 
maintenance procedures, managing 
software and networks, training the 
crew, conducting blackout testing, 
and taking measures to ensure fault 
tolerant closed-bus operations. This 
can include installing an additional 
safety control system that supervises 
the operation of each generator set, 
separate from its fuel control system 
and excitation control system. 

Looking ahead, many 
improvements can be built into 
the next generation of vessels, like 
incorporating human-centered 
design in the process of engineering 
vessel systems. Backup battery 
power and effective blackout 
recovery systems can also be 
installed at the shipyard. 

“This is a great initiative that 
combines design principles, 
technical commissioning and 
human factors.? A holistic approach 
is essential to maintaining design 
principles throughout system 
development, integration and 
final testing – not least operator 
familiarization and training of 
new crew members,” said Rami 
Nurminen, Director Technical 
Assurance at Royal Caribbean 
Cruises.

were reported in four fifths of OECD 
countries. The largest increases 
(above 1.0 percentage point) were 
observed in Chile, Iceland, Israel 
and Turkey, with declines only 
recorded in Belgium, Colombia, 
Latvia, Luxembourg and Slovenia.

The employment rate rose by 0.4 
percentage point, to 68.8%, in the 
euro area, with the largest increases 
recorded in Finland and Ireland. It 
increased in Canada, to 74.7%, its 
highest level since comparable data 
became available in 1976, and in 
the United States to 70.5%, still 1.2 
percentage points below the pre-
pandemic rate. More recent data for 
the first quarter of 2022 show that 
employment rates increased further 
in the United States (to 71.0%) and 
Canada (to 75.1%).

In the fourth quarter, employment 
rates were above or at the same level 
as pre-pandemic levels in 23 OECD 
countries (Figure 2),1 and for the 
first time in Canada, Lithuania and 
the Slovak Republic.

In the third quarter of 2020 and, 
to a lesser extent, fourth quarter of 
2020, a large part of the increase in 
the employment rate for the OECD-
Total reflects the return to work of 
furloughed workers in Canada and 
the United States, where they are 
recorded as unemployed, whereas 
in most other countries, they are 
recorded as employed.

Passenger Vessel Operators 
Should Look Closely At 

Blackout Risks, Says DNV

Employment rate in the 
OECD rises to 68.7% 
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Royal Bodewes builds cement carrier for 
Asian Shipping company U-MING Marine 

Transport Corporation

Tidewater announces completion of Swire 
Pacific Limited’s SPO acquisition

MSC implements measures to achieve net-
zero emissions goals

Royal Bodewes is pleased to announce that it will build a 7750 dwt cement 
carrier for Taiwanese shipowner and operator U-Ming Marine. It is the first 
time Royal Bodewes builds for an Asian partner and the shipping company is 
looking forward to a long-term and wonderful partnership.

The Taipei-based dry bulk shipowner has ordered a cement carrier (NB 
778) with a length of 115 meters and a breadth of 15,8 meters, the design 
being that of a Bodewes cement trader, based on a previously delivered 
ship. The vessel has a customer specific loading and unloading system 
and is designed specifically for sailing along the coast and the islands of 
Taiwan.

The cooperation has had a long run-up (several years), mainly because of 
the pandemic. But by maintaining intensive digital contact, the two companies 
managed to conclude a contract by the end of 2021 (without ever having seen 
each other in real life). The shipyard will start construction of the ship in 
2023. Estimated delivery time of the vessel is Q1 2024.

Both parties see their partnership as a unique opportunity for intercontinental 
cooperation and look forward to the future with anticipation.

Tidewater Inc. says it has completed of its acquisition of Swire Pacific 
Offshore Holdings Limited (“SPO”), a subsidiary of Swire Pacific Limited, 
effective April 22, 2022. The completion of the SPO acquisition adds 50 
vessels to the fleet and creates the world’s leading OSV operator.

Quintin Kneen, Tidewater’s President and Chief Executive Officer, 
commented, “We are pleased to announce the closing of this acquisition and 
we are excited to welcome our new employees and customers to Tidewater. 
This acquisition marks the completion of another important milestone in the 
strengthening of Tidewater’s leadership position in the OSV industry as we 
capitalize on the recovery of the offshore vessel market.”

Tidewater owns and operates one of the largest fleets of offshore support 
vessels in the industry, with more than 65 years of experience supporting 
offshore energy exploration, production, generation and offshore wind 
activities worldwide.

As part of the company’s journey towards net-zero emissions by 2050, the 
cruise division of MSC GROUP will have shore power connections in two 
northern European ports this summer

Having made the pledge in 2021 to achieve net-zero greenhouse gas 
emissions by 2050, MSC Cruises is continuously exploring and investing in 
new technologies that are helping to decarbonize, some with very promising 
results. On this journey, minimising the impact of cruises ships on port 
communities and their environment while berthed is key.

Shore power plays a role to this end; it enables ships to turn off their 
engines and connect to local electric power to run their onboard systems. With 
electricity travelling to the ship through a specially designed transformer at 
the dock, this process prevents emissions produced from diesel generators, 
improving local air quality as well as reducing noise and vibration levels. The 
environment and the surrounding communities thus directly benefit from shore 
power technology. Following significant investments in its fleet capabilities, 
MSC Cruises has announced today concrete steps and commitments to adopt 
and accelerate the use of shore power.

FOREIGN CURRENCY

  CUSTOMS EXCHANGE RATES

Import
RATE (INR)

Export

We are not responsible for any mistake. ALL RATES ARE PROVISIONAL. The rates in 
these column are only meant for guidance.

with effect from  
22nd Apr. 2022Notification  No.34/2022 (N.T.)

ALL RATES PER UNIT

1. Australian Dollar  57.95  55.50
2. Bahraini Dinar  208.85  196.15
3. Canadian Dollar  62.15  60.00
4. Chinese Yuan  12.05  11.70
5. Danish Kroner  11.30  10.90
6. EURO  84.15  81.10
7. Hong Kong Dollar  9.90  9.55
8. Kuwaiti Dinar  258.10  242.00
9. New Zealand Dollar  53.10  50.75
10. Norwegian Kroner  8.80  8.50
11. Pound Sterling  101.25  97.80
12. Qatari Riyal  21.55  20.25
13. Saudi Arabian Riyal  21.00  19.70
14. Singapore Dollar  56.85  54.95
15. South African Rand  5.20  4.90
16. Swedish Kroner  8.20  7.90
17. Swiss Franc  81.80  78.65
18. Turkish Lira  5.35  5.05
19. UAE Dirham  21.45  20.15
20. US Dollar  77.15  75.45 
21.Japanese Yen (100) 60.40  58.35
22. Korean Won (100) 6.35  6.00

For months U.S. ports have 
been struggling to deal with 
the pileup of empty containers 

which they cited as one of the issues 
contributing to port congestion and 
their inability to handle the surge of 
imports. While the congestion might 
normally have been contributing to 
higher freight costs, a new analysis 
from Container xChange, a container 
trading and leasing platform for 
shippers, suggests that the pileup of 
empties is contributing to the decline 
in freight prices. Further, with more 
disruption likely at U.S. ports, they 
are predicting continued downward 
pressure on container prices.

The Southern California ports 
highlighted the problems created 
by the pileup of empties calling 
on the shipping companies to send 
sweeper vessels to get the extra 
boxes out of the ports. Many ports 
around the United States resorted 
to opening up additional storage 
locations to deal with the increase in 
empties. The Ports of Los Angeles 
and Long Beach even proposed 
imposing surcharges on long dwell 
time empties while reporting that 
they were making some progress in 
clearing the empties. In March, the 
Port of Los Angeles for example 
however showed a nearly eight 
percent imbalance with 36,000 more 
containers inbound versus outbound 
at the port.

“In general, logjams and 
disruptions lead to increase in 
container prices, especially in 
second-hand container prices 
because more container volume 
is tied up along the logistic supply 
chain,” said Christian Roeloffs, 
cofounder and CEO, of Container 

Greek authorities have 
decided to release a 
Russian-flagged tanker that 

they were detaining. After citing 
European Union sanctions leveled 
against Russian after the invasion of 
Ukraine, Greek authorities have now 
determined according to a report 
from Reuters that they have no legal 
grounds to continue to detain the 
tanker. The decision comes despite 
the fact the vessel was previously 
sanctioned by the United States 
and watchdog groups are reporting 
that the vessel is involved in the 
sanctioned trade in Iranian oil.

Typical of the vessels involved 
in the efforts to avoid U.S. and 
European sanctions on the Iranian 
oil industry, the ownership of the 
tanker and even its identity are in 
question. The 115,500 dwt tanker 
which is being identified as Pegas 
apparently has been waiting in the 
Mediterranean for possibly more 
than a year seeking a buyer for its 
cargo. The vessel was reportedly 
underway when it experienced 
engine troubles south of Turkey and 
put into a bay off the Greek island 
of Evia, where it remained when the 
Greek authorities detained the vessel 
which has a crew of 19 aboard.

The Russian Embassy in Athens 
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Pileups Of Empty Containers Will 
Continue Driving Freight Prices Down 

Greece To Release Shadowy Russian Tanker

xChange. “However, in the United 
States, there is a pileup of empties 
as those containers cannot be 
repatriated back to Asia because 
of several disruptions one after the 
other in the past two years, and more 
recently due to the China lockdowns 
and Russia Ukraine crisis.” 

According to Container xChange, 
container prices are declining in the 
U.S. by as much as 30 percent in the 
past two months across the east and 
the west coast. At some ports, they 
highlight the prices have fallen by 
more than half compared to 2021 
prices. These prices are expected to 
further decrease in the coming few 
weeks according to the xChange 
trading insights tool.  

Slowing consumer demand is 
some categories and the impact 
of rampant inflation may temper 
demand for some consumer goods 
and slow the volume of imports but 
the analysis points to other issues 
that are also likely to impact the 
supply chain and disruptions. They 
believe that the current lockdowns 
in China, primarily impacting 
Shanghai and factories around 
the city, have not done enough to 
positively impact the logjams in 
the short term. They also point to 
the number of vessels stuck off 
Shanghai and the goods that have 
piled up along the supply chain as 
truckers have been restricted in their 
movements. 

“There will be a lot of disruptions 
when the lockdowns are lifted, and 
vessels will storm the east as well 
as the west coast ports,” predicts 
Roeloffs. “There will be an added 
element of panic shipping,” he said 
further adding to the supply chain 
pressures and logjams in the U.S. 
where ports are already piled high 

said that it was investigating the 
reports that a tanker flying the 
Russian flag was being detained. 
They protested the illegal detention. 

In addition to the question of 
EU sanctions launched mid-month 
blocking Russian flagged vessels, 
the Pegas had also been one of five 
vessels the U.S. took action against 
on February 22. The U.S. Treasury 
Department cited the vessels 
as being owned by PSB Lizing 
OOO, a designated subsidiary of 
Promsvyazbank. The U.S. included 
the bank in its first wave of sanctions 
against Russia saying that it was 
a systemically important Russian 
state-owned financial institution 
and Russia’s eighth largest financial 
institution.

The bank, however, contends that 
it has not owned the vessels since 
2021. Further, it was reported that 
the vessel had been sold yet again in 
March 2022 and that it was properly 
known as Lana and not Pegas.

The watchdog group United 
Against Nuclear Iran (UANI) added 
further confusion to the situation 
reporting that the vessel was not 
loaded with Russian oil as originally 
believed but instead was carrying 
sanctioned Iranian crude. UANI, 
which tracks the movement of 
Iranian oil, contends that the tanker 
loaded 700,000 barrels of Iranian 

with empties.
Secretary of Transportation Pete 

Buttigieg and oversight authorities 
such as the Surface Transportation 
Board have also been pushing hard 
on the railroads and intermodal 
transportation companies to break 
the backlogs and get containers 
moving. As they clear the backlogs 
and return empties to the ports 
it is expected that they will also 
contribute to the pileup of empties.

“Carriers and other container 
owners will be getting desperate to 
get rid of those units,” says Roeloffs. 
“As more and more containers will 
be required to be stored in depots in 
the U.S. and because the depot space 
is limited, there will be a massive 
downward push on container prices 
in the immediate short to mid-term.”

Further, the analysis suggests that 
as the supply chain improves it will 
further increase the supply of empty 
boxes. They expect containers to 
become more abundantly available 
in the midterm as turnaround times 
become faster and shorter again and 
container fleet utilization increases 
all contributing to the downward 
pressures.

Container xChange points 
to other issues coming up that 
could also contribute to further 
disruptions. They express concern 
over potential work stoppages at 
U.S. West Coast ports as the labor 
negotiations start in May with the 
summer contract expiration. The 
fears of labor actions could also lead 
to more ships heading to U.S. East 
Coast ports and the timing is such 
that all of this could be happening 
just as the summer surge in imports 
traditional begins as retailers build 
inventories for sales and then the 
end of year holidays.

oil in August 2021 and has been 
looking for a buyer since then. 

Reports indicated that they were 
attempting to sell the oil and offload 
it in Turkey. When the vessel was 
seized, it was believed it had been 
attempting to do a ship-to-ship 
transfer but was prevented in recent 
days by bad weather in the region. 
The movements of the vessel are 
also unclear as it appears to hide its 
AIS signal at times, another common 
tactic when a vessel is attempting to 
avoid the sanctions. 

The Equasis database shows a 
checkered history for the vessel. 
Built in 2003, it operated as the 
Montiron till 2012, and then went 
through a series of name changes 
first to Herm and then Texas Star 
in 2012. It later became the Perun 
in 2020, the Pegas in 2021, and 
Equasis reports a name change to 
Lana on March 1, 2022, a week 
after it was designated by the U.S. 
The database says it came under 
the Russian flag in 2020 with its 
management moving between 
Transmorflot and PSB and currently 
back with Transmorflot.

The unnamed Greek officials 
cited by Reuter said the Hellenic 
Coast Guard had not yet informed 
the vessel that it was being released. 
Its AIS signal shows it is still 
anchored off the Greek Island.
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The Federal Maritime 
Commission is launching 
a series of new initiatives 

focusing on the movement of 
containers as part of the efforts to 
improve trade flow and reduce the 
problems facing shippers across the 
United States. The efforts come as 
the Port of Los Angeles said that it is 
literally chocking now with empties, 
blaming the stacks of containers 
waiting to leave the port as the latest 
hurdle to reducing the backlogs at 
its terminals.

As would be expected, much 
of the FMC’s November monthly 
meeting focused on the supply chain 
issues and their impact on trade. 
During the hour-long open session 
for the monthly meeting, the FMC 
was briefed on U.S. macroeconomic 
indicators and their associated 
impact on shipping, the state of the 
U.S.-International ocean trades, 
vessel capacity, and pricing. The 
meeting continued with the closed 
session reviewing ocean carrier 
revenue and pricing, capacity, 
canceled sailings, and port calls. 

Among the new initiatives 
being launched by the FMC, 
Commissioner Rebecca F. Dye 
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FMC Focusing On Container Movements  
As Ports Struggle With Empties

will be heading up six supply chain 
innovation teams to identify and 
implement improvements to the 
process and timing of return and 
delivery of containers to marine 
terminals.

“Achieving double moves for 

truckers would improve trucker 
productivity and remove a constant 
source of conflict over container 
return as well as resolve problems 
with appointment systems 
and chassis shortages,” said 
Commissioner Dye. “Earliest return 
date confusion is a terrible problem 
for U.S. exporters. This reform would 
also remove the constant problem 
to U.S. agricultural exporters of 

demurrage and detention charges 
that are not in compliance with our 
interpretative rule.”

One of the goals for the teams is 
to focus on the “double move” where 
trucks return a container and pick 
up a new one on the same trip into 

the port. The teams will also seek 
to bring certainty and predictability 
to the earliest return date process to 
address exporter complaints about 
the unreliability of the deadline for 
getting cargo to a terminal. They 
will focus on improving conditions 
at the Ports of Los Angeles and 
Long Beach and New York and 
New Jersey. The teams will include 
executives from each ocean carrier 
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• Container Movements 
• Supply Chain Managements
• Warehousing Arrangements

K.S.R.FREIGHT FORWARDERS (P) LTD.

Website: www.ksrindia.net

BRANChES

BENGAlURU
77/10, Maranayakanahalli, Chikajala Village and post,  
Bangalore - 562 157.Mob: +91 77609 80009  
Email: anand@ksrindia.net, baiju@ksrindia.net

AhMEDABAD
113, Abhishek Plaza, B/H.Nav Gujarat College,  
Near Usmanpura, Ahmedabad - 380014.Mob: +91 97730 74778  
Email: amd@ksrindia.net

hYDERABAD
H/No. 23-178, 1st Floor, Madhura Nagar, Shamshabad,  
Airport Road, Hyderabad - 501 218. 
Tel: +91 0 80083 33428 E-mail: sreekumar@ksrindia.net

kANDlA / MUNDRA
Plot No. 84,Sector No.8, Mani Complex, Ground Floor,  
Office No.2, Gandhidham (Kutch) Pin.-370201, Gujarat, India. 
Tel: +91 (2836) 229279 Cell : +91 9099945758 Email:Mundra@Ksrindia.net
kOlkATA
22, Lake Place, 2nd Floor, Kolkata - 700029. Tel: 91+(33) 40614134    
Mob: +91 9038011590 E-mail: kolkata@ksrindia.net

TUTICORIN
5A/180A, Caldwell Colony, 2nd West Street, Tuticorin-628 008
Tel: 0461-2375842 Telefax: 0461-2375842
Mob: +91 98430 34511 Email: kskanthan@ksrindia.net  

PETRAPOlE
Jatindra Bhavan, Petrapole, Land Phone-(03215)-245087.
CTC – Sujay Neogi – +91 9073365079 & +91 9153146072
Subha -  +91 8348608738  Email: cs.ccu@ksrindia.net

TIRUPUR
#19/171, Stanes Road, Third Street,  
Odakkadu, Tirupur - 641 602  Mobile : +91 89396 54353

BhOPAl
Flat No. Tf - 8, Nanksh Tower, Ward No.1, Depa Nagar,  
Mandideep, Bhopal - 462046

NEW DElhI
Plot #100, Khasra # 625, Ground Floor, Nr. Tata Telco Warehouse,  
B/s. Blue Bird School, Rangpuri Extension, New Delhi-110037,India
Tel: +91 (11) 65052500 Mobile :+ 91 9810579023

vISAkhAPATNAM
No. 31-38-17, Rajiv Nagar, Rasalama Colony, Duvvada,  
Visakhapatnam - 530 046. Tel: +91 (891)2574990 / 2705072 
Mob: +91 90003 33475 E-mail: giribabu@ksrindia.net

MUMBAI
No.220, NBC Complex, Plot No.43, Sector-11 CBD Belapur (West),  
Navi Mumbai - 400614. India. Tel: +91 (22) 27564120/30 E-mail: sarika@ksrindia.net

GUDUR
No: 12/74 Ankamma Street, Gamallapalem, Gudur-524101.  
Tel No: 08624 221500 Mob: +91 80086 66691

COChIN
Voltas Building, Door No.XXIV/1375, Plot No.37 & 38, 1st Floor,  
Venkataraman Road, Willington Island, Kochi 682 003 Mobile: 08008333428 
Email: sreekumar@ligilogistics.com

CORPORATE OffICE: ChENNAI:
No.48/39, Rajaji Salai, Wavoo Mansion, 6th Floor, Parrys, Chennai - 600001. 

Tel: +91 (44) 25243623-28  Fax: +91 (44) 25243629 E-mail: admin@ksrindia.net

•  AUTHORISED ECONOMIC  OPERATOR
• CUSTOMS BROKER
• FREIGHT FORWARDER • FLEET OPERATOR
•  SUPPLY CHAIN MANAGEMENT

• WAREHOUSING
•  VALUE ADDED  EXPORT SERVICES
• 3 PL SERVICES • VESSEL CHARTERING 
• VESSEL HANDLING • TURNKEY PROJECT

OUR SERVICES

operating in an alliance and from 
the marine terminal operators that 
serve them. The first meetings of the 
teams will be held on December 1.

The FMC’s focus on containers 
comes as the ports are move citing 
the build up of empties as one of 
the biggest impediments to landing 
imports. Gene Seroka, executive 
director at the Port of Los Angeles, 
said during his monthly update on 
port operations that Los Angeles is 
overloaded with empties and that 
they need to get them out of the 
yards to make more space.

“We’ve got about 65,000 empty 
container units sitting on the docks 
right now,” said Seroka. He told 
reporters that it has risen by 18 
percent in recent weeks and while 
the shipping lines want to move the 
empties, more effort has to be made 
to get them out of the port’s yards.  
On an average week, the port has 
repositioned 90,000 empties, but 
Seroka said the number is now up 
30 percent and they are coming in 
quicker than they are leaving.

Los Angeles said that it has 
seen was Seroka called “sweepers” 
coming in from the major shipping 
lines to help rid the terminals of 
empties. Six of these sweeper ships 
moved 17,500 TEU with more 

ships on their way which will move 
another 2,500 TEU in addition to 
the ones loaded onto vessels before 
they depart on their scheduled calls. 
While he said the port was making 
progress with the number of long 
dwell boxes on the decline he said 
that they needed to double their 
efforts to get empties moving. 

The actions by the FMC and Port 
of Los Angeles came as the Marine 
Exchange of Southern California 
reported the trends moved in the 
wrong direction at the start of 
this week. Yesterday, November 
16, they set four more records, 
illustrating the pile-up continues to 
grow. The San Pedro Bay complex 
reached a total of 179 vessels either 
in port or waiting for terminal space, 
up nine versus the prior peak. The 
anchorages remain full with 52 
ships and another record of 62 
waiting for space.  This includes 
35 containerships at anchor and a 
record 51 waiting further out to sea. 
A total of 26 of those containerships 
are classed as mega meaning they 
each have a capacity over 10,000 
TEU.  Those ships alone account 
for nearly 320,000 TEU. By the 
end of the week, another 34 vessels, 
including 15 containerships, are due 
to arrive at the ports.


